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10 ! 1-11:-; HONORABLE, THE CITY COUNCIL 
01- THE CITY OF CHICAGO 

Ladies and Centlemen: 

At the request oflhe Chief Financial Officer, 1 transmit herewith an ordinance 
authorizing the issuance of various new bonds and amending various bond ordinances. 

Your lavorable consideradon ofthis ordinance will be appreciated. 

Very truly yours. 

.Mayor 



ORDINANCE 

WHEREAS, the City of Chicago (the "City) is a duly constituted and existing municipality 
within the meaning of Section 1 of Article Vll of the 1970 Constitution (the "Constitution") ot the 
State of illinois (the "State") having a population in excess of 25,000 and is a home rule unit of 
local government under Section 6(a) of Article Vll ofthe Constitution; and 

WHEREAS, in accordance with the provisions of Section 6(a) of Article Vll of the 
Constitution, the City may exercise any power and perform any function pertaining to its 
government and affairs, including the power to tax and the power to incur debt; and 

WHEREAS, the City has determined that it is in the best interests ofthe inhabitants ofthe 
City and necessary for the welfare of the government and affairs of the City to implement a plan 
to provide for the financing of (i) public right-of-way improvements in City neighborhoods, 
including street and alley construction and improvements, lighting improvements, sidewalk 
improvements and replacements, curb and gutter repairs and replacements and environmental 
remediation; (ii) infrastructure improvements to enhance the development of economic activity, 
including industrial street construction and improvements, streetscaping, median landscaping, 
telecommunications facilities or equipment, demolition of hazardous, vacant or dilapidated 
buildings that pose a threat to public safety and welfare, shoreline reconstruction, waterway 
improvements, Water System (as hereinafter defined) improvements, sewer improvements, 
environmental improvements, riverbank stabilization, residential and commercial infrastructure 
redevelopment and improvements and railroad viaduct clearance improvements; 
(iii) transportation improvements (to City property and facilities and to property and facilities 
located within the City limits which are owned by other governmental entities), including street 
resurfacing, bridge and freight tunnel rehabilitation, viaduct rehabilitation, traffic signal 
modernization, new traffic signal installation, intersection safety improvements and transit facility 
improvements; (iv) loans or grants to assist individuals, not-for-profit organizations, or educational 
or cultural institutions, or for-profit organizations, or to assist other municipal corporations, units 
of local government, school districts, the State or the United States of America; (v) the duly 
authorized acquisition of improved or unimproved real property within the City for municipal, 
industrial, commercial, recreational, community or residential purposes and the improvement or 
remediation of any such property; (vi) the acquisition of personal property, including, but not 
limited to, computer hardware and software, vehicles or other capital items useful or necessary 
for City purposes; (vii) constructing, equipping, altering, improving and repairing various municipal 
facilities and the sites thereof, including fire stations, police stations, libraries, parks, parkways, 
senior and health centers and other municipal facilities; and (viii) programs to enhance economic 
development or improve the health, safety and welfare of City residents, including assisting 
persons and entities with the acquisition, construction and/or rehabilitation of property for 
residential, commercial, recreational, community or industrial purposes (the purposes described 
in clauses (i) through (viii) above being referred to herein as the "New Money Purposes"); and 

WHEREAS, it is in the best interests of the inhabitants of the City and necessary for the 
welfare of the government and affairs of the City to implement a plan to provide for the financing 
of the New Money Purposes, in each case if and to the extent determined by the Mayor, the Chief 
Financial Officer of the City (the "Chief Financial Officer") or the City Comptroller of the City (the 
"City Comptroller") (an "Authorized Officer" as referred to herein being either the Chief Financial 
Officer orthe City Comptroller) in accordance herewith (the "GO Financing Plan"); and 

WHEREAS, the City has determined to finance the implementation of the GO Financing 
Plan through the issuance of its general obligation bonds (the "New Money Bonds') or general 



obligation notes (the "New Money Notes" and together with the New Money Bonds, the "GO 
Bonds') as herein described; and 

WHEREAS, the City has determined to issue and sell GO Bonds in the manner hereinafter 
authorized, in one or more series, in an aggregate principal amount not to exceed $1,850,000,000 
to finance the costs ofthe New Money Purposes, such borrowing being for proper public purposes 
and in the public interest, and the City, by virtue of its constitutional home rule powers and all laws 
applicable thereto, has the power to issue such GO Bonds; and 

WHEREAS, the GO Bonds may include one or more series of GO Bonds the interest on 
which is, as designated by series, either includible in ("Taxable Bonds') or excludable from 
("Tax-Exempt Bonds') the gross income of their owners for federal income tax purposes under 
Section 103 ofthe Internal Revenue Code of 1986, as amended (the "Code"); and 

WHEREAS, it is desirable to authorize the issuance ofthe GO Bonds under and pursuant 
to one or more trust indentures from the City to a bond trustee substantially in the form authorized 
by Section 2.4(c) hereof, as each may from time to time be amended or supplemented in 
accordance with its provisions (each such trust indenture being hereinafter referred to as a "GO 
Trust Indenture"); and 

WHEREAS, in connection with the issuance of the GO Bonds, it is desirable to authorize 
an Authorized Officer to appoint a bank or trust company to act as bond trustee under one or 
more GO Trust Indentures (each such bank or trust company acting in the capacity as bond 
trustee, bond registrar and paying agent under one or more GO Trust Indentures, together with 
any successor bank or trust company appointed by an Authorized Officer and acting in such 
capacity, being hereinafter referred to as a "GO Bond Trustee"); and 

WHEREAS, the City has constructed and is maintaining and operating the Water System 
to meet the needs of the City's inhabitants and other users of the Water System and for fire 
protection. The Waler System is operated under the supervision and control ofthe Department of 
Water Management of the City; and 

WHEREAS, the City has determined to improve and expand the Water System, and to 
issue bonds and other obligations to pay the costs of such improvement and expansion; and 

WHEREAS, the estimated useful life of the Water Projects (as hereinafter defined) is no 
shorter than the final maturity of the Water Project Bonds (as hereinafter defined). It is advisable 
and necessary and in the best interests of the City that the City undertake and complete the Water 
Projects; and 

WHEREAS, the City does not have available funds sufficient to pay the 2022 Costs (as 
hereinafter defined); and 

WHEREAS, the City has previously issued and has outstanding: (i) pursuant to an 
ordinance passed by the City Council on November 17,1999 (the "Series 2000 Bond Ordinance") 
its Second Lien Water Revenue Bonds, Series 2000 (the "Series 2000 Second Lien Bonds"), 
(ii) pursuant to an ordinance passed by the City Council on October 31, 2001 (the "Series 2001 
Bond Ordinance") its Second Lien Water Revenue Refunding Bonds, Series 2001 (the 
"Series 2001 Second Lien Bonds"), (iii) pursuant to an ordinance passed by the City Council on 
May 26, 2004 (the "Series 2004 Bond Ordinance"), as amended by an ordinance passed by the 
City Council on March 14, 2012 and as further amended by an ordinance passed by the City 
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Council on May 9, 2012 (collectively the "Series 2012 Bond Ordinance") its Second Lien Water 
Revenue Refunding Bonds, Series 2004 (the "Series 2004 Second Lien Bonds"), (iv) pursuant to 
an ordinance passed by the City Council on September 27, 2007 (the "Series 2008 Bond 
Ordinance") its Second Lien Water Revenue Project and Refunding Bonds, Series 2008 (the 
"Series 2008 Second Lien Bonds"), (v) pursuant to an ordinance passed by the City Council on 
September 8, 2010 (the "Series 2010 Bond Ordinance") its Second Lien Water Revenue Bonds, 
Project and Refunding Series 201 OA, Second Lien Water Revenue Bonds, Taxable Project 
Series 201 OB (Build America Bonds — Direct Payment) and Second Lien Water Revenue Bonds, 
Taxable Project Series 201 OC (Qualified Energy Conservation Bonds — Direct Payment) 
(collectively, the "Series 2010 Second Lien Bonds"), (vi) pursuant to the Series 2012 Bond 
Ordinance its Second Lien Water Revenue Bonds, Project Series 2012 (the "Series 2012 Second 
Lien Bonds"), (vii) pursuant to an ordinance passed by the City Council on April 30, 2014 (the 
"Series 2014 Bond Ordinance") its Second Lien Water Revenue Project and Refunding Bonds, 
Series 2014 (the "Series 2014 Second Lien Bonds"), (viii) pursuant to an ordinance passed by 
the City Council on March 16, 2016 (the "Senes 2076 Bond Ordinance") its Second Lien Water 
Revenue Bonds, Series 2016A-1 and Series 2016A-2 (collectively, the "Series 2016A Second 
Lien Bonds'), (ix) pursuant to an ordinance passed by the City Council on January 13, 2016 (the 
"Series 2017 Bond Ordinance") its Second Lien Water Revenue Refunding Bonds, Series 2017 
(the "Series 2017 Second Lien Bonds") and (x) pursuant to an ordinance passed by the City 
Council on Novembers, 2017 (the "Series 2018 Bond Ordinance") its Second Lien Water 
Revenue Refunding Bonds, Series 2017-2 (the "Series 2017-2 Second Lien Bonds" and, together 
with the Series 2000 Second Lien Bonds, the Series 2001 Second Lien Bonds, the Series 2004 
Second Lien Bonds, the Series 2008 Second Lien Bonds, the Series 2010 Second Lien Bonds, 
the Series 2012 Second Lien Bonds, the Series 2014 Second Lien Bonds, the Series 2016A 
Second Lien Bonds and the Series 2017 Second Lien Bonds, the "Prior Second Lien Bonds"). 
Pursuant to Section 2.01 of Part B of an ordinance duly adopted by the City Council on June 27, 
2018 (the "2078 Ordinance'), as amended by an ordinance duly adopted by the City Council on 
October 27, 2021 (the "2027 Ordinance" and collectively with the 2018 Ordinance, the 
"Series 2018-1 Bond Ordinance" and, together with the Series 2000 Bond Ordinance, the 
Series 2001 Bond Ordinance, the Series 2004 Bond Ordinance, the Series 2008 Bond 
Ordinance, the Series 2010 Bond Ordinance, the Series 2012 Bond Ordinance, the Series 2014 
Bond Ordinance, the Series 2016 Bond Ordinance, the Series 2017 Bond Ordinance and the 
Series 2018 Bond Ordinance, the "Prior Bond Ordinances"), the City has previously authorized 
the issuance and sale of Second Lien Bonds (as hereinafter defined) in one or more series in an 
aggregate principal amount not to exceed $700,000,000, all of which have yet to be issued; and 

WHEREAS, the City has determined that it is advisable and in the best interests of the 
City to authorize the issuance from time to time of Series 2022 Second Lien Bonds (as hereinafter 
defined) pursuant to the Series 2022 Supplemental Indenture (as hereinafter defined), subject to 
the authorization limits specified in this Ordinance, in a single series for any one or more of the 
purposes of (1) paying Water Project Costs (as hereinafter defined) and (2) paying Costs of 
Issuance (as hereinafter defined) ofthe Series 2022 Second Lien Bonds; and 

WHEREAS, the proceeds of the Series 2022 Second Lien Bonds incurred for the costs 
described above (the "2022 Costs") will not exceed the amount required to pay such costs; and 

WHEREAS, the United States Environmental Protection Agency, an agency ofthe United 
States of America, acting by and through the Administrator of the Environmental Protection 
Agency (the "USEPA") has agreed to provide financing to the City to pay the 2022 Costs through 
a secured loan (the "WlFlA Loan") issued pursuant to authority granted to the USEPA under the 
Water Infrastructure Finance and Innovation Act, 33 USC §3901, ef seq., as amended and a loan 
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agreement to be entered into between the City and the USEPA (the "WlFlA Loan Agreemenf). 
The City's obligation to repay the WIFIA Loan shall be evidenced by the issuance of the 
Series 2022 Second Lien Bonds and the execution and delivery of the WIFIA Loan AgreemenL 
The Series 2022 Second Lien Bonds shall be issued pursuant to the Second Lien Bonds Master 
Indenture (as hereinafter defined) and the Series 2022 Supplemental Indenture as Second Lien 
Bonds, shall be purchased and held by the USEPA in accordance with the WIFIA Loan Agreement 
and shall be payable from payments made by the City pursuant to the WIFIA Loan Agreement 
and secured by the lien ofthe Second Lien Bonds Master Indenture; and 

WHEREAS, in accordance with the covenants ofthe City in the Second Lien Bonds Master 
Indenture, concurrent with the issuance, sale and delivery ofthe Series 2022 Second Lien Bonds, 
all the conditions and requirements in Section 4.06 of the Second Lien Bonds Master Indenture 
shall have been fully satisfied and complied with and, based upon such satisfaction and 
compliance, if the City shall issue Series 2022 Second Lien Bonds pursuant to this Ordinance 
and the Series 2022 Supplemental Indenture, such Series 2022 Second Lien Bonds will have a 
claim for payment from Second Lien Bond Revenues (as hereinafter defined) on an equal and 
ratable basis with the Prior Second Lien Bonds; and 

WHEREAS, the City proposes to issue and sell the Series 2022 Second Lien Bonds for 
one or more of the purposes described above in the manner authorized in this Ordinance in an 
aggregate principal amount not to exceed $350,000,000 as determined by the Chief Financial 
Officer in accordance with the terms ofthis Ordinance; and 

WHEREAS, the borrowing authorized by this Ordinance and the issuance of the 
Series 2022 Second Lien Bonds are for proper public purposes and are in the public interest. The 
City has the power to borrow for the purposes set forth in this Ordinance, to execute and deliver 
the Series 2022 Supplemental Indenture and the WIFIA Loan Agreement and to issue the 
Series 2022 Second Lien Bonds; and 

WHEREAS, the City's ability to issue Series 2022 Second Lien Bonds, without further 
action by the City Council at such time, in such principal amount and with such interest rate and 
interest rate determination method, maturity, redemption provisions and other terms will enhance 
the City's opportunities to obtain financing upon the most favorable terms available at such time 
of issuance; and 

WHEREAS, authority is granted to the Chief Financial Officer to determine to sell from 
time to time the Series 2022 Second Lien Bonds to the USEPA at such time as the Chief Financial 
Officer determines that such sale or sales is desirable and in the best financial interest of the 
Water System; and 

WHEREAS, the City has determined that it is advisable and in the best interests of the 
City to amend the Series 2018-1 Bond Ordinance to provide that any Second Lien Bonds issued 
pursuant to the authorization of the Series 2018-1 Bond Ordinance, and any Supplemental 
Indenture (as hereinafter defined) executed and delivered pursuant to the Series 2018-1 Bond 
Ordinance for purposes of issuing such Second Lien Bonds, be given such designation as shall 
reflect the correct chronological sequence of such Second Lien Bonds and Supplemental 
Indenture; and 

WHEREAS, Sections 5.01 and 5.02 of the Second Lien Bonds Master Indenture provide 
that the City may enter into a Supplemental Indenture authorized by an ordinance of the City 
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Council and effective upon its execution by the City and the Trustee, as evidence of its consent 
thereto, without the consent of the holders of any Second Lien Bonds to: 

(i) close the Second Lien Bonds Master Indenture against, or provide 
limitations and restrictions in addition to the limitations and restrictions contained 
in the Second Lien Bonds Master Indenture on, the issuance of Second Lien Bonds 
or other evidences of indebtedness; 

' (ii) add to the covenants and agreements of the Second Lien Bonds 
Master Indenture other covenants and agreements to be observed by the City 
which are not contrary or inconsistent with the Second Lien Bonds Master 
Indenture as then in effect; 

(iii) add to the limitations and restrictions in the Second Lien Bonds 
Master Indenture other limitations and restrictions to be observed by the City which 
are not contrary to or inconsistent with the Second Lien Bonds Master Indenture 
as then in effect; 

(iv) surrender any right, power or privilege reserved to or conferred 
upon the City by the terms of the Second Lien Bonds Master Indenture, but only if 
the surrender of such right, power or privilege is not contrary to or inconsistent with 
the covenants and agreements of the City contained in the Second Lien Bonds 
Master Indenture; 

(v) create a series of Second Lien Bonds and, in connection with such 
creation, to specify and determine the matters and things referred to in Article II of 
the Second Lien Bonds Master Indenture and also any other matters and things 
relative to such Second Lien Bonds which are not contrary to or inconsistent with 
the Second Lien Bonds Master Indenture as theretofore in effect, or to amend, 
modify or rescind any such authorization, specification or determination at any time 
prior to the first issuance of such Second Lien Bonds; 

(vi) confirm, as further assurance, the pledge under the Second Lien 
Bonds Master Indenture and the subjection of additional properties. Second Lien 
Bond Revenues or other collateral to any lien, claim or pledge created or to be 
created by the Second Lien Bonds Master Indenture; 

(vii) modify any of the provisions of the Second Lien Bonds Master 
Indenture in any respect whatever, provided that such modification shall be, and 
be expressed to be, effective only after all Second Lien Bonds Outstanding (as 
hereinafter defined) at the date of the execution and delivery of such Supplemental 
Indenture shall cease to be Outstanding 

(viii) cure any ambiguity, supply any omission, or cure or correct any 
defect or inconsistent provision in the Second Lien Bonds Master Indenture; 

(ix) insert such provisions clarifying matters or questions arising under 
the Second Lien Bonds Master Indenture as are necessary or desirable and are 
not contrary to or inconsistent with the Second Lien Bonds Master Indenture as 
then in effect; or 



(x) provide additional duties of the Trustee under the Second Lien 
Bonds Master Indenture. 

WHEREAS, Article 3 of this Ordinance, and equivalent provisions in each of the Prior 
Bond Ordinances, provide that the City may amend or modify Article 3 of this Ordinance, or the 
equivalent provisions in each of the Prior Bond Ordinances, as the case may be, in accordance 
with the Second Lien Bonds Master Indenture; and 

WHEREAS, the City has determined that it is advisable and in the best interests of the 
City to amend and restate the Second Lien Bonds Master Indenture and amend Article 3 of this 
Ordinance (and the equivalent provisions of each of the Prior Bond Ordinances) to, among other 
things, (i) add to the covenants and agreements of the City under the Second Lien Bonds Master 
Indenture, (ii) add additional Second Lien Bond Revenues to the lien created by the Second Lien 
Bonds Master Indenture, (iii) incorporate the provisions of Part 5 of Article 3 of this Ordinance 
(and the equivalent provisions of each ofthe Prior Bond Ordinances) into the Second Lien Bonds 
Master Indenture, (iv) cure ambiguities and clarify matters regarding the use of the terms 
"Operation and Maintenance Costs" and "Net Revenues Available for Bonds" as are necessary 
and are not contrary to or inconsistent with the Second Lien Master Indenture as now in effect, 
(v) add to the limitations and restrictions in the Second Lien Bonds Master Indenture other 
limitations and restrictions regarding the use of monies in the funds and accounts in the Water 
Fund (as hereinafter defined) not contrary to or inconsistent with the Second Lien Bonds Master 
Indenture as now in effect and (vi) clarify matters regarding the use of monies in the funds and 
account of the Water Fund not contrary to or inconsistent with the Second Lien Bonds Master 
Indenture as now in effect; and 

WHEREAS, the City wishes to authorize the amendment and restatement of the Second 
Lien Bonds Master Indenture and the amendment of Article 3 ofthis Ordinance and the equivalent 
provisions of each of the Prior Bond Ordinances pursuant to the Amending Supplemental 
Indenture (as hereinafter defined); and 

WHEREAS, the City Council, on June 27, 2018, adopted an ordinance (which was 
published in the Journal of the Proceedings of the City Council of the City of Chicago (the 
"Journal') for such date at pages 79205 through 79244, inclusive) (the "2078 Wastewater 
Revenue Bond Ordinance') authorizing the issuance of 2018 Obligations (as defined in the 2018 
Wastewater Revenue Bond Ordinance); and 

WHEREAS, the 2018 Wastewater Revenue Bond Ordinance authorized the issuance of 
the 2018 Bonds (as defined in the 2018 Wastewater Revenue Bond Ordinance) in an aggregate 
principal amount not to exceed $400,000,000; and 

WHEREAS, the 2021 Ordinance amended the 2018 Wastewater Revenue Bond 
Ordiriance by increasing the aggregate principal amount of the 2018 Bonds to an aggregate 
principal amount not to exceed $500,000,000 (the 2018 Wastewater Revenue Bond Ordinance 
as amended by the 2021 Ordinance being hereinafter referred to as the "2078 Amended 
Ordinance'); and 

WHEREAS, the City Council, on April 27, 2022, adopted an ordinance (and published in 
the Journal for such date on pages 46072 through 46075, inclusive) constituting a declaration of 
official intent to reimburse certain eligible expenditures (as defined in the 2018 Amended 
Ordinance) made prior to the issuance of the 2018 Bonds from the proceeds of the 2018 Bonds 
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(if and when issued) within the meaning of Section 1.150-2 of the Treasury Regulations 
promulgated under the Code; and 

WHEREAS, it is in the best interests of the inhabitants of the City and necessary for the 
welfare of the government and affairs of the City to further modify the 2018 Amended Ordinance 
to enable the City to issue the 2018 Bonds, and future Second Lien Parity Bonds (as defined in 
the 2018 Amended Ordinance), under the terms of a Master Trust Indenture (the "Wastewater 
Master Trust Indenture') by and between the City and the trustee designated by the City to act as 
trustee thereunder; and 

WHEREAS, the City owns and operates an airport known as Chicago O'Hare International 
Airport ("O'Hare Airport'); and 

WHEREAS, the City has previously established a commercial paper program (the "O'Hare 
Commercial Paper Program") providing for the issuance from time to time of commercial paper 
notes for O'Hare Airport purposes ("O'Hare Commercial Paper Notes"), all in accordance with 
prior ordinances approved by the City Council; and 

WHEREAS, the City has previously established a borrowing program (the "O'Hare Line of 
Credit Program") pursuant to which the City may borrow money for O'Hare Airport purposes and 
establish one or more lines of credit by entering into one or more credit agreements (each an 
"O'Hare Credit Agreemenf) with financial institutions and to authorize the issuance of debt 
obligations evidencing such borrowings (each an "O'Hare Credit Agreement Note"), all in 
accordance with prior ordinances approved by the City Council; and 

WHEREAS, the City has determined to increase the aggregate authorized amount for the 
O'Hare Commercial Paper Program and the O'Hare Line of Credit Program from $600,000,000 
to $1,000,000,000; and 

WHEREAS, the City previously has determined to acquire, construct and equip a 
consolidated rental car facility and related improvements at O'Hare Airport (collectively, the 
"Consolidated Rental Car Facility'); an extension of the automated transit system ("ATS") 
including a new station and the acquisition of additional vehicles for the ATS (collectively, the 
"iATS Improvements'); and elevated public parking facilities and related improvements located 
above or near the Consolidated Rental Car Facility (collectively, the "Parking Facilities') (the 
Consolidated Rental Car Facility, the ATS Improvements, the Parking Facilities and any other 
project for which customer facility charges at O'Hare Airport can be properiy used being herein 
collectively referred to as the "CFC Projects"); and 

WHEREAS, the City, as provided for under Section 6-305(j) of the Illinois Vehicle Code, 
625 ILCS 5/6-305(j), has previously imposed a customer facility charge ("CFC) on customers of 
rental car companies leasing on-airport rental car facilities at O'Hare Airport, pursuant to the CFC 
Ordinance (as hereinafter defined); and 

WHEREAS, on March 13, 2013, the City Council adopted an ordinance (which was 
published in the Journal for such date at pages 47682 through 47815, inclusive) with respect to 
certain financing matters related to the CFC Projects (the "2073 CFC Financing Ordinance") and 
authorizing the execution of an Indenture of Trust Securing Chicago O'Hare International Airport 
Customer Facility Charge Revenue Bonds from the City to The Bank of New York Mellon Trust 
Company, N.A., and its successor in trust, as trustee (the "CFC Trustee"), as the same may be 
amended and supplemented (the "CFC Indenture"); and 
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WHEREAS, pursuant to the CFC Indenture, the City has issued its Chicago O'Hare 
International Airport Senior Lien Customer Facility Revenue Bonds for purposes of the financing 
of the CFC Projects (the "CFC Sen/or Lien Bonds"); and 

WHEREAS, pursuant to the 2013 CFC Financing Ordinance and the CFC Indenture, the 
City previously has entered into a TIFIA Loan Agreement, dated as of August 21, 2013 (the "TIFIA 
Loan Agreemenf) by and between the City and United States Department of Transportation, 
acting through the Federal Highway Administrator, and issued in connection with such TIFIA Loan 
Agreement, its Chicago O'Hare International Airport Subordinate Lien Customer Facility Revenue 
Bond (the "CFC TIFIA Bond' and together with the CFC Senior Lien Bonds, the "Outstanding 
O'Hare CFC Obligations"); and 

WHEREAS, the City has determined to establish a commercial paper program (the 
"O'Hare CFC Commercial Paper Program") pursuant to which the City may borrow money for 
purposes of CFC Projects and to authorize the issuance of debt obligations evidencing such 
borrowings (each an "O'Hare CFC Commercial Paper Note") which shall be payable from, and 
secured by a lien on and pledge ofthe Revenues (as defined in the CFC Indenture) and Pledged 
Receipts (as defined in the CFC Indenture); provided that such pledge of and lien on Revenues 
and Pledged Receipts shall be junior and subordinate to the pledges of and liens on all 
Outstanding O'Hare CFC Obligations; and 

WHEREAS, the City has determined to establish a borrowing program (the "O'Hare CFC 
Line of Credit Program") pursuant to which the City may borrow money for purposes of CFC 
Projects and establish one or more lines of credit by entering into one or more credit agreements 
(each an "O'Hare CFC Credit Agreemenf) with financial institutions and to authorize the issuance 
of debt obligations evidencing such borrowings (each an "O'Hare CFC Credit Agreement Note" 
and together with the "O'Hare CFC Commercial Paper Notes", the "O'Hare CFC Notes") which 
shall be payable from, and secured by a lien on and pledge of the Revenues and Pledged 
Receipts; provided that such pledge of and lien on Revenues and Pledged Receipts shall be junior 
and subordinate to the pledges of and liens on all Outstanding O'Hare CFC Obligations; and 

WHEREAS, the City owns and operates an airport known as Chicago Midway 
International Airport ("Midway Airporf); and 

WHEREAS, the City has heretofore issued various series of its Chicago Midway Airport 
Revenue Bonds (such bonds as are currently outstanding are herein called the "Midway 
Outstanding First Lien Bonds") pursuant to the terms and provisions of the Master Indenture of 
Trust Securing Chicago Midway Airport Revenue Bonds dated as of April 1, 1994 (the "Midway 
First Lien Master Indenture") from the City to The Bank of New York Mellon Trust Company, N.A. 
(as successor in trust to American National Bank and Trust Company of Chicago), as trustee (the 
"Midway First Lien Trustee"), and, with respect to each such series, a supplemental indenture 
between the City and the Midway First Lien Trustee authorizing such series; and 

WHEREAS, the City has also heretofore issued various series of its Chicago Midway 
Airport Second Lien Revenue Bonds (such bonds as are currently outstanding are herein called 
the "Midway Outstanding Second Lien Bonds") pursuant to the terms and provisions of the Master 
Indenture of Trust Securing Chicago Midway Airport Second Lien Obligations dated as of 
September 1, 1998 (the "Midway Second Lien Master Indenture") trom the City to The Bank of 
New York Mellon Trust Company, N.A. (as successor in trust to American National Bank and 
Trust Company of Chicago), as trustee (the "Midway Second Lien Trustee") and, with respect to 
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each such series, a supplemental indenture between the City and the Midway Second Lien 
Trustee authorizing such series; and 

WHEREAS, the City has previously established a commercial paper program (the 
"Midway Commercial Paper Program") providing for the issuance from time to time of commercial 
paper notes for Midway Airport purposes ("Midway Commercial Paper Notes") pursuant to the 
terms and provisions of an ordinance approved by the City Council on July 29, 2003 (and 
published in the Journal for such date at pages 4755 through 4771, inclusive) and the Amended 
and Restated Trust Indenture dated as of February 1, 2013 from the City to Deutsche Bank 
National Trust Company, as trustee; and 

WHEREAS, the Midway Outstanding First Lien Bonds, the Midway Outstanding Second 
Lien Bonds and any Midway Commercial Paper Notes currently (or subsequently) outstanding 
are referred to collectively herein as the "Midway Outstanding Airport Obligations"; and 

WHEREAS, the City has determined to establish a borrowing program (the "Midway Line 
of Credit Program ) pursuant to which the City may borrow money for Midway Airport purposes 
and establish one or more lines of credit by entering into one or more credit agreements (each a 
"Midway Credit Agreemenf) with financial institutions and to authorize the issuance of debt 
obligations evidencing such borrowings (each a "Midway Credit Agreement Note") which shall be 
payable from, and secured by a lien on and pledge of general Midway Airport revenues provided 
that such pledge of and lien on Midway Airport revenues shall be junior and subordinate to the 
pledges of and liens on general Midway Airport revenues securing Midway Outstanding First Lien 
Bonds and Midway Outstanding Second Lien Bonds and any additional general Midway Airport 
revenue bonds to be issued pursuant to the Midway First Lien Master Indenture or the Midway 
Second Lien Master Indenture; now, therefore, 

Se It Ordained by the City Council of the City of Chicago: 

ARTICLE 1-AUTHORIZATION AND DEBT ISSUANCE 

Section 1.1. Authorization. The City Council, after a public meeting heretofore held on 
this Ordinance by the Committee on Finance of the City Council (the "Finance Committee"), 
pursuant to proper notice and in accordance with the findings and recommendations of the 
Finance Committee, hereby finds that all of the recitals contained in the preambles to this 
Ordinance are full, true and correct and does incorporate them into this Ordinance by this 
reference. This Ordinance is adopted pursuant to Section 6(a) of Article Vll of the Constitution. 
The remaining provisions ofthis Ordinance are divided into articles as follows: 

(i) Article 2 hereof authorizes the issuance by the City of GO Bonds with such terms 
and provisions as set forth therein; 

(ii) Article 3 hereof authorizes the issuance of Second Lien Water Revenue WIFIA 
Project Bonds, Series 2022 as set forth therein; 

(iii) Article 4 hereof amends the 2018 Amended Ordinance providing for the issuance 
of Wastewater Revenue Bonds of the City as set forth therein; 

(iv) Article 5 hereof authorizes the City to increase the borrowing authorization of the 
O'Hare Commercial Paper Program and the O'Hare Line of Credit Program and to 
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establish the O'Hare CFC Conimercial Paper Program and the O'Hare CFC Line 
of Credit Program as set forth therein; 

(v) Article 6 hereof authorizes the City to establish the Midway Line of Credit Program; 
and 

(vi) Article 7 hereof provides for the enactment of this Ordinance and other provisions 
applicable to all issues authorized hereunder. 

Section 1.2. Definitions Used in Articles 2, 4, 5, 6 and 7. As used in Articles 2, 4, 5, 6 
and 7, unless the context shall otherwise require, the following words and terms shall have the 
following respective meanings: 

"City Clerk" mean the duly qualified and acting City Clerk of the City or any Deputy City 
Clerk or other person who may lawfully take a specific action or perform a specific duty prescribed 
for the City Clerk pursuant to this Ordinance. 

"Commissioner" means the Commissioner of the Chicago Department of Aviation. 

"Continuing Disclosure Undertaking" means an agreement of the City to comply with the 
requirements of Section (b)(5) of Rule 15c2-12. 

"Rule 75c2-72" means Rule 15c2-12 adopted by the SEC under the Securities Exchange 
Actof 1934. 

"SEC" means the Securities and Exchange Commission. 

ARTICLE 2-AUTHORIZATION FOR ISSUANCE OF GENERAL OBLIGATION BONDS 

Section 2.1. The New Money Purposes. The City has determined that it is in the best 
interests of the inhabitants of the City and necessary for the welfare of the government and affairs 
of the City to implement a plan to provide for the financing of the New Money Purposes. The City 
has heretofore authorized the borrowing of money pursuant to one or more line of credit 
agreements to provide funds for interim financing for capital projects, including, but not limited to 
New Money Purposes (the "GO Line of Credit Indebtedness'). 

Section 2.2. Debt Issuance and Debt Limit. $1,850,000,000 aggregate principal 
amount of GO Bonds are hereby authorized to be issued for the purpose of financing the New 
Money Purposes (the "GO Debt Authorization Amounf). The combined aggregate principal 
amount of GO Bonds issued under the authorizations contained in this Article 2 for New Money 
Purposes shall not exceed $1,850,000,000. 

Section 2.3. Findings and Determinations. This City Council hereby finds and 
determines as follows: 

(a) that the issuance of the GO Bonds to implement the GO Financing Plan is in the best 
interests of the City; 

(b) that the City's ability to issue the GO Bonds from time to time without further action 
by this City Council at various times, in various principal amounts and with various interest rates 
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and interest rate mechanisms, maturities, redemption provisions and other terms will enhance the 
City's opportunities to obtain financing upon the most favorable terms available; and 

(c) that the delegations of authority that are contained in this Article 2 are necessary and 
desirable because this City Council cannot itself as advantageously, expeditiously or conveniently 
exercise such authority and make such specific determinations. Thus, authority is granted to the 
Mayor or an Authorized Officer to determine to sell one or more series of the GO Bonds, at one 
or more times, as and to the extent the Mayor or an Authorized Officer determines that such sale 
or sales is desirable and in the best interests of the City. 

Section 2.4. Authorization of GO Bonds and GO Trust Indentures. 

(a) All or a portion of the GO Debt Authorization Amount may be issued as GO Bonds. 
GO Bonds are hereby authorized to be issued in one or more series, in an aggregate principal 
amount not to exceed $1,850,000,000 for the purpose of (A) financing all or a portion of the cost 
of the New Money Purposes including therewith (i) costs of issuance, including underwriters 
discount or any origination fee or similar fee charged by a GO Direct Purchaser (as hereinafter 
defined), (ii) capitalized interest on the GO Bonds, and (iii) credit enhancements (including, but 
not limited to, premiums for the purchase of policies of municipal bond insurance with respect to 
the GO Bonds) and (B) refinancing GO Line of Credit Indebtedness relating to interim financing 
for New Money Purposes. 

The City anticipates that it will issue GO Bonds for the New Money Purposes in the 
amounts set forth on Exhibit 2-A hereto, provided, however, that the amounts set forth on 
Exhibit 2-A are presented for informational purposes only and do not restrict the City's ability to 
issue GO Bonds for any of the New Money Purposes to any amount, provided that the aggregate 
amount of GO Bonds issued pursuant to this Ordinance for New Money Purposes does not 
exceed $1,850,000,000. 

(b) The GO Bonds may be issued from time to time in one or more series in an aggregate 
principal amount not exceeding the amount specified above, or such lesser amounts as may be 
determined by an Authorized Officer. 

(c) The GO Bonds of each series may be issued pursuant to, and have such terms and 
provisions as are set forth in, a GO Trust Indenture from the City to a GO Bond Trustee 
substantially in the form attached as Exhibit 2-5. which is incorporated in this Ordinance by this 
reference, but with such revisions in text as the Mayor or the Authorized Officer executing the 
same shall determine are necessary or desirable, the execution thereof, and any amendment 
thereto, by the Mayor or such Authorized Officer to evidence the City Council's approval of all 
such revisions. Such revisions may include, among other things, (i) revisions required in the case 
ofthe issuance of a series of Taxable Bonds, (ii) revisions required to accommodate the inclusion 
of working capital as part of the GO Financing Plan, (iii) revisions required to accommodate the 
sale of the GO Bonds on a forward-delivery basis, (iv) revisions required to accommodate the 
sale ofthe GO Bonds to a GO Direct Purchaser, and (v) revisions required to reflect the issuance 
of the GO Bonds as GO Direct Purchase Bonds (as hereinafter defined). With respect to any 
series of GO Bonds issued pursuant to a GO Trust Indenture, in the event of any conflict between 
the provisions of this Ordinance and such GO Trust Indenture (including in the form of GO Bond 
attached thereto as an exhibit), the terms of such GO Trust Indenture shall be deemed to control. 
The Mayor or an Authorized Officer is authorized to enter into one or more of such GO Trust 
Indentures from time to time on behalf of the City. 
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(d) The GO Bonds will bear interest at fixed rates and pay interest as described below. 
Each series of GO Bonds shall be dated such date as shall be agreed upon by an Authorized 
Officer and the purchasers of such GO Bonds, shall be in fully registered form, shall be in such 
minimum denominations and integral multiples thereof as shall be agreed upon by an Authorized 
Officer and the purchasers ofsuch GO Bonds (but no single GO Bond shall represent installments 
of principal maturing on more than one date), and shall be numbered as determined by the 
applicable GO Bond Registrar (as hereinafter defined). 

All or any portion of the GO Bonds may be issued and sold from time to time as a direct 
purchase to holders (the "GO Direct Purchase Bonds'). The GO Direct Purchase Bonds shall be 
sold as provided in Section 2.20 hereof. 

Any series of the GO Bonds may be issued on a forward-delivery basis. 

(e) Each series of the GO Bonds shall be dated such date as shall be agreed upon by 
an Authorized Officer and the purchasers of such GO Bonds, shall be in fully registered form, 
shall be in such minimum denominations and integral multiples thereof as shall be agreed upon 
by an Authorized Officer and the purchasers of such GO Bonds (but no single GO Bond shall 
represent installments of principal maturing on more than one date), and shall be numbered as 
determined by the applicable GO Bond Registrar. 

(f) The principal of the GO Bonds of each series shall become due and payable on or 
before the eariier of (i) January 1, 2063, or (ii) 40 years after the date of issuance of such series. 
Each series of GO Bonds shall bear interest at a rate or rates not to exceed 15 percent per annum. 
Any portion of the GO Bonds may be issued as Taxable Bonds or Tax-Exempt Bonds as 
determined by an Authorized Officer to be beneficial to the City. Any series ofthe GO Bonds may 
be issued as either New Money Bonds or New Money Notes. 

(g) Each GO Bond shall bear interest from the later of its date or the most recent interest 
payment date to which interest has been paid or duly provided for, until the principal amount of 
such GO Bond is paid, such interest (computed upon the basis of a 360-day period of twelve 
30-day months) being payable on the dates as shall be determined by an Authorized Officer at 
the time of the sale of each series of GO Bonds. Interest on each GO Bond shall be paid to the 
person in whose name such GO Bond is registered at the close of business on the 15th day of 
the month next preceding the interest payment date, by check or draft ofthe applicable GO Bond 
Registrar, or, at the option of any registered owner of $1,000,000 or more in aggregate principal 
amount of GO Bonds of a series, by wire transfer of immediately available funds to such bank in 
the continental United States of America as the registered owner of such GO Bonds shall request 
in writing to the applicable GO Bond Registrar. 

The principal of the GO Bonds and any redemption premium shall be payable in lawful 
money of the United States of America upon presentation and surrender thereof at the designated 
corporate trust office of the applicable GO Bond Registrar. 

(h) Each of the New Money Bonds shall be designated "General Obligation Bonds, 
Series " and each of the New Money Notes shall be designated "General Obligation Notes, 
Series ," or shall have such other designations or descriptions as determined by an 
Authorized Officer to be necessary to properly identify and differentiate the GO Bonds at the time 
of the sale of the GO Bonds, and with such other additions, modifications or revisions as shall be 
determined to be necessary by an Authorized Officer at the time of the sale of such GO Bonds to 
reflect the calendar year of issuance of the GO Bonds, the order of sale of the GO Bonds, the 
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specific series of the GO Bonds, whether the GO Bonds are being issued as Taxable Bonds or 
Tax-Exempt Bonds, whether the GO Bonds are being issued as New Money Bonds or New Money 
Notes, whether the GO Bonds are GO Direct Purchase Bonds, the purposes for which the GO 
Bonds are being sold and any other authorized features of the GO Bonds determined by an 
Authorized Officer as desirable to be reflected in the title of the GO Bonds being issued and sold. 

Section 2.5. Execution and Authentication. 

(a) The seal of the City or a facsimile thereof shall be affixed to or printed on each of the 
GO Bonds, and the GO Bonds shall be executed by the manual or facsimile signature of the 
Mayor and attested by the manual or facsimile signature of the City Clerk, and in case any officer 
whose signature shall appear on any GO Bond shall cease to be such officer before the delivery 
of such GO Bond, such signature shall nevertheless be valid and sufficient for all purposes, the 
same as if such officer had remained in office until delivery. 

(b) All GO Bonds shall have thereon a certificate of authentication substantially in the 
form hereinafter set forth duly executed by the applicable GO Bond Registrar or GO Bond Trustee 
as authenticating agent of the City and showing the date of authentication. No GO Bond shall be 
valid or obligatory for any purpose or be entifled to any security or benefit under this Article unless 
and until such certificate of authentication shall have been duly executed by the applicable GO 
Bond Registrar or GO Bond Trustee by manual signature, and such certificate of authentication 
upon any such GO Bond shall be conclusive evidence that such GO Bond has been authenticated 
and delivered under this Ordinance. The certificate of authentication on any GO Bond shall be 
deemed to have been executed by the applicable GO Bond Registrar or GO Bond Trustee if 
signed by an authorized officer of such GO Bond Registrar or GO Bond Trustee, but it shall not 
be necessary that the same officer sign the certificate of authentication on all of the GO Bonds 
issued under this Article. 

Section 2.6. Registration and Transfer. 

(a) The City shall cause books (the "GO Bond Register") tor the registration and for the 
transfer of each series of GO Bonds as provided in this Ordinance to be kept at the designated 
corporate trust office of a bank or trust company designated by an Authorized Officer, as the 
registrar for the City in connection with such series of GO Bonds (the "GO Bond Registrar"), which 
shall, with respect to a series of GO Bonds issued pursuant to a GO Trust Indenture, be the GO 
Bond Trustee for such series of GO Bonds. The City is authorized to prepare multiple GO Bond 
blanks executed by the Mayor and attested by the City Clerk for use in the transfer and exchange 
of GO Bonds. 

(b) Upon surrender for transfer of any GO Bond at the designated corporate trust office 
of the applicable GO Bond Registrar, duly endorsed by, or accompanied by a written instrument 
or instruments of transfer in form satisfactory to such GO Bond Registrar and duly executed by 
the registered owner or its attorney duly authorized in writing, the City shall execute and such GO 
Bond Registrar shall authenticate, date and deliver in the name of the transferee or transferees 
one or more fully registered GO Bonds of the same series, interest rate and maturity of authorized 
denominations, for a like principal amounL Any GO Bond or GO Bonds may be exchanged at said 
office of the applicable GO Bond Registrar for a like aggregate principal amount of GO Bonds of 
the same series, type, interest rate and maturity of other authorized denominations. The execution 
by the City of any fully registered GO Bond shall constitute full and due authorization of such GO 
Bond, and the applicable GO Bond Registrar shall thereby be authorized to authenticate, date 
and deliver such GO Bond; provided that the aggregate principal amount of GO Bonds of each 
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series, maturity and interest rate authenticated by the applicable GO Bond Registrar or GO Bond 
Trustee shall not exceed the authorized principal amount of GO Bonds for such series, maturity 
and interest rate less previous retirements. 

(c) The applicable GO Bond Registrar shall not be required to transfer or exchange 
(i) any GO Bond after notice calling such GO Bond for redemption has been mailed, or (ii) any 
GO Bond during a period of 15 days next preceding mailing of a notice of redemption of such GO 
Bond; provided, however, that provisions relating to the transfer or exchange of GO Bonds of a 
series shall be as determined by an Authorized Officer at the time of the sale of such series and 
may be set forth in a notification of sale as described in Section 2.20(1) hereof or in the GO Trust 
Indenture for such series (a "GO Notification of Sale'). 

(d) The person in whose name any GO Bond is registered shall be deemed and 
regarded as the absolute owner thereof for all purposes, and payment of the principal of, 
redemption premium, if any, or interest on any GO Bond, as appropriate, shall be made only to 
or upon the order of the registered owner thereof or its legal representative. All such payments 
shall be valid and effectual to satisfy and discharge the liability upon such GO Bond to the extent 
of the sum or sums so paid. 

(e) No service charge shall be made for any transfer or exchange of GO Bonds, but the 
City or the applicable GO Bond Registrar may require payment of a sum sufficient to cover any 
tax or other governmental charge that may be imposed in connection with any transfer or 
exchange of GO Bonds, except that no such payment may be required in the case ofthe issuance 
of a GO Bond or GO Bonds for the unredeemed portion of the GO Bond surrendered for 
redemption. 

Section 2.7. Book-Entry Only System. If so determined and directed by an Authorized 
Officer in connection with the sale of any of the GO Bonds, such GO Bonds may be issued in 
book-entry only form. In connection with the issuance of GO Bonds in book-entry only form, an 
Authorized Officer is authorized to execute and deliver to the book-entry depository selected by 
such Authorized Officer such depository's standard form of representation letter. If any ofthe GO 
Bonds are registered in the name of a securities depository which uses a book-entry system, the 
standing of the beneficial owner to enforce any of the covenants herein may be established 
through the books and records of such securities depository or a participant therein. 

Section 2.8. Replacement of GO Bonds. If any GO Bond, whether in temporary or 
definitive form, is lost (whether by reason of theft or otherwise), destroyed (whether by mutilation, 
damage, in whole or in part, or otherwise) or improperiy cancelled, the applicable GO Bond 
Registrar may authenticate a new GO Bond of like series, date, maturity date, interest rate, 
denomination and principal amount and bearing a number not contemporaneously outstanding; 
provided that (i) in the case of any mutilated GO Bond, such mutilated GO Bond shall first be 
surrendered to the applicable GO Bond Registrar, and (ii) in the case of any lost GO Bond or GO 
Bond destroyed in whole, there shall be first furnished to the applicable GO Bond Registrar 
evidence of such loss or destruction, together with indemnification of the City and such GO Bond 
Registrar, satisfactory to such GO Bond Registrar. If any lost, destroyed or improperiy cancelled 
GO Bond shall have matured or is about to mature, or has been called for redemption, instead of 
issuing a duplicate GO Bond, the applicable GO Bond Registrar shall pay the same without 
surrender thereof if there shall be first furnished to such GO Bond Registrar evidence of such 
loss, destruction or cancellation, together with indemnity, satisfactory to it. Upon the issuance of 
any substitute GO Bond, the applicable GO Bond Registrar may require the payment of a sum 
sufficient to cover any tax or other governmental charge that may be imposed in relation thereto. 
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Section 2.9. Redemption and Repurchase. 

(a) The GO Bonds may be made subject to redemption prior to maturity at the option of 
the City, in whole or in part on any date, at such times and at such redemption prices (to be 
expressed as a percentage of the principal amount of GO Bonds being redeemed to be 
redeemed) not to exceed 120 percent, plus, accrued interest to the date of redemption, as 
determined by an Authorized Officer at the time of the sale thereof. 

(b) Notwithstanding the foregoing, such 120 percent limitation on the redemption price 
of GO Bonds shall not apply where the redemption price is based upon a formula designed to 
compensate the owner ofthe GO Bonds to be redeemed based upon prevailing market conditions 
on the date fixed for redemption, commonly known as a "make-whole" redemption price (the "New 
Money Make-Whole Redemption Price"). At the time of sale of the GO Bonds, an Authorized 
Officer shall determine the provisions of the formula to be used to establish any New Money 
Make-Whole Redemption Price, which may vary depending on whether the GO Bonds are issued 
as Taxable Bonds or Tax-Exempt Bonds. An Authorized Officer shall confirm and transmit the 
applicable New Money Make-Whole Redemption Price on such dates and to such parties as shall 
be necessary to effectuate such redemption. 

(c) If fewer than all of the outstanding GO Bonds of a series are to be optionally 
redeemed, the GO Bonds to be called shall be called from such maturities and interest rates of 
such series as may be determined by an Authorized Officer. 

(d) Certain of the GO Bonds of a series may be made subject to mandatory redemption, 
at par and accrued interest to the date fixed for redemption, as determined by an Authorized 
Officer at the time of the sale thereof. 

(e) An Authorized Officer is authorized to sell (at a price determined by such Authorized 
Officer to be in the best interests of the City) or waive any right the City may have to call any of 
the GO Bonds for optional redemption, in whole or in part, and is further authorized to expend the 
proceeds of any such sales for any purpose for which the proceeds of the GO Bonds are 
authorized to be expended and for the payment or prepayment of any City debt obligations 
whether issued before or after the date of adoption of this Ordinance, all as determined by an 
Authorized Officer; provided however, to the extent that interest on such GO Bonds is excluded 
from gross income for federal income tax purposes, such expenditures shall not adversely affect 
such exclusion. If determined to be necessary or appropriate, an Authorized Officer is authorized 
to solicit the consent of holders of outstanding GO Bonds to any such sale or waiver. 

(f) At the time of sale of GO Bonds of a series, an Authorized Officer is authorized to 
determine the manner of redeeming such GO Bonds, either by lot in the manner hereinafter 
provided or pro-rata in the manner determined by an Authorized Officer at the time of sale, if less 
than all of the GO Bonds of the same series, maturity and interest rate are to be redeemed. 

(g) The GO Bonds shall be redeemed only in amounts equal to the respective minimum 
authorized denominations and integral multiples thereof. In the event ofthe redemption of fewer 
than all the GO Bonds ofthe same series, maturity and interest rate by lot, the aggregate principal 
amount thereof to be redeemed shall be the minimum authorized denomination for such series or 
an integral multiple thereof, and the applicable GO Bond Registrar shall assign to each GO Bond 
of such series, maturity and interest rate, a distinctive number for each minimum authorized 
denomination of such GO Bond and shall select by lot from the numbers so assigned as many 
numbers as, at such minimum authorized denomination for each number, shall equal the principal 

-15-



amount of such GO Bonds to be redeemed. In such case, the GO Bonds to be redeemed shall 
be those to which were assigned numbers so selected; provided that only so much ofthe principal 
amount of each GO Bond shall be redeemed as shall equal such minimum authorized 
denomination for each number assigned to it and so selected. In the event of the redemption of 
fewer than all GO Bonds of the same series, maturity and interest rate on a pro-rata basis, if the 
GO Bonds are held in book-entry form at the time of redemption, at the time of sale of the GO 
Bonds, an Authorized Officer is authorized to direct the GO Bond Registrar to instruct the 
book-entry depository to select the specific GO Bonds within such maturity and interest rate for 
redemption pro-rata among such GO Bonds. The City shall have no responsibility or obligation to 
ensure that the book-entry depository properiy selects such GO Bonds for redemption. 

(h) An Authorized Officer shall, at least 45 days prior to any optional redemption date 
(unless a shorter time period shall be satisfactory to the applicable GO Bond Registrar), notify the 
applicable GO Bond Registrar of such redemption date and of the principal amount of GO Bonds 
ofsuch series to be redeemed. 

(i) In connection with any mandatory redemption of GO Bonds of a series as authorized 
above, the principal amounts of GO Bonds of such series to be mandatorily redeemed in each 
year may be reduced through the eariier optional redemption thereof, with any partial opfional 
redemptions of such GO Bonds of such series credited against future mandatory redemption 
requirements in such order of the mandatory redemption dates as an Authorized Officer may 
determine. In addition, on or prior to the 60th day preceding any mandatory redempfion date of 
GO Bonds of a series, the applicable GO Bond Registrar may, and if directed by an Authorized 
Officer shall, purchase GO Bonds of such series required to be retired on such mandatory 
redemption date at such prices as an Authorized Officer shall determine. Any such GO Bonds so 
purchased shall be cancelled and the principal amount thereof shall be credited against the 
payment required on such next mandatory redemption date with respect to such series of GO 
Bonds. 

(j) The applicable GO Bond Registrar shall promptly notify the City in writing ofthe GO 
Bonds, or portions thereof, selected for redemption and, in the case of any GO Bond selected for 
partial redemption, the principal amount and the interest rate thereof to be redeemed. 

(k) Subject to the limitation on redemption price set forth above, the terms of such 
redempfion shall be determined by an Authorized Officer at the time of sale of the GO Bonds of 
each series and may be set forth in a GO Nofificafion of Sale as described in Section 2.20(i) 
hereof or in the GO Trust Indenture for such series. 

Section 2.10. Notice of Redemption. 

(a) Unless waived by any owner of GO Bonds to be redeemed, notice of the call for any 
such redemption shall be given by the applicable GO Bond Registrar on behalf of the City by 
mailing the redemption notice by first class mail at least 20 days and not more than 60 days prior 
to the date fixed for redempfion to the registered owner of the GO Bond or GO Bonds to be 
redeemed at the address shown on the applicable Bond Register or at such other address as is 
furnished in writing by such registered owner to such GO Bond Registrar, but the failure to mail 
any such notice or any defect therein as to any GO Bond shall not affect the validity of the 
proceedings for the redemption of any other GO Bond. Any notice of redemption mailed as 
provided in this Section shall be conclusively presumed to have been given whether or not actually 
received by the addressee. 
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(b) All notices of redemption shall state: 

(1) the series designafion of the GO Bonds to be redeemed, 

(2) the redemption date, 

(3) the redemption price, or in the case of a redemption of GO Bonds at a New 
Money Make-Whole Redemption Price, a descripfion of the formula by which the 
redemption price shall be determined, 

(4) if less than all outstanding GO Bonds of a series are to be redeemed, the 
identification (and, in the case of partial redemption, the respective principal amounts and 
interest rates of the GO Bonds to be redeemed), 

(5) that on the redemption date the redempfion price will become due and 
payable upon each such GO Bond or portion thereof called for redemption, and that 
interest thereon shall cease to accrue or compound from and after said date, 

(6) the place where such GO Bonds are to be surrendered for payment of the 
redempfion price, which place of payment shall be the designated corporate trust office of 
the applicable GO Bond Registrar, and 

(7) such other information as shall be deemed necessary by the applicable GO 
Bond Registrar at the time such nofice is given to comply with law, regulation or industry 
standard. 

(c) With respect to an optional redemption of any series of GO Bonds, such notice may 
state that said redemption is conditioned upon the receipt by the applicable GO Bond Registrar 
on or prior to the date fixed for redempfion of moneys sufficient to pay the redemption price of the 
GO Bonds of such series. If such moneys are not so received, such redemption notice shall be of 
no force and effect, the City shall not redeem such GO Bonds and the applicable GO Bond 
Registrar shall give nofice, in the same manner in which the notice of redemption was given, that 
such moneys were not so received and that such GO Bonds will not be redeemed. Unless the 
nofice of redempfion shall be made condifional as provided above, on or prior to any redempfion 
date for a series of GO Bonds, the City shall deposit with the applicable GO Bond Registrar an 
amount of money sufficient to pay the redemption price of all the GO Bonds or portions thereof of 
such series which are to be redeemed on that date. 

(d) Nofice of redemption having been given as aforesaid, the GO Bonds, or portions 
thereof, so to be redeemed shall, on the redempfion date, become due and payable at the 
redemption price therein specified, and from and after such date (unless the City defaults in the 
payment of the redempfion price or unless, in the event of a condifional nofice as described above, 
the necessary moneys were not deposited) such GO Bonds, or portions thereof, shall cease to 
bear, accrue or compound interest. Upon surrender of such GO Bonds for redemption in 
accordance with said nofice, such GO Bonds shall be paid by the applicable GO Bond Registrar 
at the redempfion price. Installments of interest due on or prior to the redempfion date shall be 
payable as herein provided for payment of interest. Upon surrender for any partial redempfion of 
any GO Bond, there shall be prepared for the registered owner a new GO Bond or GO Bonds of 
the same series, interest rate and maturity in the amount ofthe unpaid principal. 
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(e) If any GO Bond or portion thereof called for redempfion shall not be so paid upon 
surrender thereof for redemption, the principal shall, until paid, bear interest from the redemption 
date at the rate borne by such GO Bond, or portion thereof, so called for redempfion. All GO 
Bonds which have been redeemed shall be cancelled and destroyed by the applicable GO Bond 
Registrar and shall not be reissued. 

(f) If any GO Bond is not presented for payment when the principal amount thereof 
becomes due, either at maturity or at a date fixed for redemption thereof or otherwise, and if 
moneys sufficient to pay such GO Bond are held by the applicable GO Bond Registrar for the 
benefit of the registered owner of such GO Bond, such GO Bond Registrar shall hold such moneys 
for the benefit of the registered owner of such GO Bond without liability to the registered owner 
for interest. The registered owner of such GO Bond thereafter shall be restricted exclusively to 
such funds for satisfacfion of any claims relating to such GO Bond. 

Secdon 2.11. Form of GO Bonds. The GO Bonds of each series shall be prepared in 
substantially the following form with such insertions and revisions as shall be necessary to reflect 
the terms and provisions of the sale of the GO Bonds of such series pursuant to Secfion 2.20 
hereof; provided that if the text of any GO Bond is to be printed in its entirety on the front side of 
such GO Bond, then the text shown or appearing on the reverse side of such GO Bond shall 
replace the second paragraph on the front side of the form of the Bond shown below and the 
legend, "See Reverse Side for Addifional Provisions," shall be omitted. 

For any series of GO Bonds issued as New Money Notes, the words "Bond" and "Bonds" 
in the following form shall be changed to "Note" or "Notes", as applicable, and such addifional 
revisions shall be made as necessary to reflect the specific provisions of such New Money Notes. 

All GO Bonds may be prepared with such insertions and revisions as shall be necessary 
in connecfion with the issuance of such GO Bonds as GO Direct Purchase Bonds or for the sale 
of such GO Bonds to a GO Direct Purchaser. 
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[Form of GO Bond — Front Side] 

REGISTERED 

No. 

See Reverse Side for 
Additional Provisions 
—Interest Rate: 

UNITED STATES OF AMERICA 

STATE OF ILLINOIS 

CITY OF CHICAGO 

GENERAL OBLIGATION . 
SERIES 

Maturity Date: Dated Date: CUSIP: 
% 1, , 20_ 

20_ 

Registered Owner: 

Principal Amount: 
The City of Chicago (the "Cit/) hereby acknowledges itself to owe and for value received 

promises to pay to the Registered Owner identified above, or registered assigns as hereinafter 
provided, on the Maturity Date identified above, the Principal Amount identified above and to pay 
interest (computed on the basis of a 360-day year of twelve 30-day months) on such Principal 
Amount from the later of the date of this Bond or the most recent interest payment date to which 
interest has been paid at the Interest Rate per annum set forth above on of each 
year commencing 1, 20 , unfil said Principal Amount is paid. Principal of 
this bond (this "Bond" or these "Bonds') and redemption premium, ifany, shall be payable in lawful 
money of the United States of America upon presentation and surrender at the designated 
corporate trust office of , Chicago, Illinois, as [bond trustee,] bond 
registrar and paying agent (the "Bond Registrar"). Payment of the installments of interest shall be 
made to the Registered Owner hereof as shown on the registration books of the City maintained 
by the Bond Registrar at the close of business on the 15th day of the month next preceding each 
interest payment date and shall be paid by check or draft of the Bond Registrar mailed to the 
address of such Registered Owner as it appears on such registrafion books or at such other 
address furnished in wrifing by such Registered Owner to the Bond Registrar or, at the opfion of 
any Registered Ownerof $1,000,000 ormore in aggregate principal amount ofthe Bonds, by wire 
transfer of immediately available funds to such bank in the continental United States of America 
as the Registered Owner hereof shall request in wrifing to the Bond Registrar. 

Reference is made to the further provisions of this Bond set forth on the reverse hereof 
and such further provisions shall for all purposes have the same effect as if set forth at this place. 

It is certified and recited that all conditions, acts and things required by law to exist or to 
be done precedent to and in the issuance ofthis Bond did exist, have happened, and have been 
done and performed in regular and due form and time as required by law; that the indebtedness 
of the City, including the issue of Bonds of which this is one, does not exceed any limitafion 
imposed by law; and that provision has been made for the collection of a direct annual tax 
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sufficient to pay the interest hereon as it falls due and also to pay and discharge the principal 
hereof at maturity. 

This GO Bond shall not be valid or become obligatory for any purpose unfil the certificate 
of authentication hereon shall have been signed by the Bond Registrar. 

IN WITNESS WHEREOF, the City of Chicago by the City Council has caused its corporate 
seal to be imprinted by facsimile hereon and this Bond to be signed by the duly authorized 
facsimile signature of the Mayor and attested by the facsimile signature of the City Clerk, all as of 
the Dated Date idenfified above. 

(Facsimile Signature) 

Mayor 
City of Chicago 

Attest: 

(Facsimile Signature) 

City Clerk 
City of Chicago 

[SEAL] 

Date of Authenficafion: 

CERTIFICATE OF AUTHENTICATION 

This GO Bond is one ofthe Bonds described in the within menfioned Bond Ordinance and 
is one of the General Obligafion , Series , of the City of Chicago. 

By: (Manual Signature) 

Authorized Officer 
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[Form of GO Bond — Reverse Side] 

CITY OF CHICAGO 
GENERAL OBLIGATION _ 

SERIES 

For the prompt payment of this Bond, both principal and interest, as aforesaid, as the 
same become due, and for the levy of taxes sufficient for that purpose [(the "Pledged Taxes')], 
the full faith, credit and resources of the City are irrevocably pledged[, except that with respect to 
the payments of principal and interest on the Bonds due 'on and , the 
City will not levy the Pledged Taxes]. 

This Bond is one of a series of Bonds aggregafing the original principal amount of 
$ issued pursuant to the constitutional home rule powers ofthe City forthe purposes 
of (A)(i) paying costs of the New Money Purposes described in the hereinafter-defined Bond 
Ordinance, (ii) capitalizing or funding such interest on the Bonds as may be necessary, (iii) paying 
costs of credit enhancements, and (iv) paying expenses incidental to the issuance of the Bonds, 
and (B) refinancing GO Line of Credit Indebtedness (as defined in the Bond Ordinance) relafing 
to interim financing for New Money Purposes, and was authorized by an ordinance adopted by 
the City Council of the City on , 20 (the "Bond Ordinance'). 

The Bonds maturing on or after , , are redeemable prior to maturity at 
the option of the City, in whole or in part on any date on or after 1, , and if less 
than all ofthe outstanding Bonds are to be redeemed, the Bonds to be called shall be called from 
such maturities and interest rates as shall be determined by the City and if less than all of the 
Bonds of a single maturity and the same interest rate are to be redeemed then [by lot] [pro-rata] 
within such maturity and interest rate in the manner hereinafter provided, the Bonds to be 
redeemed at the redemption prices (being expressed as a percentage of the principal amount) 
set forth below, plus accrued interest to the date of redemption: 

DATES OF REDEMPTION REDEMPTION PRICE 

The Bonds maturing on , , are subject to mandatory redempfion prior 
to maturity on of the years to , inclusive, and the Bonds maturing on 

, are subject to mandatory redemption prior to maturity on of 
the years to , inclusive, in each case at par and accrued interest to the date fixed for 
redempfion. 

[Redempfion by lot] In the event ofthe redempfion of less than all the Bonds of like maturity 
and interest rate, the aggregate principal amount thereof to be redeemed shall be $ ,000 or 
an integral mulfiple thereof, and the Bond Registrar shall assign to each Bond of such maturity 
and interest rate a distinctive number for each $ ,000 principal amount of such Bond and 
shall select by lot from the numbers so assigned as many numbers as, at $ ,000 for each 
number, shall equal the principal amount of such Bonds to be redeemed. The Bonds to be 
redeemed shall be the Bonds to which were assigned numbers so selected; provided that only so 
much ofthe principal amount of each Bond shall be redeemed as shall equal $ ,000 for each 
number assigned to it and so selected. 
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[Redemption pro-rata] In the event of the redemption of less than all of the Bonds of like 
maturity and interest rate, the Bonds to be redeemed will be selected pro-rata in the manner 
determined pursuant to the Bond Ordinance. 

Nofice of any such redempfion shall be sent by first class mail not less than 20 days nor 
more than 60 days prior to the date fixed for redemption to the Registered Owner of each Bond 
to be redeemed at the address shown on the registrafion books of the City maintained by the 
Bond Registrar or at such other address as is furnished in writing by such Registered Owner to 
the Bond Registrar; provided that the failure to mail any such nofice or any defect therein as to 
any Bond shall not affect the validity of the proceedings for the redemption of any other Bond. 
When so called for redempfion, this Bond shall cease to bear interest on the specified redempfion 
date, provided that funds for redemption are on deposit at the place of payment at that time, and 
shall not be deemed to be outstanding. 

This GO Bond is transferable by the Registered Owner hereof in person or by its attorney 
duly authorized in wrifing at the designated corporate trust office of the Bond Registrar in Chicago, 
Illinois, but only in the manner, subject to the limitafions and upon payment of the charges 
provided in the Bond Ordinance, and upon surrender and cancellation of this Bond. Upon such 
transfer, a new Bond or Bonds of authorized denominafions, of the same interest rate, series and 
maturity and for the same aggregate principal amount will be issued to the transferee in exchange 
therefor. The Bond Registrar shall not be required to transfer or exchange this Bond (A) after 
nofice calling this Bond for redempfion has been mailed, or (B) during a period of 15 days next 
preceding mailing of a nofice of redempfion ofthis Bond. 

The Bonds are issued in fully registered form in the denominafion of $ ,000 each or 
authorized integral mulfiples thereof. This Bond may be exchanged at the designated corporate 
trust office of the Bond Registrar for a like aggregate principal amount of GO Bonds of the same 
interest rate, series and maturity of other authorized denominafions, upon the terms set forth in 
the Bond Ordinance. 

The City and the Bond Registrar may deem and treat the Registered Owner hereof as the 
absolute owner hereof for the purpose of receiving payment of or on account of principal hereof 
and interest due hereon and redempfion premium, if any, and for all other purposes and neither 
the City nor the Bond Registrar shall be affected by any notice to the contrary. 

(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and irrevocably constitutes and appoints 

attorney to transfer the said Bond on the books kept for registration thereof with full power of 
substitution in the premises. 

Dated: 

Signature guaranteed: 
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NOTICE: The signature to this assignment must correspond with the name of the Registered 
Owner as it appears upon the face of the within Bond in every particular, without 
alterafion or enlargement or any change whatever. 
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Section 2.12. General Obligations. Each GO Bond shall be a direct and general 
obligation of the City for the payment of which (as to principal, interest and redempfion premium, 
if any, as appropriate) the City pledges its full faith and credit. Each GO Bond shall be payable 
(as to principal, interest and redemption premium, if any, as appropriate) from any moneys, 
revenues, receipts, income, assets or funds of the City legally available for such purpose, 
including but not limited to the proceeds of the GO Pledged Taxes (as defined in Secfion 2.13 
hereof), except as provided in Section 2.13 hereoL Repayment of one or more series of GO 
Bonds may be secured by repayments of loans funded by such GO Bonds, if determined by an 
Authorized Officer at the time of issuance of such GO Bonds to be in the best interests of the City. 
Each Authorized Officer is authorized to make such determinations. 

Secdon 2.13. Tax Levy. 

(a) For the purpose of providing the funds required to pay as the same become due 
(i) the principal of and interest and redempfion premium, if any, on the GO Bonds, and (ii) to the 
extent determined by an Authorized Officer to be necessary or desirable, periodic fees and 
expenses payable to parties involved in the provision of ongoing services relating to the GO 
Bonds, such as rating agencies and enfities providing financial market information to be used in 
connection with the structuring and sale of the GO Bonds (the "Ongoing Financing Services'), 
there is hereby levied upon all of the taxable property within the City, in the years for which any 
of said GO Bonds are outstanding, a direct annual tax sufficient for that purpose, provided, 
however, that such levy shall not exceed $350,000,000 in any single levy year. Such levy for a 
series of the GO Bonds shall be fully set forth in one or more GO Notifications of Sale delivered 
in connecfion with the issuance of such series of the GO Bonds; provided that collecfions of such 
levy for any year in an amount in excess of that necessary to make the payments described in 
clauses (i) and (ii), above (x) may be used for any lawful public purpose designated by the City 
Council or (y) may be reduced and abated by an Authorized Officer if such reduction is deemed 
desirable by an Authorized Officer in connecfion with the sale or sales of the GO Bonds, in each 
case as determined from fime to fime by an Authorized Officer as provided in Secfion 2.20 hereof; 
further provided, that an Authorized Officer may determine in connecfion with the sale of any 
series of New Money Notes that the GO Pledged Taxes shall not be levied for the payment of 
principal of or interest on the portion of such New Money Notes due within two years of the date 
of the issuance of such Notes. 

(b) The tax levy made in this Section is not subject to the "Aggregate Levy limitation 
contained in the Chicago Property Tax Limitation Ordinance contained in Chapter 3-92 of the 
Municipal Code of Chicago (the "Municipal Code'), and Secfion 3-92-020 of the Municipal Code 
is superseded to exclude the tax levy herein from the definifion of "Aggregate Levy" contained 
therein. 

(c) The term "GO Pledged Taxes" means the taxes hereinabove levied fbr collection for 
the purpose of providing the funds necessary to make the payments described in clauses (i) and 
(ii) of Secfion 2.13(a), and also includes any amounts deposited into the hereinafter-defined GO 
Bond Fund or deposited with the Ad Valorem Tax Escrow Agent (as defined in Section 2.15 
hereof) by an Authorized Officer for the purpose of paying principal of and interest on the GO 
Bonds and any accrued interest received and deposited in the GO Bond Fund or the Ad Valorem 
Tax Escrow Account, if established pursuant to Section 2.15 hereof. 

The City reserves the right to abate all or a portion of the GO Pledged Taxes required to 
be levied in any year if and to the extent on or before March 31 of the next succeeding calendar 
year (or such eariier date as may be required by law), the City has on hand amounts dedicated 
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to the payments described in clause (i) of paragraph (a) of this Section 2.13 due during the 
one-year period commencing on January 2 of such succeeding calendar year. The City may, but 
shall not be required to, cause the levy or extension in any year of taxes for the payment of the 
costs of Ongoing Financing Services. 

The City intends that, following the issuance of GO Bonds for New Money Purposes under 
this Article, the taxes levied to pay such GO Bonds in paragraph (a) of this Secfion 2.13 are 
expected to be abated, in full or in part, with other moneys, revenues, receipts, income, assets or 
funds of the City that are legally available for that purpose in accordance with the preceding 
paragraph. 

Section 2.14. Continuing Appropriation. The City shall appropriate or otherwise provide 
amounts sufficient to pay principal of and interest on the GO Bonds for the years such amounts 
are due, and the City covenants to take timely acfion as required by law to carry out the provisions 
of this Secfion, but, if for any such year it fails to do so, this Ordinance shall constitute a confinuing 
appropriafion ordinance of such amounts without any further action on the part of the City Council. 

Section 2.15. Bond Funds. Each Authorized Officer is authorized to establish one or more 
special accounts, if determined to be necessary in connection with the sale of any of the GO 
Bonds, separate and segregated from all other funds and accounts ofthe City (each a "GO Bond 
Fund'), which shall be (i) held by an Authorized Officer, or (ii) maintained by a GO Bond Trustee 
pursuant to a GO Trust Indenture, or (iii) maintained with a bank or trust company to be designated 
by an Authorized Officer (each an "Ad Valorem Tax Escrow Accounf) pursuant to an escrow 
agreement (each an "Ad Valorem Tax Escrow Agreemenf), between the City and the applicable 
Escrow Agent named therein (each an "Ad Valorem Tax Escrow Agenf), and each Authorized 
Officer is authorized to execute and deliver one or more Ad Valorem Tax Escrow Agreements in 
connection with the sale of the GO Bonds in such form as the officers so execufing such 
agreement may deem appropriate in accordance with the provisions ofthis Ordinance. 

Section 2.16. Direct Deposit of Taxes. In lieu of the proceeds of such taxes being 
deposited with the City Treasurer of the City (the "City Treasurer"), each Authorized Officer is 
authorized to direct the County Collectors (the "County Collectors") of The County of Cook, Illinois 
("Cook County) and The County of DuPage, Illinois ("DuPage County) to deposit the proceeds 
of such taxes directly into the GO Bond Fund held pursuant to the applicable GO Trust Indenture 
or the applicable Ad Valorem Tax Escrow Account, if such GO Trust Indenture has been executed 
and delivered or such Ad Valorem Tax Escrow Account has been created. 

Section 2.17. Legally Available Funds. If the GO Pledged Taxes to be applied to the 
payment of the GO Bonds are not available in time to make any payments of principal of or interest 
on the GO Bonds when due, then the Chief Financial Officer, or the Chief Financial Officer's 
designee, are directed to make such payments from any other moneys,'revenues, receipts, 
income, assets or funds of the City that are legally available for that purpose in advance of the 
collecfion of such GO Pledged Taxes, and when the proceeds thereof are received, such other 
funds shall be replenished, all to the end that the credit ofthe City may be preserved by the prompt 
payment of the principal of and interest on the GO Bonds as the same become due. 

Section 2.18. Filing of Ordinance and GO Notification of Sale with County Clerics. A 
copy ofthis Ordinance, duly certified by the City Clerk, and a copy of each GO Notification of Sale 
shall be filed in the respecfive offices of the County Clerks of Cook County and DuPage County 
(the "County Clerks"), and such filing of each GO Notification of Sale shall consfitute the authority 
for and it shall be the duty ofthe County Clerks to extend the taxes levied pursuant to Section 2.13 
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hereof for collecfion in such years as shall be indicated in each such GO Nofificafion of Sale, such 
taxes to be in addifion to and in excess of all other taxes heretofore or hereafter authorized to be 
levied by the City on its behalf 

Section 2.19. Additional Filings of Ordinance. A copy of this Ordinance, duly certified 
by the City Clerk, shall also be filed with each applicable GO Bond Trustee, each applicable Ad 
Valorem Tax Escrow Agent, if any, each applicable GO Bond Registrar, and if the County 
Collectors are authorized to deposit the proceeds of the taxes levied pursuant to Secfion 2.13 
hereof directly with a GO Bond Trustee or an Ad Valorem Tax Escrow Agent pursuant to 
Secfion 2.16 hereof, with such County Collectors. 

Section 2.20. Bond Sales. 

(a) Each Authorized Officer is authorized to sell all or any portion of the GO Bonds from 
time to time (i) to or at the direction of an underwriter or group of underwriters to be selected by 
such Authorized Officer (the "GO Undenwriters"), or (ii) to a GO Direct Purchaser (the GO 
Undenwriters and GO Direct Purchasers being collectively referred to herein as the "GO 
Purchasers'), with the concurrence of the Chairman of the Finance Committee or, if unavailable 
or absent, the Vice Chairman of the Finance Committee, on such terms as such Authorized Officer 
may deem to be in the best interests of the City within the limitafions set forth in this Article. 

(b) The principal amount of and the interest on the GO Bonds sold of each series and 
maturity in the aggregate (after taking into account (i) interest on the GO Bonds of such series to 
be paid from proceeds of such series and (ii) mandatory redemptions) shall not exceed the 
amount levied therefor as specified in Secfion 2.13 of this Ordinance. The GO Bonds may be 
sold from fime to time as an Authorized Officer shall determine that the proceeds of such sales 
are needed. 

(c) Either Authorized Officer is authorized and directed to (i) refinance any GO Line of 
Credit Indebtedness relating to interim financing of New Money Purposes by applicafion of the 
proceeds of sale of the GO Bonds and (ii) determine the amount of proceeds of the GO Bonds, if 
any, to be applied to such refinancing of GO Line of Credit Indebtedness. 

(d) The Mayor or an Authorized Officer is authorized to execute and deliver a contract 
of purchase with respect to each sale of the GO Bonds to, or at the direction of, the GO 
Purchasers, in substanfially the form previously used for similar general obligafion bonds of the 
City (the "GO Contract of Purchase"), with appropriate revisions to reflect the terms and provisions 
of the GO Bonds and such other revisions in text as the Mayor or an Authorized Officer shall 
determine are necessary or desirable in connection with the sale of the GO Bonds, including, if 
applicable, customary provisions relafing to the sale of all or a portion of the GO Bonds on a 
forward delivery basis if the Mayor or such Authorized Officer finds and determines that a forward 
delivery of such GO Bonds is in the best interest of the City. GO Bonds sold pursuant to a GO 
Contract of Purchase shall be sold at a price of not less than 85 percent of the principal amount 
of the GO Bonds being sold. The compensafion paid to the GO Purchasers in connecfion with 
any sale of GO Bonds, including any originafion fee charged by a GO Direct Purchaser, shall not 
exceed five percent of the principal amount of the GO Bonds being sold. Nothing contained in 
this Ordinance shall limit the sale ofthe GO Bonds or any maturity or maturifies thereof at a price 
or prices in excess of the principal amount thereoL 

(e) The GO Bonds may be sold as GO Direct Purchase Bonds in a manner and 
containing such terms authorized by an Authorized Officer, including pursuant to a placement 
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agent arrangement, to a purchaser or purchasers other than the GO Underwriters (collecfively, 
the "GO Direct Purchasers'), such GO Direct Purchasers to be selected by an Authorized Officer 
and such sale being permitted at a price of not less than 85 percent of the principal amount of the 
GO Direct Purchase Bonds being sold. The Mayor or an Authorized Officer is authorized to do all 
such things and to execute and deliver such addifional documents, agreements and certificates 
as shall be necessary in connecfion with the sale of GO Direct Purchase Bonds. 

(f) In connection with any sale of the GO Bonds, an Authorized Officer is authorized to 
obtain one or more policies of bond insurance from recognized bond insurers selected by an 
Authorized Officer, if such Authorized Officer determines such bond insurance to be desirable in 
connection with such sale of the GO Bonds. Either Authorized Officer may, on behalf of the City; 
make covenants with such bond insurer that are not inconsistent with the provisions of this 
Ordinance and are necessary to carry out the purposes of this Ordinance. 

(g) Following the final sale of GO Bonds of all series under this Article, the final GO 
Nofificafion of Sale to the City Council described in paragraph (i) of this Section 2.20 shall notify 
the City Council of the total of all taxes levied in each year pursuant to paragraph (a) of 
Secfion 2.13 hereof for all GO Bonds issued pursuant to this Ordinance. 

(h) The preparation, use and distribufion of a preliminary official statement, an official 
statement, a private placement memorandum, or any other disclosure document relafing to each 
sale and issuance of any series of the GO Bonds are ratified and approved. The Mayor and each 
Authorized Officer are each authorized to execute and deliver an official statement or other 
disclosure document relafing to each sale and issuance of such series of the GO Bonds on behalf 
ofthe City. The preliminary official statement, official statement, private placement memorandum, 
and other disclosure documents herein authorized shall contain the terms and provisions of and 
security for the GO Bonds, the manner in which the GO Bonds shall be sold, the use of proceeds 
of the GO Bonds, financial informafion for the City, and such other information as the Mayor or an 
Authorized Officer determines to be advisable under the circumstances. 

(i) In connection with the sale of any series of GO Bonds, an Authorized Officer shall 
file in the office of the City Clerk and, for any series of New Money Bonds or series of New Money 
Notes for which the GO Pledged Taxes will be levied, the County Clerks, a GO Nofificafion of 
Sale directed to the City Council setfing forth (i) the series designation, the aggregate principal 
amount and authorized denominafions of, maturity schedule and redemption provisions for such 
GO Bonds sold, (ii) the principal amounts and interest rates on such GO Bonds sold, 
(iii) informafion regarding the specific GO Line of Credit Indebtedness or any portion thereof to be 
refinanced with proceeds of GO Bonds, (iv) the idenfity ofthe insurer or insurers issuing the bond 
insurance policy or policies, if any, referred to in paragraph (f) ofthis Secfion 2.20, (v) the identity 
ofthe GO Bond Trustees selected for such GO Bonds, (vi) the identity ofthe applicable GO Bond 
Registrar, if any, selected by an Authorized Officer for such GO Bonds, (vii) the compensation 
paid to the GO Underwriters in connection with such sale, (viii) any origination fee or other fee 
required by a GO Direct Purchaser, (ix) the amount of property taxes levied pursuant to 
Section 2.13 with respect to the GO Bonds for each year during which the GO Bonds are 
outstanding, (x) with respect to any New Money Notes issued hereunder, the portion of such New 
Money Notes for which the GO Pledged Taxes will not be levied, (xi) with respect to any GO 
Bonds, whether repayment of such GO Bonds is secured by repayments of loans made from 
proceeds of such GO Bonds, and (xii) any other matter authorized by this Ordinance to be 
determined by an Authorized Officer at the time of the sale of the GO Bonds of each series. 
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(j) In connecfion with any sale of the GO Bonds, an Authorized Officer is authorized to 
execute and deliver one or more Confinuing Disclosure Undertakings, in a form approved by the 
Corporafion Counsel ofthe City. Upon its execufion and delivery on behalf of the City as herein 
provided, each Confinuing Disclosure Undertaking will be binding on the City, and the officers, 
employees and agents of the City are authorized to do all such acts and things and to execute all 
such documents as may be necessary to carry out and comply with the provisions of each 
Continuing Disclosure Undertaking as executed. Each Authorized Officer is further authorized to 
amend each Confinuing Disclosure Undertaking in accordance with its respecfive terms from fime 
to time following its execufion and delivery as that Authorized Officer shall deem necessary. In 
addition, an Authorized Officer is authorized to make all future filings with the Electronic Municipal 
Market Access system operated by the Municipal Securifies Rulemaking Board or such other 
municipal securities information repository as shall be designated by the SEC, all in accordance 
with the provisions of SEC Rule 15c2-12(b)(5). Notwithstanding any other provision of this 
Ordinance, the sole remedies for any failure by the City to comply with any Confinuing Disclosure 
Undertaking t shall be the ability of the beneficial owner of any applicable GO Bond to seek 
mandamus or specific performance by court order to cause the City to comply with its obligafions 
under such Confinuing Disclosure Undertaking. 

(k) The GO Bonds shall be duly prepared and executed in the form and manner provided 
herein and delivered to the purchasers in accordance with the applicable terms of sale. 

(I) The Mayor, each Authorized Officer, the City Treasurer and the City Clerk are each 
authorized to execute and deliver such other documents and agreements (including such 
contracts for goods, work and/or services, such intergovernmental agreements, such loan 
agreements or such grant agreements with individuals, not-for-profit organizafions, educafional 
or cultural insfitufions or for-profit organizafions or to assist the United States of America, the 
State or other municipal corporafions, units of local government, polifical subdivisions or school 
districts in the State, including any operating division thereof, receiving proceeds ofthe GO Bonds 
or the New Money Corporate Funds (as hereinafter defined) (GO Bond proceeds and New Money 
Corporate Funds being collecfively hereinafter referred to as "Authorized Funds") as an 
Authorized Officer shall deem necessary and appropriate) and perform such other acts prior to or 
following the issuance of the GO Bonds as may be necessary pr desirable in connecfion with the 
issuance ofthe GO Bonds and any transacfions contemplated herein related to the applicafion of 
the Authorized Funds or collecfions or applicafion of taxes levied for the payment of the GO Bonds 
or other purposes hereunder, but subject to any limitations on or restrictions of such power or 
authority as herein set forth. Any such actions heretofore taken by the Mayor, an Authorized 
Officer, the City Treasurer or the City Clerk in accordance with the provisions hereof are ratified 
and approved. With respect to each grant or loan of Authorized Funds or with respect to each 
contract for goods, work and/or services paid from Authorized Funds, each Authorized Officer is 
authorized to designate in writing, with the written concurrence of the Budget Director of the City 
(the "Budget Director"), (i) one or more City departments or agencies to administer such grant or 
loan of Authorized Funds or contract for goods, work and/or services paid from Authorized Funds, 
and (ii) the head of the City department or agency who shall be authorized to execute a grant or 
loan agreement or contract for goods, work and/or services paid from Authorized Funds and such 
other documents, agreements or instruments as shall be deemed necessary or desirable by such 
City department or agency head. Upon any such written designation by an Authorized Officer with 
respect to a grant or loan of Authorized Funds or contracts for goods, work and/or services paid 
from Authorized Funds, such City department or agency shall be authorized to administer such 
grant or loan of Authorized Funds or contract for goods, work and/or services paid from Authorized 
Funds, and the head of such City department or agency shall be authorized to execute a grant 
agreement, loan agreement or contract for goods, work and/or services, as applicable, and such 
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other documents, agreements or instruments as such official shall deem necessary or desirable. 
Each loan of Authorized Funds shall bear interest at a rate or rates not exceeding 15 percent per 
annum, shall have repayment terms not exceeding 40 years and shall have such other terms and 
conditions as the City official execufing such loan agreement shall deem to be in the best interests 
of the City. With respect to each loan of Authorized Funds and each contract for goods, work 
and/or services paid from Authorized Funds, the City official execufing such loan agreement or 
contract, as applicable is authorized to (i) select the borrower or the contractor and (ij) determine 
such other terms and conditions (except as otherwise provided hereinabove) in the loan 
agreement or the contract, as applicable, as the City official execufing such loan agreement or 
contract, as applicable, shall deem to be in the best interests ofthe City, including requirements 
with respect to security for repayments of such loan. 

Section 2.21. Application of Bond Sale Proceeds. 

(a) The proceeds from the sale of any series of the GO Bonds shall be used as follows: 

(1) The sum representing the accrued interest received, if any, shall be used to pay the 
first interest becoming due on the GO Bonds sold, and to that end, shall be deposited in the 
applicable GO Bond Fund, if established. 

(2) From the sale proceeds derived from any such sale of a series of the GO Bonds, (i) 
such sum as may be determined by an Authorized Officer to be necessary to pay not more than 
three years of interest on the GO Bonds may be used to pay such interest, and to that end, may 
be deposited in the applicable GO Bond Fund established for such GO Bonds; (ii) the sum 
determined by an Authorized Officer to be necessary to pay the costs of the New Money Purposes 
shall be set aside, held and invested at the direction of an Authorized Officer, as separate funds 
ofthe City pending such payment, and (iii) the sum determined to be necessary by an Authorized 
Officer to reimburse the Corporate Fund for amounts paid therefrom to fund costs of the New 
Money Purposes in accordance with Section 2.27 hereoL 

(b) From the sale proceeds of a series bf the GO Bonds not applied as provided in 
paragraph (a) of this Section 2.21, the amount deemed necessary by an Authorized Officer shall 
be applied to the payment ofthe costs of issuance of such GO Bonds, including the premium or 
fee for bond insurance, if any, and any unexpended portion of the sale proceeds shall be either 
(i) deposited into the GO Bond Fund for such series of the GO Bonds or (ii) with respect to any 
GO Bonds issued to pay the costs of New Money Purposes, be paid to the City and deposited by 
the City into such funds or accounts as necessary to effectuate the New Money Purposes for 
which such GO Bonds were issued. 

(c) The costs of the New Money Purposes may be paid directly by the City or may be 
financed by the making of grants, contracts or loans for the implementafion of the New Money 
Purposes as described in Section 2.20(1) hereof. 

(d) An Authorized Officer shall report to the City Council with respect to the expenditure 
of the proceeds of each series of the GO Bonds issued hereunder to pay the costs of the New 
Money Purposes. Such reports shall be made no later than August 1 of each year, commencing 
August 1 ofthe year immediately succeeding the year in which any GO Bonds are first issued for 
New Money Purposes, with respect to expenditures made during the preceding calendar year. 
No report shall be required hereunder following any calendar year in which no proceeds of any 
series of the GO Bonds are expended to pay costs of the New Money Purposes 
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(e) Notwithstanding any provision of the Municipal Code, investments acquired with 
proceeds of the GO Bonds or investment income thereon may include but are not limited to 
agreements entered into between the City and providers of securities under which agreements 
such providers agree to purchase from or sell to the City specified securities on specific dates at 
predetermined prices, all as established at the time of execufion of any such agreement and as 
set forth in such agreement, and guaranteed investment contracts, forward purchase agreements 
and other similar investment vehicles. Such guaranteed investment contracts, forward purchase 
agreements and other similar investment vehicles may, to the extent permitted by operative 
authorizing documents and by applicable law, be assigned or transferred from one bond 
transacfion to another or apply to the proceeds of more than one bond transaction on a 
commingled or non-commingled basis, as determined by an Authorized Officer. The Mayor or an 
Authorized Officer is authorized to enter into any amendments to or restatements of exisfing 
documents or to execute new documents, to consent to actions being taken by others or to obtain 
the consent of other parties, as may be necessary or desirable in this respect. Investment income 
derived from GO Bond proceeds may be (w) expended forthe same purposes for which GO Bond 
proceeds may be expended, (x) used for the payment or prepayment of City debt obligafions, 
(y) deposited in the Corporate Fund or (z) rebated to the United States of America as provided in 
Secfion 2.22 hereof, all as determined by an Authorized Officer or the Budget Director. Any 
commingled investment income from guaranteed investment contracts, forward purchase 
agreements and other similar investment vehicles shall be apportioned among bond transactions 
as determined by an Authorized Officer or as otherwise required by operafive authorizing 
documents and applicable law. 

Section 2.22. Tax Covenants. The City covenants that it will take no action in the 
investment of the proceeds of Tax-Exempt Bonds which would result in making the interest 
payable on any of such Tax-Exempt Bonds subject to federal income taxes by reason of such 
Tax-Exempt Bonds being classified as "arbitrage bonds" within the meaning of Secfion 148 ofthe 
Code. The City further covenants that it will act with respect to the proceeds of Tax-Exempt 
Bonds, the earnings on the proceeds of such Tax-Exempt Bonds and any other moneys on 
deposit in any fund or account maintained in respect of such Tax-Exempt Bonds, including, if 
necessary, a rebate of such earnings to the United States of America, in a manner which would 
cause the interest on such Tax-Exempt Bonds to continue to be exempt from federal income 
taxafion under Section 103(a) of the Code. Each Authorized Officer is authorized to execute such 
certificafions, tax returns, covenants and agreements as shall be necessary, in the opinion of 
nafionally recognized bond counsel, or in the best interest of the City, as determined by an 
Authorized Officer, to evidence the City's compliance with the covenants contained in this Secfion. 

Section 2.23. Proxies. The Mayor and each Authorized Officer may each designate 
another to act as their respecfive proxy and, as applicable, to affix their respecfive signatures to 
the GO Bonds whether in temporary or definitive form, and any other instrument, certificate or 
document required to be signed by the Mayor or an Authorized Officer pursuant to this Ordinance 
and any instrument, certificate or document required thereby and by any GO Trust Indenture. In 
such case, each shall send to the City Council written notice ofthe person so designated by each, 
such nofice stating the name ofthe person so selected and identifying the instruments, certificates 
and documents which such person shall be authorized to sign as proxy for the Mayor and each 
Authorized Officer, respectively. A written signature of the Mayor or of an Authorized Officer, 
respecfively, executed by the person so designated underneath, shall be attached to each nofice. 
Each notice, with the signatures attached, shall be recorded in the Journal for such date and filed 
in the office of the City Clerk. When the signature of the Mayor is placed on an instrument, 
certificate or document at the direcfion of the Mayor in the specified manner, the same, in all 
respects, shall be as binding on the City as if signed by the Mayor in person. When the signature 
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of an Authorized Officer is so affixed to an instrument, certificate or document at the direcfion of 
such Authorized Officer, the same, in all respects, shall be as binding on the City as if signed by 
such Authorized Officer in person. 

Section 2.24. GO Bond Registrar Agreements. If requested by a GO Bond Registrar, 
the Mayor, each Authorized Officer and the City Clerk are each authorized to execute the standard 
form of agreement between the City and such GO Bond Registrar with respect to the obligafions 
and dufies thereof 

Section 2.25. Defeasance and Provision for Payment. 

(a) If payment or provision for payment is made, to or for the registered owners of all or 
a portion of the GO Bonds, and the principal of and interest due and to become due on any GO 
Bond at the times and in the manner sfipulated therein, and there is paid or caused to be paid to 
the applicable GO Bond Registrar or GO Bond Trustee, the applicable Ad Valorem Tax Escrow 
Agent as provided in Section 2.15 hereof, or such bank or trust company as shall be designated 
by an Authorized Officer (such bank or trust company hereinafter referred to as a "GO Defeasance 
Escrow Agent"), all sums of money due and to become due according to the provisions of this 
Article 2, then these presents and the estate and rights granted by this Article 2 shall cease, 
terminate and be void as to those GO Bonds or portions thereof except for purposes of 
registrafion, transfer and exchange of GO Bonds and any such payment from such moneys or 
obligafions. Any GO Bond shall be deemed to be paid within the meaning of this secfion when 
payment of the principal of any such GO Bond, plus interest thereon to the due date thereof 
(whether such due date be by reason of maturity or upon redempfion as provided in this Article 2 
or otherwise), either (a) shall have been made or caused to have been made in accordance with 
the terms thereof, or (b) shall have been provided for by irrevocably depositing with the applicable 
GO Bond Registrar or GO Bond Trustee, the applicable Ad Valorem Tax Escrow Agent as 
provided in Section 2.15 hereof, or a GO Defeasance Escrow Agent, in trust and exclusively for 
such payment, (1) moneys sufficient to make such payment, or (2)(A) direct obligafions of the 
United States of America; (B) obligafions of agencies ofthe United States of America, the fimely 
payment of principal of and interest on which are guaranteed by the United States of America; 
(C) obligafions of the following agencies: Federal Home Loan Mortgage Corp. (FHLMC) debt 
obligations. Farm Credit System (formeriy: Federal Land Banks, Federal Intermediate Credit 
Banks, and Banks for Cooperafives) debt obligafions. Federal Home Loan Banks (FHL Banks) 
debt obligafions, Fannie Mae debt obligafions. Financing Corp. (FICO) debt obligations. 
Resolution Funding Corp. (REFCORP) debt obligafions, and U.S. Agency for Internafional 
Development (U.S. A.I.D.) Guaranteed notes; (D) pre-refunded municipal obligafions defined as 
follows: any bonds or other obligations of any state of the United States of America or of any 
agency, instrumentality or local governmental unit of any such state, excluding the City, which are 
not callable at the option of the obligor prior to maturity or as to which irrevocable instrucfions 
have been given by the obligor to call on the date specified in the notice; or (E) instruments 
evidencing an ownership interest in obligafions described in the preceding clauses (A), (B) and 
(C), or (3) a combinafion ofthe investments described in clauses (1) and (2) above, such amounts 
so deposited being available or maturing as to principal and interest in such amounts and at such 
fimes, without considerafion of any reinvestment thereof, as will insure the availability of sufficient 
moneys to make such payment (all as confirmed by a nationally recognized firm of independent 
public accountants). At such fimes as a GO Bond shall be deemed to be paid hereunder, as 
aforesaid, it shall no longer be secured by or entified to the benefits of this Article 2, except for 
the purposes of registration, transfer and exchange of GO Bonds and any such payment from 
such moneys or obligations. The defeasance of GO Bonds under this Article 2 shall also be 
subject to any additional terms and condifions in the applicable GO Trust Indenture, if any. 
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(b) No such deposit under this Secfion shall be made or accepted hereunder and no use 
made of any such deposit unless, in the case of Tax-Exempt Bonds, the applicable GO Bond 
Registrar or GO Bond Trustee, the applicable Ad Valorem Tax Escrow Agent, or the applicable 
GO Defeasance Escrow Agent, as the case may be, shall have received an opinion of nafionally 
recognized bond counsel to the effect that such deposit and use would not cause any of such 
Tax-Exempt Bonds to be treated as "arbitrage bonds" within the meaning of Secfion 148 of the 
Code or any successor provision thereto. 

(c) Nothing in this Article 2 shall prohibit a defeasance deposit of escrow securifies as 
provided in this Section from being subject to a subsequent sale of such escrow securities and 
reinvestment of all or a portion of the proceeds of that sale in escrow securities which, together 
with money to remain so held in trust, shall be sufficient to provide for payment of principal, 
redempfion premium, if any, and interest on any of the defeased GO Bonds, as appropriate. 
Amounts held by the applicable GO Bond Registrar or GO Bond Trustee, the applicable Ad 
Valorem Tax Escrow Agent, or any GO Defeasance Escrow Agent, in excess of the amounts 
needed so to provide for payment of the defeased GO Bonds, may be subject to withdrawal by 
the City. The Mayor or an Authorized Officer is authorized to execute and deliver from fime to 
fime one or more agreements (and amendments thereto) with counterparties selected by an 
Authorized Officer, with respect to the investment and use of such excess amounts held by the 
applicable GO Bond Registrar or GO Bond Trustee, the applicable Ad Valorem Tax Escrow Agent, 
or a GO Defeasance Escrow Agent. 

Section 2.26. Negotiation of GO Direct Purchase Bond Terms. With respect to the GO 
Direct Purchase Bonds, an Authorized Officer is authorized to negotiate the terms and provisions 
of such GO Direct Purchase Bonds in addifion to or as an alternafive to the terms and provisions 
of the GO Trust Indenture securing the applicable series of GO Bonds. In addifion, an Authorized 
Officer is hereby authorized to provide such certificafions on behalf of the City as may be required 
by a GO Direct Purchaser. 

Section 2.27. Appropriation of Funds. Notwithstanding any ordinance to the contrary, 
funds in the City's Corporate Fund (the "New Money Corporate Funds') may be used for the 
purpose of paying the costs of the New Money Purposes. The City shall reimburse the Corporate 
Fund for any New Money Corporate Funds so used to pay the costs of the New Money Purposes 
from the proceeds of the GO Bonds upon the issuance thereof. 

ARTICLE 3 - AUTHORIZATION FOR ISSUANCE OF WATER REVENUE BONDS 

PART 1 
DEFINITIONS; RECITALS 

Section 3.1.01. Definitions, (a) Except as provided in this Part 1 of this Article 3, all 
capitalized terms used and not otherwise defined in this Article 3 shall have the meanings 
ascribed to them in the recitals to this Ordinance, in the Second Lien Bonds Master Indenture or 
in the Series 2022 Supplemental Indenture. 

(b) The following terms shall have the following meanings, unless the context clearly 
indicates a different meaning: 

"Amended and Restated Second Lien Bonds Master Indenture" means the Amended 
and Restated Master Indenture of Trust from the City to the Trustee, the form of which will be 
attached as an exhibit to the Amending Supplemental Indenture. 
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"Amending Supplemental Indenture" means the Supplemental Indenture respecfing the 
Amended and Restated Second Lien Bonds Master Indenture approved in Secfion 3.5.01 of this 
Ordinance. 

"Bond Registrar" means such banking insfitution as may be appointed by the Chief 
Financial Officer as bond registrar for the Series 2022 Second Lien Bonds, or any successor to it 
in that capacity appointed by the Chief Financial Officer and any co-bond registrar separately 
appointed by the Chief Financial Officer. 

"City Council" means the City Council of the City. 

"Constitution" means the 1970 Constitufion of the State. 

"Construction Account: 2022 Second Lien Bonds" means the separate account of that 
name in the Water Fund established pursuant to Secfion 3.4.01 ofthis Ordinance. 

"Costs of Issuance" means all fees and costs incurred by the City relafing to the issuance 
of the Series 2022 Second Lien Bonds, including, without limitafion, prinfing costs. Bond 
Registrar's fees and charges. Paying Agent's fees and charges, financial advisory fees, costs of 
credit ratings, engineering fees, legal fees, accounting fees, the cost of any premiums for 
municipal bond insurance to insure the Series 2022 Second Lien Bonds, and the cost of any 
related services with respect to the Series 2022 Second Lien Bonds. 

"CP Notes" means obligafions commonly described as "commercial paper" issued by the 
City from fime to fime, payable from the Commercial Paper Account described in Section 3.3.02(c) 
ofthis Ordinance including the Series 2004 Commercial Paper Program Notes. 

"Deputy City Clerk" means the duly appointed and qualified person serving as the Deputy 
City Clerk of the City. 

"Fiscal Year" means the period beginning January 1 and ending December 31 of any 
year. 

"Governmental Obligations" means securifies which are obligafions described in 
clauses (a) and (b) ofthe definifion of Permitted Investments in this Secfion 3.1.01. 

"Gross Revenues" means all income and receipts from any source which under generally 
accepted accounfing principles are properiy recognized as being derived from the operafion pf 
the Water System, including without limitation (i) charges imposed for water service and usage, 
(ii) charges imposed for sales of water to municipalities (other than the City) and other users of 
water service, (iii) charges imposed for inspecfions and permits for connection to the Water 
System, (iv) grants (excluding grants received for capital projects) and (v) Investment Earnings. 
Gross Revenues do not include (a) amounts credited to customers on their bills, such as for 
payment of the price of purchasing from them capital assets of the Water System, or (b) Federal 
Subsidies (as defined in the Series 2018-1 Bond Ordinance). 

"Investment Earnings" means interest plus net profits and less net losses derived from 
investments made with any portion of the Gross Revenues or with any money in the Accounts in 
the Water Fund specified in Section 3.3.02 or the equivalent provisions in the Amended and 
Restated Second Lien Bonds Master Indenture. Investment Earnings do not include interest or 
earnings on investments of the Construction Account: 2022 Second Lien Bonds, or any Second 
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Lien Rebate Accounts established pursuant to Section 3.01 of the Second Lien Bonds Master 
Indenture. 

"Mayor" means the Mayor of the City. 

"Net Revenues" means that portion of the Gross Revenues remaining in any period after 
providing sufficient funds for Operafion and Maintenance Costs. 

"Net Revenues Available for Bonds" means that portion ofthe Net Revenues remaining 
in any period, minus any amounts deposited during that period in the Water Rate Stabilization 
Account as provided in Secfion 3.3.02(e) plus the amounts withdrawn during that period from the 
Water Rate Stabilizafion Account. 

"Operation and Maintenance Costs" means all expenses reasonably incurred by the 
City in connecfion with the operation, maintenance, renewal, replacement and repair ofthe Water 
System, which under generally accepted accounting principles are properiy chargeable to the 
Water System and not capitalized, including, without limitation, salaries, wages, taxes, contracts 
for services, costs of materials and supplies, purchase of power, fuel, insurance, reasonable 
repairs and extensions necessary to render efficient service, the costs related to any agreements 
or other arrangements entered into pursuant to this Article 3 of this Ordinance, Paying Agent's 
fees, and all incidental expenses, but excluding any provision for depreciation or for interest on 
Second Lien Bonds, Subordinate Lien Obligafions, CP Notes, Water System Line of Credit Notes 
or other obligations for borrowed money payable from the Net Revenues, Net Revenues Available 
for Bonds, Second Lien Bond Revenues or Subordinate Lien Obligation Revenues and the fees 
of the trustee and any remarkefing agent, paying agent or bond registrar for the Second Lien 
Bonds, and the paying agent, ifany, for Subordinate Lien Obligafions. 

"Ordinance" means this Ordinance as it may be modified or amended from time to fime. 

"Outstanding" means, with reference to any Second Lien Bonds, has the meaning 
ascribed to such term in the Second Lien Bonds Master Indenture; and with reference to any 
Subordinate Lien Obligafions, has the meaning ascribed to such term in the ordinances 
authorizing such Subordinate Lien Obligations; with reference to any CP Notes, has the meaning 
ascribed to such term in the ordinances and related indentures authorizing such CP Notes; and 
with reference to any Water System Line of Credit Notes, has the meaning ascribed to such term 
in the ordinances and related Water System Line of Credit Agreements pursuant to which such 
Water System Line of Credit Notes are issued. 

"Paying Agent" means such banking insfitution as may be appointed by the Chief 
Financial Officer as paying agent for the Series 2022 Second Lien Bonds, or any successor to it 
in that capacity appointed by the Chief Financial Officer and any co-paying agent separately 
appointed by the Chief Financial Officer. 

"Permitted Investments" means any of the following, to the extent permitted by law and 
by the Second Lien Bonds Master Indenture at the fime of such investment: 

(a) direct obligations of, or obligations the principal of and interest on which are 
unconditionally guaranteed by, the United States of America; 

(b) trust receipts or other certificates of ownership evidencing an ownership interest in 
the principal of or interest on, or both principal of and interest on, obligafions described in clause 
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(a) of this definifion, which obligafions are held in trust by a bank described in clause (d) of this 
definition, provided that such bank holds such obligations separate and segregated from all other 
funds and accounts of the City and of such bank and that a perfected first security interest under 
the Illinois Uniform Commercial Code, or under book entry procedures prescribed at 31 C.F.R. 
306.0 et seq. or 31 C.F.R. 350.0 et seq. (or other similar book entry procedures similariy 
prescribed by federal law or regulations adopted after the date of adopfion of this Ordinance), has 
been created in such obligafions for the benefit of the applicable account in the Water Fund or, to 
the extent permitted, in any irrevocable trust or escrow established to make provision for the 
payment and discharge of the indebtedness on all Series 2022 Second Lien Bonds or other 
obligations which are payable from Net Revenues Available for Bonds; 

(c) obligafions of Fannie Mae or of any agency or instrumentality of the United States of 
America now existing or created after the issuance and delivery of the Series 2022 Second Lien 
Bonds, including but not limited to the Federal Home Loan Mortgage Corporafion, the United 
States Postal Service, the. Government Nafional Mortgage Association and the Federal Financing 
Bank; 

(d) negofiable or non-negotiable fime deposits evidenced (i) by certificates of deposit 
issued by any bank, trust company, nafional banking associafion or savings and loan association 
which has capital of not less than $250,000,000 or (ii) by certificates of deposit which are 
confinuously and fully insured by (A) any federal agency or (B) an insurer that at the fime of 
issuance of the policy securing such deposits has been assigned a credit rating on its long-term 
unsecured debt within one ofthe two highest rafing categories, without regard to any refinement 
or gradation of rafing category by numerical modifier or otherwise, from at least two Rafing 
Agencies; 

(e) repurchase agreements with banks described in clause (d) of this definition or with 
government bond dealers reporting to, trading with, and recognized as primary dealers by a 
Federal Reserve Bank, provided (i) that the underiying securifies are obligations described in 
clauses (a) or (c) of this definifion and are required to be confinuously maintained at a market 
value not less than the amount so invested, (ii) the City has received an opinion of counsel to the 
effect that a custodian for the City has possession of the underlying securities as collateral and 
has a perfected first security interest in the collateral, and (iii) the collateral is in the opinion of 
such counsel free and clear of claims by third parties; 

(f) obligafions of any state of the United States of America or any political subdivision 
of a state or any agency or instrumentality of a state or political subdivision which are, at the fime 
of purchase, rated by at least two Rating Agencies in one of their two highest respective long-term 
rafing categories, without regard to any refinement or gradafion of rating categories by numerical 
modifier or otherwise (if not rated by at least two Rating Agencies then a rafing by a single Rafing 
Agency shall be satisfactory), for comparable types of debt obligafions; 

(g) bonds, notes, debentures or other evidences of indebtedness issued or guaranteed 
by any corporation which are, at the time of purchase, rated by at least two Rafing Agencies, 
without regard to any refinement or gradation of rating categories by numerical modifier or 
otherwise, in their highest rating category (if not rated by at least two Rafing Agencies then a 
rating by a single Rating Agency shall be satisfactory), for comparable types of debt obligations; 

(h) repurchase agreements and investment agreements (including fonward purchase 
agreements pursuant to which the City agrees to purchase securities of the type described in 
clauses (a), (b), (c), (f), (g) and (i) of this definifion of "Permitted Investments"), with any bank, 
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trust company, nafional banking associafion (which may include any Paying Agent or Bond 
Registrar), insurance company or any other financial insfitution which at the date ofthe agreement 
has an outstanding, unsecured, uninsured and unguaranteed debt issue rated by at least two 
Rating Agencies in one of their three highest respective long-term rafing categories, without 
regard to any refinement or gradation of rafing categories by numerical modifier or otherwise, or 
if such insfitufion is not so rated, that the agreement is secured by such securities as are described 
in clauses (a) through (d) above, inclusive, having a market value at all times (exclusive of accrued 
interest, other than accrued interest paid in connecfion with the purchase of such securities) at 
least equal to the principal amount invested pursuant to the agreement, provided that (i) a 
custodian for the City (which custodian is not the enfity with which the City has the repurchase or 
investment agreement) has a perfected first security interest in the collateral and the City has 
received an opinion of counsel to that effect, (ii) the custodian or an agent of the custodian (which 
agent is not the enfity with which the City has the repurchase or investment agreement) has 
possession ofthe collateral, and (iii) such obligafions are in the opinion of such counsel free and 
clear of claims by third parties; 

(i) prime commercial paper of a corporafion incorporated under the laws of any state of 
the United States of America, rated by at least one Rafing Agency in its highest short-term rating 
category, without regard to any refinement or gradafion of rating category by numerical modifier 
or otherwise; 

(j) certificates of deposit of national banks that are either fully collateralized at least 110 
percent by marketable U.S. government securities marked to market at least monthly or secured 
by a corporate surety bond issued by an insurance company licensed to do business in Illinois 
and having a claims-paying rafing in the top rating category, without regard to any refinement or 
gradation of rafing category by numerical modifier or otherwise, as rated by at least one Rating 
Agency and maintaining such rafing during the term of such investment; and 

(k) shares of a money market fund registered under the Investment Company Act of 
1940, whose shares are registered under the Securifies Act of 1933, as amended. 

"Rating Agency" means any nafionally recognized securities rafing agency. 

"Registered Owner" means any person in whose name a Second Lien Bond is registered 
in the registration books ofthe City maintained by the Bond Registrar. 

"Second Lien Bond Determination Certificate" means the certificate of the Chief 
Financial Officer with respect to the Series 2022 Second Lien Bonds filed with the Office of the 
City Clerk orthe Deputy City Clerk, addressed to the City Council as provided in Secfion 3.2.04(e) 
ofthis Ordinance. 

"Second Lien Bond Provider" means a company, banking institufion or other financial 
insfitufion which is the issuer of a Qualified Reserve Account Credit Instrument (as defined in the 
Second Lien Bonds Master Indenture). 

"Second Lien Bond Revenues" means all sums, amounts, funds or moneys which are 
deposited to the Second Lien Bonds Account pursuant to Section 3.3.02(a) of this Ordinance 
subject to the priority for the deposit of Net Revenues Available for Bonds established in 
Secfion 3.3.02 of this Ordinance. 
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"Second Lien Bonds" means the Series 2022 Second Lien Bonds authorized herein, the 
Prior Second Lien Bonds and all Second Lien Parity Bonds. 

"Second Lien Bonds Account" means the separate account of that name previously 
established in the Water Fund by the City and described in Section 3.3.02(a) ofthis Ordinance. 

"Second Lien Bonds Construction Accounts" means the various accounts established 
for construcfion purposes by the Prior Bond Ordinances. 

"Second Lien Bonds Master Indenture" means the Master Indenture of Trust dated as 
of December 15, 1999, as amended by Amendment No. 1 To Master Indenture, dated as of 
August 1, 2004, from the City to the Trustee. 

"Second Lien Parity Bonds" means obligations which may be issued on the date or after 
the issuance of the Series 2022 Second Lien Bonds which are payable from Second Lien Bond 
Revenues on an equal and ratable basis with the Series 2022 Second Lien Bonds and all other 
Outstanding Second Lien Bonds. 

"Series 2000 Subordinate Lien Obligations" means the Loans authorized by and 
defined in the Series 2000 Ordinance. 

"Series 2008 Subordinate Lien Obligations" means the Loans authorized and defined 
in the Series 2008 Ordinance. 

"Series 2010 Subordinate Lien Obligations" means the Loans authorized and defined 
in the Series 2010 Ordinance. 

"Series 2012 Subordinate Lien Obligations" means the Loans authorized and defined 
in the Series 2012 Ordinance. 

"Series 2022 Second Lien Bond Purchaser" means the USEPA. 

'Series 2022 Second Lien Bonds" means the Second Lien Water Revenue WIFIA 
Project Bonds, Series 2022, authorized pursuant to this Ordinance. 

"Series 2022 Second Lien Bonds Subaccount" means the separate subaccount of that 
name established in the Second Lien Bonds Account pursuant to Secfion 3.3.02(a) of this 
Ordinance. 

"Series 2022 Supplemental Indenture" means the Supplemental Indenture respecfing 
the Series 2022 Second Lien Bonds approved in Secfion 3.2.03 of this Ordinance, the form of 
which is attached to this Ordinance as Exhibit 3-A. 

"Subordinate Lien Debt Service Reserve Subaccount" means the separate 
Subaccount of that name previously established by the City in the Subordinate Lien Obligafions 
Account and described in Secfion 3.3.02(b) of this Ordinance. 

"Subordinate Lien Obligation Revenues" means all sums, amounts, funds or moneys 
which are deposited to the Subordinate Lien Obligations Account. 
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"Subordinate Lien Obligations" means the Series 2000 Subordinate Lien Obligafions, 
the Series 2008 Subordinate Lien Obligations, the Series 2010 Subordinate Lien Obligafions, the 
Series 2012 Subordinate Lien Obligafions and all Subordinate Lien Parity Obligafions. 

"Subordinate Lien Obligations Account" means the separate account of that name 
previously established in the Water Fund and described in Secfion 3.3.02(b) of this Ordinance. 

"Subordinate Lien Parity Obligations" means obligations issued in the future which are 
payable from Subordinate Lien Obligation Revenues on an equal and ratable basis with all other 
Outstanding Subordinate Lien Obligafions. 

"Subordinate Lien Principal and Interest Subaccount" means the separate 
Subaccount of that name previously established by the City in the Subordinate Lien Obligafions 
Account and described in Secfion 3.3.02(b) ofthis Ordinance. 

"Supplemental Indenture" means each Supplemental Indenture duly entered into in 
accordance with the terms of the Second Lien Bonds Master Indenture (other than the 
Series 2022 Supplemental Indenture) respecfing each series of Second Lien Bonds other than 
the Series 2022 Second Lien Bonds approved in Secfion 3.2.03 of this Ordinance. 

"Treasurer" means the Treasurer of the City. 

"Treasury Department" means the United States Department ofthe Treasury. 

"Trustee" means The Bank of New York Mellon Trust Company, N.A., as successor to 
Amalgamated Nafional Bank and Trust Company of Chicago, as trustee under the Second Lien 
Bonds Master Indenture. 

"Water Fund" means the separate fund designated the "Water Fund ofthe Municipality of 
Chicago" previously established by the City and described in Section 3.3.01 of this Ordinance, 
and to be confinued in the Amended and Restated Second Lien Bonds Master Indenture. 

"Water Project Bonds" means Series 2022 Second Lien Bonds, the proceeds of which 
are used for Water Project Costs. 

"Water Project Costs" means the costs of acquiring, constructing and equipping the 
Water Projects, including without limitation, acquisifion of necessary interests in property, 
engineering fees or costs of the City, restorafion costs, legal fees or costs of the City. 

"Water Projects" means the program of improvements and extensions to the Water 
System designated by the Commissioner including, but not limited to construcfing and installing 
water mains; rehabilitafing, upgrading, replacing, repairing, renovafing, improving and extending 
facilities at the water purification plants; improving and extending facilifies at any or all of the 
pumping stafions; providing any and all necessary facilifies, services and equipment to protect 
and enhance the safety, integrity and security ofthe Water System; and providing new equipment 
and technology and rehabilitafing exisfing equipment necessary to confinue to provide exisfing 
and future customers with the quality and quantity of water required and to meet future customer 
demand. 

"Water Rate Stabilization Account" means the separate account of that name previously 
established by the City in the Water Fund and described in Secfion 3.3.02(e) ofthis Ordinance. 

-38-



"Water System" means all property, real, personal or otherwise, owned or to be owned 
by the City or under the control of the City and used for water supply, distribution or collection 
purposes, including the Water Projects, any and all further extensions, improvements and 
addifions to the foregoing. 

"Water System Line of Credit Notes" means the Water System Line of Credit Notes 
defined in and authorized by the Series 2012-Ordinance., 

PART 2 

DETAILS OF THE SERIES 2022 SECOND LIEN BONDS 

Section 3.2.01. Principal Amount, Designation, Sources of Payment The City is 
authorized to enter into the WIFIA Loan for the purposes specified in Section 3.2.02 of this 
Ordinance and to execute and deliver the WIFIA Loan Agreement subject to and as further 
described in Secfion 3.2.04 ofthis Ordinance, and in evidence of its obligafion to repay the WIFIA 
Loan is authorized to issue the Series 2022 Second Lien Bonds and to execute and deliver the 
Series 2022 Supplemental Indenture subject to and as further described in Secfion 3.2.03 ofthis 
Ordinance, provided that the total principal amount of any Series 2022 Second Lien Bonds shall 
not exceed $350,000,000. The Series 2022 Second Lien Bonds shall be issued pursuant to the 
Second Lien Bonds Master Indenture and the Series 2022 Supplemental Indenture. The 
Series 2022 Second Lien Bonds shall be designated "Second Lien Water Revenue WIFIA Project 
Bonds, Series 2022" provided that if the Chief Financial Officer determines that a different 
designation that cleariy indicates the year in which the Bonds are issued will assist in the sale of 
the Bonds, such designafion is permitted. The Series 2022 Second Lien Bonds shall be limited 
obligations of the City having a claim for payment of principal, redemption premium and interest 
solely from the Trust Estate, including without limitation amounts in the Series 2022 Second Lien 
Bonds Subaccount of the Second Lien Bonds Account, the sources pledged under the Second 
Lien Bonds Master Indenture and the Series 2022 Supplemental Indenture and from amounts on 
deposit in the Construction Account: 2022 Second Lien Bonds, and, together with any 
Outstanding Second Lien Bonds and Second Lien Parity Bonds, from Second Lien Bond 
Revenues. The Series 2022 Second Lien Bonds shall not consfitute an indebtedness of the City 
within the meaning of any consfitutional or statutory provisions or limitafion as to indebtedness 
and shall have no claim to be paid from taxes of the City, and each Series 2022 Second Lien 
Bond shall contain a statement to that effect. The Series 2022 Supplemental Indenture shall grant 
the Registered Owners of the Series 2022 Second Lien Bonds a lien on and security interest in 
Net Revenues and a lien on and security interest in amounts in the Construcfion Account: 2022 
Second Lien Bonds. 

Section 3.2.02. Purposes. The borrowing and issuance of the Series 2022 Second Lien 
Bonds authorized in Secfion 3.2.01 ofthis Ordinance shall be for any one or more ofthe purposes 
of (1) paying Water Project Costs and (2) paying Costs of Issuance of the Series 2022 Second 
Lien Bonds. 

Section 3.2.03. Approval of Series 2022 Supplemental Indenture for the Series 2022 
Second Lien Bonds, Bond Provisions, (a) The form of Series 2022 Supplemental Indenture 
attached to this Ordinance as Exhibit 3-A is approved in all respects. The Chief Financial Officer 
is authorized, with respect to the Series 2022 Second Lien Bonds, to execute and deliver the 
Series 2022 Supplemental Indenture for the Series 2022 Second Lien Bonds in substanfially the 
form attached to this Ordinance as Exhibit 3-A tor and on behalf of the City, and the City Clerk 
and the Deputy City Clerk are each authorized to attest the same and to affix to the same the 

-39-



corporate seal of the City or a facsimile of such corporate seal. The Series 2022 Supplemental 
Indenture may contain such changes and revisions to reflect the terms ofthe Series 2022 Second 
Lien Bonds (including, without limitafion changes and revisions related to the issuance of any 
portion ofthe Series 2022 Second Lien Bonds such that the interest thereon is subject to Federal 
income taxation) consistent with the purposes and intent of this Article 3 and with the covenants 
set forth in the Second Lien Bonds Master Indenture as shall be approved by the Chief Financial 
Officer, the execution and delivery of such Series 2022 Supplemental Indenture to consfitute 
conclusive evidence of the City Council's approval of any and all such changes or revisions in 
such instrument. The Series 2022 Supplemental Indenture shall set forth such covenants with 
respect to the imposition of Water System rates, the issuance of Second Lien Parity Bonds, the 
application of funds in the Water Fund and the Second Lien Bonds Account and other matters 
relating to the Series 2022 Second Lien Bonds and the security for the Series 2022 Second Lien 
Bonds as shall be deemed necessary by the Chief Financial Officer in connection with the sale of 
the Series 2022 Second Lien Bonds, provided that such covenants are not inconsistent with the 
terms of this Ordinance. 

(b) The Series 2022 Second Lien Bonds may be issued bearing interest at a fixed 
interest rate or rates. 

(c) The Series 2022 Second Lien Bonds shall mature not later than November 1, 2065, 
and shall bear interest from their date, or from the most recent date to which interest has been 
paid or duly provided for, unfil the City's obligafion with respect to the payment of the principal 
amount of the Series 2022 Second Lien Bonds shall be discharged, payable as provided in the 
Series 2022 Supplemental Indenture and the WIFIA Loan Agreement at a rate or rates not in 
excess of ten percent per year computed on the basis of a 360-day year consisfing of twelve 
30-day months. The Series 2022 Second Lien Bonds may be subject to mandatory and optional 
redemption and demand purchase or mandatory purchase provisions prior to maturity, upon the 
terms and condifions set forth in the Series 2022 Supplemental Indenture and the WIFIA Loan 
Agreement. The Series 2022 Second Lien Bonds may have a Debt Service Reserve Requirement 
which can be fulfilled by a deposit of money into a Debt Service Reserve Account or the purchase 
ofa Qualified Reserve Account Credit Instrument, as authorized by the Series 2022 Supplemental 
Indenture. 

(d) Each Series 2022 Second Lien Bond shall be issued in fully registered form, 
registered in the name ofthe USEPA as the purchaser thereof, and in the denominations set forth 
in the Series 2022 Supplemental Indenture; and shall be dated and numbered and further 
designated and identified as provided in the Series 2022 Supplemental Indenture. 

(e) Principal of and premium, if any, on the Series 2022 Second Lien Bonds shall be 
payable as provided in the Series 2022 Supplemental Indenture and the WIFIA Loan Agreement. 

(f) Subject to the limitafions set forth in this Secfion and Secfion 3.2.01 of this 
Ordinance, authority is delegated to the Chief Financial Officer to determine the aggregate 
principal amount of Series 2022 Second Lien Bonds to be issued, the date of the Series 2022 
Second Lien Bonds, the maturity date of the Series 2022 Second Lien Bonds, any provisions for 
opfional redemption of the Series 2022 Second Lien Bonds (which optional redemption shall be 
at redempfion prices not exceeding 120 percent of the principal amount of the Series 2022 
Second Lien Bonds to be so redeemed), the schedule of sinking fund payments (if any) to be 
applied to the mandatory redempfion of the Series 2022 Second Lien Bonds (which mandatory 
redempfion shall be at a redemption price equal to the principal amount of each Series 2022 
Second Lien Bond to be redeemed, without premium, plus accrued interest), the rate of interest 
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payable on the Series 2022 Second Lien Bonds and the first interest payment of the Series 2022 
Second Lien Bonds. 

The 120 percent limitations set forth in the preceding paragraph on the redemption price 
of Series 2022 Second Lien Bonds shall not apply where the redempfion price is to be based 
upon a formula designed to compensate the owner of such Bonds to be redeemed based upon 
prevailing market conditions on the date fixed for redemption, commonly known as a 
"make-whole" redemption price (the "Make-Whole Redemption Price"). At the fime of sale of the 
Series 2022 Second Lien Bonds, the Chief Financial Officer shall determine the provisions of the 
formula to be used to establish any Make-Whole Redempfion Price. The Chief Financial Officer 
shall confirm arid transmit the applicable Make-Whole Redemption Price on such dates and to 
such parties as shall be necessary to effectuate such redemption. 

Notwithstanding the foregoing, at the time of sale of the Series 2022 Second Lien Bonds, 
the Chief Financial Officer is authorized to determine the manner of redeeming such Bonds, either 
pro rata or by lot, in the event less than all of the Series 2022 Second Lien Bonds are to be 
redeemed. If the Series 2022 Second Lien Bonds are held in book-entry form at the time of 
redemption, at the fime of sale of such Bonds, the Chief Financial Officer is authorized to direct 
the Bond Registrar to instruct the book-entry depository to select the specific Series 2022 Second 
Lien Bonds within such maturity and interest rate for redempfion pro-rata among such Bonds. If 
so determined by the applicable book-entry depository, the particular Series 2022 Second Lien 
Bonds or portions thereof to be redeemed may be selected on a pro-rata pass-through distribufion 
of principal basis in accordance with the applicable procedures and operafional arrangements of 
such depository. The City shall have no responsibility or obligation to ensure that the book-entry 
depository properiy selects such Bonds for redemption. 

Section 3.2.04. Sale of Series 2022 Second Lien Bonds; Approval of WIFIA Loan 
Agreement. 

(a) The Chief Financial Officer is authorized to sell the Series 2022 Second Lien Bonds 
in their enfirety direcfiy on such terms as the Chief Financial Officer may deem to be in the best 
interests of the City as provided in this Ordinance. Such terms include, without limitation, (i) the 
aggregate principal amount of the Series 2022 Second Lien Bonds, (ii) the amount of any original 
issue discount, (iii) the principal amount ofthe Series 2022 Second Lien Bonds maturing in each 
year, (iv) the issuance of the Series 2022 Second Lien Bonds as serial bonds, non-callable term 
bonds, term bonds subject to mandatory sinking fund redemption or any combination of serial 
bonds, non-callable term bonds, or term bonds subject to mandatory sinking fund redempfion, 
(v) the numbering of the Series 2022 Second Lien Bonds, (vi) the interest rate or rates or interest 
rate determination methods for the Series 2022 Second Lien Bonds, (vii) whether the Debt 
Service Reserve Requirement, if any, for the Series 2022 Second Lien Bonds (if any such 
requirement is required to be met upon inifial issuance of the Series 2022 Second Lien Bonds) 
will be met by a Qualified Reserve Account Credit Instrument or by cash from proceeds of the 
Series 2022 Second Lien Bonds and (viii) the first interest payment and subsequent interest 
payment dates, the purposes for which the Series 2022 Second Lien Bonds are being issued 
pursuant to the authorization granted in Section 3.2.01 ofthis Ordinance, and the prices and other 
terms upon which the Series 2022 Second Lien Bonds are subject to redempfion, all as provided 
in and subject to the authorizations and limitafions expressed in this Article 3, including the 
limitations set forth in Section 3.2.03(f) of this Ordinance. The purchase price shall not be less 
than 85 percent of the principal amount of the Series 2022 Second Lien Bonds plus accrued 
interest on the Series 2022 Second Lien Bonds from their date to the date of their delivery, plus 
accrued interest on such Series 2022 Second Lien Bonds from their date to the date of their 
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delivery, less any original issue discount (subject to the limitafions in Secfion 3.2.01 of this 
Ordinance). Nothing contained in this Ordinance shall limit the sale of the Series 2022 Second 
Lien Bonds or any maturity or maturifies thereof at a price or prices in excess of the principal 
amount thereof. The Chief Financial Officer shall determine the principal amount of the 
Series 2022 Second Lien Bonds necessary to be issued for the purposes for which they are to be 
issued within the maximum amount specified in this Ordinance. The Chief Financial Officer may 
in the Second Lien Bond Determinafion Certificate provide for such changes to the terms of the 
Series 2022 Second Lien Bonds, the form ofthe Series 2022 Second Lien Bonds and the various 
bond covenants from those provided in this Ordinance and the Second Lien Bonds Master 
Indenture as he or she shall determine but which shall result in the Series 2022 Second Lien 
Bonds having substantially the terms and being in substantially the form provided in the Second 
Lien Bonds Master Indenture and the Series 2022 Supplemental Indenture. Nothing in this 
Secfion 3.2.04 shall limit or restrict the ability of the City to sell the Series 2022 Second Lien 
Bonds by private placement. 

(b) The Chief Financial Officer is further authorized to take the actions and execute and 
deliver the documents and instruments specified in this Article 3. The Series 2022 Second Lien 
Bonds shall be then duly prepared and executed in the form and manner provided in the Second 
Lien Bonds Master Indenture and the Series 2022 Supplemental Indenture or Supplemental 
Indenture, as appropriate, and delivered to the Series 2022 Second Lien Bond Purchaser or 
otherwise in accordance with the terms of sale. 

(c) The Chief Financial Officer is authorized to execute the WIFIA Loan Agreement on 
behalf of the City providing for the WIFIA Loan with the USEPA in an amount not to exceed 
$350,000,000 in connection with the Water Projects. The WIFIA Loan Agreement shall be in the 
form as required by the USEPA with such changes thereto as shall be determined by the Chief 
Financial Officer to be in the best interests of the City and consistent with the provisions of this 
Ordinance and the Series 2022 Supplemental Indenture. 

(d) Upon a finding by the Chief Financial Officer that the purchase of a Qualified Reserve 
Account Credit Instrument is appropriate, and that such Qualified Reserve Account Credit 
Instrument is available at an acceptable cost, the Chief Financial Officer is authorized to cause 
the City to obtain a Qualified Reserve Account Credit Instrument to satisfy any Debt Service 
Reserve Requirement for the Series 2022 Second Lien Bonds, the cost of which shall be payable 
from amounts received upon the sale of the Series 2022 Second Lien Bonds or from available 
funds in the Water Fund, and to execute an agreement relating to such Qualified Reserve Account 
Credit Instrument and any related agreements with the Second Lien Bond Provider of such 
Qualified Reserve Account Credit Instrument. The Chief Financial Officer may on behalf of the 
City make necessary covenants with respect to any policy of municipal bond insurance or 
Qualified Reserve Account Credit Instrument consistent with this Ordinance, including, without 
limitafion, granfing the provider of a policy of municipal bond insurance or the Second Lien Bond 
Provider the right to consent to amendments to this Ordinance on behalf of the Registered Owners 
ofthe Series 2022 Second Lien Bonds so long as such provider is not in default and is observing 
its obligations under such policy or Qualified Reserve Account Credit Instrument. 

(e) Subsequent to the sale of the Series 2022 Second Lien Bonds, the Chief Financial 
Officer shall file in the Office of the City Clerk or the Deputy City Clerk directed to the City Council 
(i) a Second Lien Bond Determination Certificate setting forth the terms of sale ofthe Series 2022 
Second Lien Bonds consistent with Section 3.2.04(a) of this Ordinance and, if appropriate, the 
designafions described in Secfion 3.2.01 of this Ordinance, (ii) an executed copy of the WIFIA 
Loan Agreement, reflecfing the determinafions made by the Chief Financial Officer as to the terms 
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of the WIFIA Loan, (iii) an executed copy of the Series 2022 Supplemental Indenture and (iv) if 
applicable, an executed copy of the agreement for the Secfion 2.08 Obligation relating to any 
Qualified Reserve Account Credit Instrument. 

If so determined and directed by the Chief Financial Officer in the Second Lien Bond 
Determination Certificate in connecfion with the sale of the Series 2022 Second Lien Bonds, the 
Series 2022 Second Lien Bonds shall be issued in book-entry only form. In connection with the 
issuance of Series 2022 Second Lien Bonds in book-entry only form, the Chief Financial Officer 
is authorized to execute and deliver to the book-entry depository selected by the Chief Financial 
Officer such depository's standard form of representation letter. 

PARTS 

WATER FUND AND ACCOUNTS 

Section 3.3.01. Water Fund. There has been created and there exists a separate fund of 
the City designated the Water Fund into which the Gross Revenues of the Water System are and 
shall be deposited as collected. The Water Fund shall confinue as a separate fund of the City. 
The Water Fund shall consfitute a trust fund and has been and is irrevocably pledged to the 
owners of the Second Lien Bonds (but solely with respect to amounts on deposit in the Second 
Lien Bonds Account), Subordinate Lien Obligations (but solely with respect to amounts on deposit 
in the Subordinate Lien Obligafions Account), CP Notes (but solely with respect to amounts on 
deposit in the Commercial Paper Account) and Water System Line of Credit Notes (but solely with 
respect to amounts on deposit in the Line of Credit Notes Account) from fime to time Outstanding 
for the sole purpose of carrying out the covenants. Terms and conditions of the ordinances 
authorizing the Second Lien Bonds (but solely with respect to amounts on deposit in the Second 
Lien Bonds Account), Subordinate Lien Obligations (but solely with respect to amounts on deposit 
in the Subordinate Lien Obligations Account), CP Notes (but solely with respect to amounts on 
deposit in the Commercial Paper Account) and Water System Line of Credit Notes (but solely with 
respect to amounts on deposit in the Line of Credit Notes Account). 

The Water Fund shall be used only as provided in this Article 3 and in the ordinances 
authorizing Bonds for (a) paying Operation and Maintenance Costs and (b) establishing and 
maintaining (for the purposes specified in those ordinances) the Accounts in the Water Fund 
described in Section 3.3.02 of this Ordinance and all other reserve funds or accounts which are 
required to be established and maintained in the ordinances authorizing the issuance of Second 
Lien Bonds, Subordinate Lien Obligafions, CP Notes and Water System Line of Credit Notes; 
provided that any funds available after these requirements have been safisfied or which are not 
necessary to safisfy these requirements may be used for any lawful purpose ofthe Water System. 

Nothing in this Ordinance shall prevent the City from commingling money in the Water 
Fund (except the Accounts to which reference is made in paragraphs (a) through (e) of 
Secfion 3.3.02 of this Ordinance) with other money, funds and accounts of the City. Any advance 
by the City to the Water Fund from other funds of the City shall have a claim for reimbursement 
only from amounts in the Water Fund not required for deposit in the various Accounts specified in 
paragraphs (a) through (e) of Secfion 3.3.02 of this Ordinance. 

Section 3.3.02. Application of Net Revenues Available for Bonds. There have been 
created and there exist and shall be maintained in the Water Fund, the foiiowing separate 
accounts: (i) the Water Rate Stabilization Account, (ii) the Second Lien Bonds Account and its 
various Subaccounts for each series of Second Lien Bonds, (iii) the Subordinate Lien Obligafions 
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Account and its various Subaccounts for each series of Subordinate Lien Obligations, (iv) the 
Commercial Paper Account and its various Subaccounts and (v) the Line of Credit Notes Account 
and its various Subaccounts. The Net Revenues Available for Bonds shall be transferred, without 
any further official acfion or direction, to the Second Lien.Bonds Account, the Subordinate Lien 
Obligations Account, the Commercial Paper Account, the Line of Credit Notes Account and the 
Water Rate Stabilization Account in the order in which those accounts are listed below, for use in 
accordance with the provisions of paragraphs (a), (b), (c), (d) and (e) of this Secfion 3.3.02. 

(a) Second Lien Bonds Account. There is established in the Second Lien Bonds Account 
with respect to the Series 2022 Second Lien Bonds a separate and segregated Series 2022 
Second Lien Bonds Subaccount; provided thatthe name ofthe subaccount shall reflect the actual 
designation of such series of Series 2022 Second Lien Bonds. There may be established by any 
ordinances or related indentures authorizing the issuance of any series of Second Lien Parity 
Bonds one or more other Subaccounts in the Second Lien Bonds Account with respect to such 
Second Lien Parity Bonds including a Debt Service Reserve Account for such series of Second 
Lien Parity Bonds, and such ordinance or indenture may also authorize the establishment of a 
Series Reserve Account Requirement (as defined in the Second Lien Bonds Master Indenture) 
for such series of Second Lien Parity Bonds and the purchase of a Qualified Reserve Account 
Credit Instrument (as defined in the Second Lien Bonds Master Indenture) for purposes of fulfilling 
such requirement. There shall be transferred to the Second Lien Bonds Account and to the 
Subaccounts in the Second Lien Bonds Account such amounts on such dates as are required to 
be so transferred by the iSeries 2022 Supplemental Indenture and each other Supplemental 
Indenture without priority of one Subaccount over any other Subaccount. The moneys in the 
various Subaccounts of the Second Lien Bonds Account shall be transferred by the Chief 
Financial Officer on the date so deposited in such various Subaccounts to the appropriate paying 
agents or trustees for the related series of Second Lien Bonds for the purpose of paying such 
amounts as may be required to be paid by the ordinances and related indentures authorizing such 
Second Lien Bonds. 

(b) Subordinate Lien Obliqations Account. There have been established and there shall 
exist and be maintained in the Subordinate Lien Obligafions Account the following separate and 
segregated Subaccounts: the Subordinate Lien Principal and Interest Subaccount and the 
Subordinate Lien Debt Service Reserve Subaccount. There may be established by any 
ordinances authorizing the issuance of any series of Subordinate Lien Parity Obligations one or 
more Sub-subaccounts in the Subordinate Lien Principal and Interest Subaccount and 
Subordinate Lien Debt Service Reserve Subaccount with respectto such Subordinate Lien Parity 
Obligations. On the business day immediately preceding each May 1 and November 1, there shall 
be transferred to the Subordinate Lien Obligations Account, the amount required by any ordinance 
authorizing the issuance of Subordinate Lien Obligafions to be deposited in the Subordinate Lien 
Obligations Account on such date without priority, one over the other, to any Subaccounts within 
the Subordinate Lien Obligafions Account, the amount to be so deposited specified in a certificate 
of the Chief Financial Officer. The moneys in the various Subaccounts of the Subordinate Lien 
Obligafions Account and Sub-subaccounts described in this paragraph (b) shall be used to pay 
such amounts as may be required to be paid by this Ordinance and any ordinance authorizing 
Subordinate Lien Parity Obligafions. 

(c) Commercial Paper Account. There has been established and there shall exist and 
be maintained in the Water Fund a separate and segregated Commercial Paper Account. There 
may be established by any ordinances or related indentures authorizing the issuance of any CP 
Notes one or more other Subaccounts in the Commercial Paper Account with respect to such CP 
Notes. There shall be transferred to the Commercial Paper Account and to the Subaccounts in 
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the Commercial Paper Account such amounts on such dates as are required to be so transferred 
by the indenture pursuant to which the CP Notes are issued. The moneys in the various 
Subaccounts of the Commercial Paper Account shall be transferred by the Chief Financial Officer 
on the date so deposited in such various Subaccounts to the appropriate paying agents or trustees 
for the related CP Notes for the purpose of paying such amounts as may be required to be paid 
by the ordinances and related indentures authorizing such CP Notes. 

(d) Line of Credit Notes Account. There has been established and there shall exist and 
be maintained in the Water Fund a separate and segregated Line of Credit Notes Account. There 
may be established by any ordinances or related Water System Line of Credit Agreements 
authorizing the issuance of any Water System Line of Credit Notes one or more other 
Subaccounts in the Line of Credit Notes Accounf with respect to such Water System Line of Credit 
Notes. There shall be transferred to the Line of Credit Notes Account and to the Subaccounts in 
the Line of Credit Notes Account such amounts on such dates as are required to be so transferred 
by the Water System Line of Credit Agreements pursuant to which the Water System Line of 
Credit Notes are issued. The moneys in the various Subaccounts of the Line of Credit Notes 
Account shall be transferred by the Chief Financial Officer on the date so deposited in such 
various Subaccounts to the appropriate owners of or paying agents or trustees for the related 
Water System Line of Credit Notes for the purpose of paying such amounts as may be required 
to be paid by the ordinances and related Water System Line of Credit Agreements authorizing 
such Water System Line of Credit Notes. 

(e) Water Rate Stabilization Account. The City has caused amounts to be credited to 
the Water Rate Stabilizafion Account. In any year the City may withdraw any amounts from the 
Water Rate Stabilizafion Account and use those amounts for (i) paying any expenses or 
obligations of the Water System, including, without limitafion. any Operation and Maintenance 
Costs, (ii) making deposits when due in the Second Lien Bonds Account, (iii) making deposits 
when due in the Subordinate Lien Obligations Account (but only if and to the extent no amounts 
are required to be deposited in the Second Lien Bonds Account), (iv) making deposits when due 
in the Commercial Paper Account (but only if and to the extent no amounts are required to be 
deposited in the Second Lien Bond Accounts or the Subordinate Lien Obligafions Account), (v) 
making deposits when due in the Line of Credit Notes Account (but only if and to the extent no 
amounts are required to be deposited in the Second Lien Bond Accounts, in the Subordinate Lien 
Obligafions Account or in the Commercial Paper Account), (vi) any cost of repairs, replacements, 
renewals, improvements, equipment or extensions to the Water System or (vii) any other cost or 
expense relating to the Water System or the financing or refinancing of the Water System. Any 
Net Revenues remaining in any period not required for transfer to the Second Lien Bonds 
Account, the Subordinate Lien Obligafions Account, the Commercial Paper Account or the Line 
of Credit Notes Account may be transferred to the Water Rate Stabilization Account at any time 
upon the direcfion ofthe Chief Financial Officer. 

Section 3.3.03. Deficiencies, Excess. In the event of a deficiency in any Fiscal Year in the 
Second Lien Bonds Account, or the Subordinate Lien Obligations Account, the Commercial Paper 
Account or the Line of Credit Notes Account, the amount of such deficiency shall be included in 
the amount to be transferred from the Water Fund and deposited into such Account or Subaccount 
during the next 12-month period or succeeding Fiscal Year, as required by this Article 3. 

Any funds which remain in the Water Fund at the end of any Fiscal Year shall be retained 
in the Water Fund and shall be available for appropriation for any proper purpose of the Water 
System. 
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Section 3.3.04. Investments. Funds in the Accounts established as provided in 
Secfion 3.3.02 ofthis Ordinance shall be invested in Permitted Investments. Investments shall be 
scheduled to mature before needed for the respective purposes of each of such Accounts. All 
Investment Earnings on any such Accounts so invested as provided in this Secfion 3.3.04 shall 
be credited to the Water Fund and shall be considered Gross Revenues. 

For purposes of determining whether sufficient cash and investments are on deposit in 
such Accounts under the terms and requirements ofthis Ordinance, investments shall be valued 
at cost or market price, whichever is lower, on or about December 31 in each year. 

PART 4 
CONSTRUCTION ACCOUNT: 2022 SECOND LIEN BONDS; 

OPERATION OF WATER FUND ACCOUNTS WHEN 
NO SENIOR LIEN BONDS ARE OUTSTANDING 

Section 3.4.01. Construction Account: 2022 Second Lien. Bonds — Establishment, 
Deposit of Funds, Uses. 

(a) If Water Project Bonds are issued by the City, the City shall establish a separate 
account in the Water Fund designated the "Construcfion Account: 2022 Second Lien Bonds;" 
provided that the name of the account may reflect the first year in which any such series of 
Series 2022 Second Lien Bonds are issued. The City may establish one or more subaccounts 
within that account if more than one series of Series 2022 Second Lien Bonds is issued, in which 
event references in this Ordinance to such account shall be deemed, when appropriate, to be 
references to the appropriate subaccount of such account. No lien on or interest in the 
Construction Account: 2022 Second Lien Bonds is granted to the Registered Owners of 
Subordinate Lien Obligations, CP Notes, or Water System Line of Credit Notes. 

(b) The proceeds of sale of the Series 2022 Second Lien Bonds of a series remaining 
after the deposits required by the Series 2022 Supplemental Indenture and any Supplemental 
Indenture have been made shall be deposited to the credit of the Construction Account: 2022 
Second Lien Bonds. This account shall be deposited in a separate account in a bank or banks 
designated by the Chief Financial Officer pursuant to a depository agreement. Funds in the 
Construcfion Account: 2022 Second Lien Bonds shall be invested by the depository at the 
direcfion of the Chief Financial Officer in Permitted Investments, provided that such investments 
shall be scheduled to mature before needed to pay Water Project Costs, including Costs of 
Issuance. All interest received on or profits derived from such investments shall remain in the 
Construcfion Account: 2022 Second Lien Bonds unfil disbursed as provided in paragraph (c) 
below. 

(c) Disbursements shall be made from the Construcfion Account: 2022 Second Lien 
Bonds from fime to time for the purpose of paying Water Project Costs, including Costs of 
Issuance. The money received from the sale ofthe Series 2022 Second Lien Bonds and set aside 
in the Construcfion Account: 2022 Second Lien Bonds shall be used to provide funds for all or 
any part of the Water Projects. The Water Projects for which disbursements may be made from 
the Construcfion Account: 2022 Second Lien Bonds may be amended by the Chief Financial 
Officer or the Budget Director of the City to provide for the efficient operation of the Water System. 

Within 60 days after complefion of the Water Projects and the payment of all Water Project 
Costs, any funds remaining in the Construcfion Account: 2022 Second Lien Bonds shall be 
transmitted by said depository to the City for transfer to any Debt Service Reserve Account, or, if 
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such accounts are fully funded, to the Series 2022 Second Lien Bonds Subaccount, provided that 
no such transfers shall be made to such Debt Service Reserve Account if (a) the sum of (i) the 
proceeds ofthe Series 2022 Second Lien Bonds ofsuch series previously deposited in such Debt 
Service Reserve Account other than from the Construcfion Account: 2022 Second Lien Bonds 
and (ii) the total amount of funds previously transferred and to be transferred from the 
Construcfion Account: 2022 Second Lien Bonds to such Debt Service Reserve Account exceeds 
(b) 10 percent of the proceeds of the Series 2022 Second Lien Bonds. 

PART 5 

AMENDMENT AND RESTATEMENT OF SECOND LIEN MASTER INDENTURE AND 
AMENDMENT OF SERIES 2018-1 BOND ORDINANCE AND OTHER PRIOR BOND 

ORDINANCES 

Section 3.5.01. Amendment and Restatement of Second Lien Bonds Master Indenture 
and Amendment of Part B of Prior Bond Ordinances. 

(a) Pursuant to Secfions 5.01 and 5.02 of the Second Lien Bonds Master Indenture, and 
Part 5 of this Article 3 (and the equivalent secfions of each of the Prior Bond Ordinances), the 
Chief Financial Officer is authorized to enter into the Amending Supplemental Indenture and the 
Amended and Restated Second Lien Bonds Master Indenture to be attached as an exhibit thereto, 
forthe purposes of amending certain provisions ofthe Second Lien Bonds Master Indenture and 
Article 3 of this Ordinance (and the equivalent secfions of each of the Prior Bond Ordinances); 
provided, however, that any amendments to any of the provisions of the Second Lien Bonds 
Master Indenture, this Ordinance or the Prior Bond Ordinances shall be limited to (i) providing a 
covenant of the City that it will not issue any addifional Senior Lien Bonds (as defined in the Prior 
Bond Ordinances), (ii) amending the Trust Estate to include all Net Revenues, (iii) amending the 
definifion "Operafion and Maintenance Costs" in this Ordinance and the Prior Bond Ordinances 
to include pension-related costs and expenses, (iv) incorporating the exisfing defined terms and 
provisions of this Ordinance and the Prior Bond Ordinances relafing to Second Lien Bonds, the 
Water Fund and all accounts and subaccounts established therein, (v) clarifying the definifion of 
the term "Net Revenues Available for Bonds" in this Ordinance and the Prior Bond Ordinances 
and uses ofthe terms "Net Revenues" and "Net Revenues Available for Bonds," (vi) adding further 
requirements with respect to Net Revenues to be deposited into the Water Rate Stabilizafion 
Account and (vii) adding an addifional account to the Water Fund for the deposit of Net Revenues 
after the deposit requirements of all other accounts in the Water Fund have been met and 
provided further, that no such amendment shall (i) pledge any additional sources of revenue, 
assets, property or other collateral as security for the Second Lien Bonds other than Net 
Revenues, (ii) authorize additional Second Lien Bonds in excess ofthe authorizations contained 
in this Ordinance and the Prior Bond Ordinances or (iii) alter or amend the covenants of the 
Second Lien Bonds Master Indenture with respect to (A) the tax-exempt status of tax-exempt 
Second Lien Bonds, (B) the issuance of addifional Second Lien Bonds, (C) the rates and charges 
for use of the Water System or (D) the amendment of the provisions of the Second Lien Bonds 
Master Indenture, this Ordinance or the Prior Bond Ordinances. 

(b) The amendment and restatement of the Second Lien Bonds Master Indenture and 
the amendment of Article 3 of this Ordinance (and the equivalent sections of each of the Prior 
Bond Ordinances) shall take effect, as provided in Sections 5.01, 5.02 and 5.04 of the Second 
Lien Bonds Master Indenture, upon (i) the filing of a copy of this Ordinance certified by the City 
Clerk with the Trustee, (ii) the execution and delivery of the Amending Supplemental Indenture 
and the Amended and Restated Second Lien Bonds Master Indenture by the City and the Trustee, 
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(iii) the filing with the City and the Trustee of a written instrument executed by the Trustee 
consenting to the Amending Supplemental Indenture and the Amended and Restated Second 
Lien Bonds Master Indenture and (iv) the delivery to the City and the Trustee of a Counsel's 
Opinion that each of the Amending Supplemental Indenture and the Amended and Restated 
Second Lien Bonds Master Indenture (A) has been duly and lawfully authorized by the City 
Council and executed by the City in accordance with the provisions of the Second Lien Bonds 
Master Indenture, (B) is authorized or permitted by the Second Lien Bonds Master Indenture, and 
(C) will, when executed and delivered by the Trustee, be valid and binding upon the City and 
enforceable in accordance with its terms. 

(c) Upon the occurrence of each of the conditions specified in paragraph (b) of this 
Secfion 3.5.01, the provisions of the Amended and Restated Second Lien Bonds Master 
Indenture shall replace the provisions ofthe Second Lien Bonds Master Indenture in their enfirety, 
and shall amend, supersede and replace the equivalent provisions contained in this Ordinance 
and each ofthe Prior Bond Ordinances, and in case ofany conflict between the provisions ofthe 
Second Lien Bonds Master Indenture, this Ordinance or the Prior Bond Ordinances and the 
Amended and Restated Second Lien Bonds Master Indenture, the provisions of the Amended 
and Restated Second Lien Bonds Master Indenture shall control. 

Section 3.5.02. Amendment of Series 2018-1 Bond Ordinance. The Series 2018-1 Bond 
Ordinance is hereby amended to provide that any series of Second Lien Bonds to be issued 
pursuant to the authorizafion of the Series 2018-1 Bond Ordinance, and any Supplemental 
Indenture to be executed and delivered pursuant to the authorizafion of the Series 2018-1 Bond 
Ordinance in order to issue such Second Lien Bonds, shall bear such designations as shall be 
appropriate to reflect correct chronological sequence of such series of Second Lien Bonds and 
such Supplemental Indenture. 

PARTS 

AMENDMENT OF THIS ARTICLE 3 

The City may amend or modify this Article 3 from time to time and may modify the rights 
and obligafions of the City and the Registered Owners of the Second Lien Bonds in accordance 
with the Second Lien Bonds Master Indenture. 

PART 7 

GENERAL PROVISIONS 

Section 3.7.01. Authority. This Ordinance is adopted pursuant to the powers of the City as 
a home rule unit under Article Vll, Secfion 6(a) ofthe 1970 Constitufion ofthe State of Illinois. The 
Authorized Officers are authorized to take such acfions and do such things as shall be necessary 
or desirable, in the judgment of any such officers, to perform, carry out, give effect to and 
consummate the transactions contemplated by this Ordinance, including, but not limited to, the 
exercise following the delivery date of any of the Series 2022 Second Lien Bonds of any power 
or authority delegated to such official of the City under this Ordinance with respect to the 
Series 2022 Second Lien Bonds upon their issuance, but subject to any limitafions on or 
restricfions of such power or authority as set forth in this Ordinance. The Mayor, the Chief 
Financial Officer, the City Comptroller, the Treasurer, the City Clerk and the Deputy City Clerk are 
each authorized to execute and deliver such other documents and perform such other acts as 
may be necessary or desirable in connection with the Series 2022 Second Lien Bonds, the 

-48-



Series 2022 Supplemental Indenture, the WIFIA Loan Agreement, the Amending Supplemental 
Indenture, the Amended and Restated Second Lien Master Trust Indenture and the transactions 
authorized pursuant to this Ordinance, including, but not limited to, the exercise following the 
delivery date(s) of the Series 2022 Second Lien Bonds of any power or authority delegated to 
such official under this Ordinance with respect to the Series 2022 Second Lien Bonds , the 
Series 2022 Supplemental Indenture, the WIFIA Loan Agreement, the Amending Supplemental 
Indenture orthe Amended and Restated Second Lien Master Trust Indenture, but subject to any 
limitations on or restrictions of such power or authority as set forth in this Ordinance. 

Section 3.7.02. Authorized Signatures. The Mayor, the City Clerk, the Deputy City Clerk 
and the Chief Financial Officer may each designate another to act as their respecfive proxies and, 
as applicable, to affix their respecfive signatures to Series 2022 Second Lien Bonds whether in 
temporary or definifive form, and any other instrument, certificate or document required to be 
signed by the Mayor, the City Clerk, the Deputy City Clerk or the Chief Financial Officer pursuant 
to this Ordinance. In each case, each shall send to the City Council written notice of the person 
so designated by each such nofice stafing the name of the person so selected and idenfifying the 
instruments, certificates and documents which such person shall be authorized to sign as proxy 
for the Mayor, the City Clerk, the Deputy City Clerk or the Chief Financial Officer, respecfively. A 
written signature of the Mayor, the City Clerk, the Deputy City Clerk or of the Chief Financial 
Officer, respectively, executed by the person so designated underneath, shall be attached to each 
nofice. Each nofice, with the signatures attached, shall be recorded in the Journal of the 
Proceedings of the City Council and filed with the City Clerk or the Deputy City Clerk. When the 
signature of the Mayor, the City Clerk, the Deputy City Clerk or the Chief Financial Officer, as the 
case may be, is placed on an instrument, certificate or document at the direcfion of the Mayor, 
the City Clerk, the Deputy City Clerk or the Chief Financial Officer, as the case may be, in the 
specified manner, the same, in all respects, shall be as binding on the City as if signed by the 
Mayor, the City Clerk, the Deputy City Clerk or the Chief Financial Officer, as the case may be, in 
person. 

Section 3.7.03. Conflict. To the extent that any ordinance, resolufion, provision of the 
Municipal Code, rule or order is in conflict with or is inconsistent with the provisions of this 
Ordinance, the provisions of this Ordinance shall be controlling. No provision of the Municipal 
Code or violation of any provision of the Municipal Code shall be deemed to impair the validity of 
this Ordinance or the instruments authorized by this Ordinance, including the Series 2022 Second 
Lien Bonds, the Amended and Restated Second Lien Bonds Master Indenture, the Series 2022 
Supplemental Indenture or the WIFIA Loan Agreement or to make any such document or 
instrument voidable at the opfion of the City, or to impair the rights of the owners of the 
Series 2022 Second Lien Bonds to receive payment ofthe principal of, premium, if any, or interest 
on the Series 2022 Second Lien Bonds, or to impair the security for the Series 2022 Second Lien 
Bonds; provided further that the foregoing shall not be deemed to affect the availability of any 
other remedy or penalty for any violafion of any provision of the Municipal Code. 

Section 3.7.04. Severability. If any secfion, paragraph, clause or provision of this 
Ordinance shall be held invalid, the invalidity of such section, paragraph, clause or provision shall 
not affect any of the other provisions of this Ordinance. 

Section 3.7.05. Registered Owner Remedy. Any Registered Owner of a Series 2022 
Second Lien Bond may proceed by civil acfion to compel performance of all duties required by 
this Ordinance, including the establishment and collection of sufficient fees, charges and rates for 
services supplied by the Water System and the application of Gross Revenues and the various 
Accounts of the Water Fund as provided by this Ordinance. 
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Section 3.7.06. Contract. The provisions of this Ordinance shall consfitute a contract 
between the City and the Registered Owners of the Series 2022 Second Lien Bonds, and no 
changes, additions or alterafions of any kind shall be made to that contract except as provided in 
this Ordinance, and as provided in the Amended and Restated Second Lien Bonds Master 
Indenture and the Series 2022 Supplemental Indenture, so long as the Series 2022 Second Lien 
Bonds are Outstanding. 

Section 3.7.07. Appropriation. The provisions of this Ordinance consfitute an appropriafion 
of the amounts received upon the sale of the Series 2022 Second Lien Bonds for the purposes 
specified in Secfion 3.2.02 of this Ordinance, respecfively, and an appropriation of the Net 
Revenues for deposit in the various Accounts established as provided by Section 3.3.02 of this 
Ordinance and similar provisions of the Prior Bond Ordinances, and for payment of principal of, 
redempfion premium, if any, and interest on the Series 2022 Second Lien Bonds and for other 
payments required to be made by the City pursuant to the documents, agreements and 
instruments authorized herein, all as provided in this Ordinance. 

Section 3.7.08. Headings. Any headings preceding the texts of the several Articles and 
Secfions ofthis Ordinance shall be solely for convenience or reference and shall not consfitute a 
part ofthis Ordinance nor shall they affect its meaning, construcfion or effect. 

ARTICLE 4 - AUTHORIZATIONS RELATED TO ISSUANCE OF WASTEWATER REVENUE 
BONDS 

Section 4.1. Defined Terms in this Article. Capitalized terms used in this Article 4 and 
not otherwise defined herein or in the preambles hereto shall have the meanings given to such 
terms in the 2018 Amended Ordinance. 

Section 4.2. Amendment to Section 1.3 of the 2018 Amended Ordinance. The first 
paragraph of Secfion 1.3 of the 2018 Amended Ordinance is amended and restated in whole to 
read as follows: 

"Section 1.3. Definitions. As used in this Ordinance, excepl as otherwise noted, 
(i) the following terms shall have the following meanings, unless the context cleariy 
indicates a different meaning, and (ii) all capitalized terms used and not otherwise defined 
in Secfion 1.1 or Secfion 1.2 shall have the meanings given them in the Master Indenture 
of Trust (the "Master Trust Indenture") by and between the City and the trustee designated 
by the City to act as trustee thereunder." 

Section 4.3. Amendment to Article III of the 2018 Amended Ordinance. Secfion 3.3(a) 
ofthe 2018 Amended Ordinance is amended and restated to read in full as follows: 

"(a) The Authorized Officer is authorized with respect to each series of 2018 
Bonds to execute and deliver the Master Trust Indenture in substantially the form attached 
hereto and incorporated herein as Exhibit A, and one or more Supplemental Indentures 
on behalf of the City with appropriate revisions to reflect in the Master Trust Indenture 
terms and provisions of the 2018 Bonds of such series, and the Clerk is authorized to 
attest the same and to affix to the same the corporate seal of the City or a facsimile of 
such corporate seal. The Master Trust Indenture and any Supplemental Indentures may 
contain such changes and revisions consistent with the purposes and intent of this 
Ordinance, including such changes and revisions as shall be necessary in connecfion with 
the refunding of any Outstanding Bonds and such changes and revisions to the defined 
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terms contained in Secfion 1.1, Secfion 1.2 and, as shall be approved by the Authorized 
Officer, the execution and delivery of such Master Trust Indenture and one or more 
Supplemental Indentures to constitute conclusive evidence ofthe City Council's approval 
of any and all of such changes or revisions in such instruments. The Master Trust 
Indenture and one or more Supplemental Indentures shall set forth such covenants with 
respect to the imposition of Sewer System rates, the issuance of Second Lien Parity Bonds 
or Make-Whole Redempfion Price, which may vary depending on whether 2018 Bonds 
are issued on a taxable or tax-exempt basis. The Authorized Officer shall confirm and 
transmit the applicable Make-Whole Redempfion Price on such dates and to such parties 
as shall be necessary to effectuate such redempfion." 

Section 4.4. Addition of Exhibit 4-A to the 2018 Amended Ordinance. The 2018 
Amended Ordinance is hereby modified by adding the Master Trust Indenture as Exhibit A to the 
2018 Amended Ordinance, in substanfially the form attached to this Ordinance and incorporated 
herein as Exhibit 4-A. 

Section 4.5. 2018 Amended Ordinance Remains in Effect. Except as previously 
amended or as amended by this Ordinance, the provisions of the 2018 Amended Ordinance shall 
remain in full force and effect. 

ARTICLE 5 - AUTHORIZATION FOR BORROWING RELATED TO O'HARE AIRPORT 

Section 5.1. Authorization. This Article 5 authorizes : (i) an increase in the aggregate 
authorized amount of O'Hare Commercial Paper Notes and O'Hare Credit Agreement Notes 
outstanding under the O'Hare Commercial Paper Program and the O'Hare Line of Credit 
Program, respecfively; (ii) the establishment of a commercial paper program for CFC Projects, 
the issuance of O'Hare CFC Commercial Paper Notes; (iii) the establishment of a line of credit 
borrowing program for CFC Projects, the issuance of the O'Hare CFC Credit Agreement Notes 
pursuant to O'Hare CFC Credit Agreements; and (iv) such other matters and actions as are 
described in this Article 5. 

Section 5.2. Findings and Determinations. The City Council hereby finds and 
determines as follows: 

(a) that from fime to time interim financing of capital projects at, near or for the 
benefit of the CFC Projects is needed prior to the issuance of long term revenue bonds or 
the receipt of federal grants; 

(b) that from fime lo time it is desirable to refund (i) Outstanding O'Hare CFC 
Obligations of the City and other payment obligafions related thereto and (ii) future issues 
of revenue bonds and notes secured by Revenues and Pledged Receipts under the CFC 
Indenture as may be outstanding from fime to time, and other payment obligafions related 
thereto (the "Outstanding Future O'Hare CFC Obligations"); 

(c) that the City's ability to borrow pursuant to the O'Hare CFC Commercial 
Paper Program and the O'Hare CFC Line of Credit Program as herein provided without 
further action by this City Council for purposes described in clauses (a) and (b) above; to 
enter into O'Hare CFC Credit Agreements and to make various determinafions with 
respect to the terms of the O'Hare CFC Credit Agreements, the O'Hare CFC Credit 
Agreement Notes to be issued pursuant to the O'Hare CFC Line of Credit Program and 
the O'Hare CFC Commercial Paper Notes to be issued pursuant to the O'Hare CFC 
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Commercial Paper Program will enhance the City's opportunifies to obtain financing for 
the CFC Projects upon the most favorable terms available; and 

(d) that the delegations of authority that are contained in this Ordinance, 
including, without limitation, the authority to make the specific determinafions described in 
clauses (a) through (c) above, are necessary and desirable because this City Council 
cannot itself as advantageously, expeditiously or conveniently exercise such authority and 
make such specific determinafions. Thus, authority is granted to the Mayor or an 
Authorized Officer to implement the O'Hare CFC Commercial Paper Program and the 
O'Hare CFC Line of Credit Program and from time to time enter into O'Hare CFC Credit 
Agreements and cause to be issued O'Hare CFC Notes pursuant to the O'Hare CFC 
Commercial Paper Program and the O'Hare CFC Line of Credit Program, all as and to the 
extent that such officer determines is desirable and in the best financial interest of the City, 
O'Hare Airport and the CFC Projects. 

Section 5.3. Authorization of CFC Bonds. Without further authorization of this City 
Council, the maximum aggregate principal amount of indebtedness authorized under the O'Hare 
Commercial Paper Program and the O'Hare Line of Credit Program, and the maximum aggregate 
principal amount of O'Hare Commercial Paper Notes and O'Hare Credit Agreement Notes issued 
and outstanding under this ordinance at any fime shall not exceed $1,000,000,000 (exclusive of 
unpaid interest and fees) and the maximum aggregate principal amount of indebtedness 
outstanding at any fime under the O'Hare Commercial Paper Program and the O'Hare Line of 
Credit Program shall not exceed $1,000,000,000. 

Section 5.4. O'Hare CFC Commercial Paper Program Established. The Mayor and 
the Authorized Officer are hereby authorized to establish the O'Hare CFC Commercial Paper 
Program forthe financing ofthe purposes authorized by Secfion 5.6. 

Section 5.5. O'Hare CFC Line of Credit Program Established. The Mayor and the 
Authorized Officer are hereby authorized to establish the O'Hare CFC Line of Credit Program for 
the financing of the purposes authorized by Section 5.6. . 

Section 5.6. Purposes of O'Hare CFC Commercial Paper Program and O'Hare CFC 
Line of Credit Program. The O'Hare CFC Commercial Paper Program and the O'Hare CFC 
Line of Credit Program shall authorize the issuance of O'Hare CFC Commercial Paper Notes, 
O'Hare CFC Credit Agreements and the issuance of O'Hare CFC Credit Agreement Notes for any 
ofthe following purposes (or combination thereof): 

(a) the payment, or the reimbursement of the City for the payment, of the cost 
of all or any portion of any capital project at, near or for the benefit of the CFC Projects 
that is part of, or related to, the CFC Projects; 

(b) the payment, reimbursement of the City for the payment, or the funding in 
anficipafion ofthe payment of operafion and maintenance expenses ofthe CFC Projects; 

(c) the deposit of moneys into funds and accounts as are provided for in any 
instrument for the issuance of the O'Hare CFC Commercial Paper Notes, the issuance of 
the O'Hare CFC Credit Agreement Notes, or O'Hare CFC Credit Agreement; 

' (d) the payment of costs of issuance incurred in connection with each series 
of O'Hare CFC Commercial Paper Notes or O'Hare CFC Credit Agreement Notes; 
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(e) if determined by the Authorized Officer to be in the best interest of O'Hare 
Airport and the CFC Projects, the issuance of O'Hare CFC Commercial Paper Notes or 
O'Hare CFC Credit Agreement Notes to refund at one or more times, and at or prior to 
maturity, one or more ofthe Outstanding O'Hare CFC Obligations or Outstanding Future 
O'Hare CFC Obligafions (including interest thereon); 

(f) the payment of any fees or other costs associated with the execution and 
delivery of any documents for the O'Hare CFC Commercial Paper Program or the O'Hare 
CFC Credit Agreements or the issuance of O'Hare CFC Commercial Paper Notes or 
O'Hare CFC Credit Agreement Notes; and 

(g) to fund the payment of the principal of and interest on maturing O'Hare 
CFC Commercial Paper Notes or O'Hare CFC Credit Agreement Notes. 

The proceeds of borrowings under the O'Hare CFC Commercial Paper Program or the O'Hare 
CFC Line of Credit Program shall be applied for the purposes set forth above in the manner and 
in the amounts specified in a Certificate of the Authorized Officer (or such Authorized Officer's 
designee) delivered in connection with such borrowings. 

Section 5.7. O'Hare CFC Commercial Paper Program Documents. In order to 
undertake the O'Hare CFC Commercial Paper Program, the Mayor or the Authorized Officer is 
hereby authorized to enter into, execute and deliver on behalf of the City one or more indentures, 
supplemental indentures, commercial paper dealer agreements or commercial paper payment 
agent agreements for the O'Hare CFC Commercial Paper Program, and the City Clerk is hereby 
authorized to attest the same and affix thereto the corporate seal of the City or facsimile thereof. 
Such commercial paper program documents shall be in a form consistent with other commercial 
paper programs established by the City and may include such covenants and undertakings of the 
City as the Mayor or the Authorized Officer shall determine to be necessary and desirable in 
connection with the O'Hare CFC Commercial Paper Program and which are consistent with the 
terms and condifions of this Ordinance, including covenants and undertakings with respect to the 
tax-exempt status of interest on O'Hare CFC Commercial Paper Notes, the administrafion and 
operafion of the CFC Projects, the imposition of rates and charges for the use of the CFC Projects, 
the collection, deposit and application of CFC revenues, including rate covenants and restrictions 
on the issuance of obligafions secured by CFC revenues. 

Section 5.8. O'Hare CFC Credit Agreements for O'Hare CFC Line of Credit Program. 
In order to undertake the O'Hare CFC Line of Credit Program, the Mayor or the Authorized Officer 
is hereby authorized to enter into, execute and deliver on behalf of the City one or more O'Hare 
CFC Credit Agreements with one or more financial institufions selected by the Mayor or the 
Authorized Officer and the City Clerk is hereby authorized to attest the same and affix thereto the 
corporate seal of the City or a facsimile thereof. Each such O'Hare CFC Credit Agreement may 
include such covenants and undertakings of the City as the Mayor or the Authorized Officer shall 
determine to be necessary and desirable in connecfion with the O'Hare CFC Line of Credit 
Program and which are consistent with the terms and conditions of this Ordinance, including 
covenants and undertakings with respect to the tax-exempt status of interest on O'Hare CFC 
Credit Agreement Notes, the administration and operation of the CFC Projects, the imposifion of 
rates and charges for the use ofthe CFC Projects, the collecfion, deposit and applicafion of CFC 
revenues, including rate covenants and restricfions on the issuance of obligafions secured by 
CFC revenues. In consideration for the availability of moneys under an O'Hare CFC Credit 
Agreement, the City may pay such fees and charges, including initial fees and annual fees as 
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may be agreed to by the Mayor or the Authorized Officer in consideration of the best interests of 
the City in the operafion of O'Hare Airport and the CFC Projects. 

Section 5.9. Authorization and Terms of O'Hare CFC Notes. Without further 
authorizafion of this City Council, but subject to the terms of the CFC Indenture and the TIFIA 
Loan Agreement, the maximum aggregate principal amount of indebtedness authorized under 
the O'Hare CFC Commercial Paper Program and the O'Hare CFC Line of Credit Program and 
the maximum aggregate principal amount of O'Hare CFC Notes issued and outstanding under 
this Ordinance at any fime shall not exceed $50,000,000 (exclusive of unpaid interest and fees) 
and the maximum aggregate principal amount of indebtedness outstanding at any fime under the 
O'Hare CFC Commercial Paper Program and the O'Hare CFC Line of Credit Program shall not 
exceed $50,000,000. Each O'Hare CFC Note and any amount borrowed under either of the 
O'Hare CFC Commercial Paper Program or the O'Hare CFC Line of Credit Program may bear 
interest (fixed or variable) at such rate per annum not to exceed 15 percent per annum, as 
determined by the Mayor or Authorized Officer. All borrowings under the O'Hare CFC Commercial 
Paper Program and the O'Hare CFC Line of Credit Program shall be paid no later than January 1, 
2040, and no O'Hare CFC Note shall mature later than January 1, 2040. Subject to the limitafion 
as to principal amount, interest rate and maturity contained in this Section and the limitations as 
to source of payment contained in Secfion 5.10, authority is hereby delegated to the Mayor and 
the Authorized Officer to establish the terms and conditions of each borrowing under the O'Hare 
CFC Commercial Paper Program and the O'Hare CFC Line of Credit Program and each O'Hare 
CFC Note, including interest payment dates and terms for redempfion of such O'Hare CFC Notes. 

Section-5.10. Limited Obligation and Source of Payment of Borrowings and O'Hare 
CFC Notes. The borrowings under any O'Hare CFC Credit Agreement, the fees and charges 
payable to any financial insfitufion under an O'Hare CFC Credit Agreement and the principal of 
and interest on any O'Hare CFC Note shall be limited obligafions of the City and shall be junior 
and subordinate to all Outstanding O'Hare CFC Obligafions under the CFC Indenture. Such 
O'Hare CFC Notes, as determined by the Mayor or the Authorized Officer, may be payable from 
and secured by a pledge of and lien on Revenues and Pledged Receipts under the CFC 
Indenture; provided that such pledge shall be junior and subordinate to the pledge of such monies 
to the Outstanding O'Hare CFC Obligafions. O'Hare CFC Commercial Paper Notes and O'Hare 
CFC Credit Agreement Notes may be issued on parity with other O'Hare CFC Notes issued under 
either the O'Hare CFC Commercial Paper Program or the O'Hare CFC Line of Credit Program. 
The obligations of the City under each O'Hare CFC Credit Agreement and under each O'Hare 
CFC Note do not now and shall never constitute an indebtedness or loan of credit of the City, or 
charge against its general credit or taxing power, within the meaning of any constitufional or 
statutory limitafion ofthe State of Illinois. 

Section 5.11. Amendments to the CFC Indenture. To implement the O'Hare CFC 
Commercial Paper Program and the O'Hare CFC Line of Credit Program, the Mayor or the 
Authorized Officer is hereby authorized to enter into, execute and deliver on behalf of the City one 
or more amendments or supplemental indentures to the CFC Indenture to effectuate the proper 
administrafion ofthe O'Hare CFC Commercial Paper Program and the O'Hare CFC Line of Credit 
Program, all in a manner consistent with the terms of this Ordinance and as may be determined 
to be useful or necessary by the Mayor or the Authorized Officer. 
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ARTICLE 6-AUTHORIZATION FOR ESTABLISHMENT OF MIDWAY LINE OF CREDIT 
PROGRAM 

Section 6.1. Authorization. This Article 6 authorizes (i) the extension of the Midway 
Commercial Paper Program; (ii) the establishment of a line of credit borrowing program for 
Midway Airport purposes, the issuance of the Midway Credit Agreement Notes pursuant to 
Midway Credit Agreements; and (iii) such other matters and acfions as are described in this 
Article 6. 

Section 6.2. Findings and Determinations. The City hereby finds and determines as 
follows: 

(a) that from time to fime interim financing of capital projects at, near or for the 
benefit of Midway Airport is needed prior to the issuance of long term revenue bonds or 
the receipt of federal grants; 

(b) that from time to time it is desirable to refund (i) Midway Outstanding Airport 
Obligations of the City and other payment obligations related thereto (the "Outstanding 
Midway Obligations") and (ii) future issues of revenue bonds and notes secured by Midway 
Airport revenues under the Midway First Lien Master Indenture or the Midway Second 
Lien Master Indenture as may be outstanding from fime to time, and other payment 
obligations related thereto (the "Outstanding Future Midway Obligations"); 

(c) that the transfer, modificafion or terminafion of any swap agreement 
previously executed and currenfiy in effect with respect to the Outstanding Midway 
Obligafions to be refunded by the Midway Credit Agreement Notes (or with respect to any 
other Outstanding Midway Obligations) and the payment of such amounts in respect of 
such transfer, modification or terminafion of such swap agreement without further action 
ofthis City Council will provide benefits to Midway Airport and is in the financial interest of 
the City and Midway Airport; 

(d) that the City's ability to borrow pursuant to the Midway Commercial Paper 
Program and the Midway Line of Credit Program as herein provided without further acfion 
by this City Council for purposes described in clauses (a) through (c) above; to enter into 
Midway Credit Agreements and to make various determinations with respect to the terms 
of the Midway Credit Agreements, the Midway Credit Agreement Notes to be issued 
pursuant to the Midway Line of Credit Program and the Midway Commercial Paper Notes 
to be issue pursuant to the Midway Commercial Paper Program will enhance the City's 
opportunities to obtain financing for Midway Airport upon the most favorable terms 
available; and 

(e) that the delegations of authority that are contained in this Ordinance, 
including, without limitation, the authority to make the specific determinafions described in 
clauses (a) through (d) above, are necessary and desirable because this City Council 
cannot itself as advantageously, expeditiously or convenienfiy exercise such authority and 
make such specific determinafions. Thus, authority is granted to the Mayor or an 
Authorized Officer to implement the Midway Commercial Paper Program and the Midway 
Line of Credit Program and from time to fime enter into Midway Credit Agreements and 
cause to be issued Midway Credit Agreement Notes pursuant to the Midway Line of Credit 
Program, all as and to the extent that such officer determines is desirable and in the best 
financial interest of the City and Midway Airport. 
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Section 6.3. Midway Line of Credit Program Established. The Mayor and the 
Authorized Officer are hereby authorized to establish the Midway Line of Credit Program for the 
financing ofthe purposes authorized by Section 6.4. 

Section 6.4. Purposes of Midway Line of Credit Program. The Midway Line of Credit 
Program shall authorize Midway Credit Agreements and the issuance of Midway Credit 
Agreement Notes for any of the following purposes (or combination thereof): 

(a) the payment, or the reimbursement of the City for the payment, of the cost 
of all or any portion of any capital project at, near or for the benefit of Midway Airport that 
is part of, or related to, Midway Airport; 

(b) the payment, reimbursement of the City for the payment, or the funding in 
anticipation of the payment of operation and maintenance expenses of Midway Airport; 

(c) the deposit of moneys into funds and accounts as are provided for in any 
Midway Credit Agreement; 

(d) the payment of costs of issuance incurred in connecfion with each series 
of Midway Credit Agreement Notes; 

(e) if determined by the Authorized Officer to be in the best interest of Midway 
Airport, the issuance of Midway Credit Agreement Notes to refund at one or more fimes, 
and at or prior to maturity, one or more of the Outstanding Midway Obligafions or the 
Outstanding Future Midway Obligations (including interest thereon); 

(f) the payment of any fees or other costs associated with the execufion and 
delivery of any Midway Credit Agreement or the issuance of any Midway Credit Agreement 
Notes; 

(g) if determined by the Authorized Officer to be in the best interest of Midway 
Airport, the payment of any amounts in respect of the transfer, modificafion or termination 
of any swap agreement with respect to any Outstanding Midway Obligations to be 
refunded by the Midway Credit Agreement Notes (or with respect to any other Outstanding 
Midway Obligafions); and 

(h) to fund the payment of the principal of and interest on maturing Midway 
Credit Agreement Notes or Midway Commercial Paper Notes. 

The proceeds of borrowings under the Midway Line of Credit Program shall be applied for 
the purposes set forth above in the manner and in the amounts specified in a Certificate of the 
Authorized Officer (or such Authorized Officer's designee) delivered in connecfion with such 
borrowings. 

Section 6.5. Midway Credit Agreements for Midway Line of Credit Program. In order 
to undertake the Midway Line of Credit Program, the Mayor or the Authorized Officer is hereby 
authorized to enter into, execute and deliver on behalf of the City one or more Midway Credit 
Agreements with one or more financial institufions selected by the Mayor or the Authorized Officer 
and the City Clerk is hereby authorized to attest the same and affix thereto the corporate seal of 
the City or a facsimile thereof. Each such Midway Credit Agreement may include such covenants 
and undertakings of the City as the Mayor or the Authorized Officer shall determine to be 
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necessary and desirable in connecfion with the Midway Line of Credit Program and which are 
consistent with the terms and conditions ofthis Ordinance, including covenants and undertakings 
with respect to the tax-exempt status of interest on Midway Credit Agreement Notes, the 
administrafion and operafion of Midway Airport, the imposifion of rates and charges for the use of 
Midway Airport and its facilifies, the collection, deposit and application of Midway Airport 
revenues, including rate covenants and restrictions on the issuance of Airport Obligafions (as 
defined in the Second Lien Master Indenture). In considerafion for the availability of moneys 
under a Midway Credit Agreement, the City may pay such fees and charges, including initial fees 
and annual fees as may be agreed to by the Mayor or the Authorized Officer in consideration of 
the best interests of the City in the operation of Midway Airport. 

Section 6.6. Authorization and Terms of Midway Credit Agreement Notes. Without 
further authorizafion of this City Council, the maximum aggregate principal amount of 
indebtedness authorized under the Midway Line of Credit Program and the maximum aggregate 
principal amount of Midway Credit Agreement Notes issued and outstanding under this Ordinance 
at any fime shall not exceed $250,000,000 (exclusive of unpaid interest and fees) and the 
maximum aggregate principal amount of indebtedness outstanding at any fime under the Midway 
Commercial Paper Program and the Midway Line of Credit Program shall not exceed 
$250,000,000. Each Midway Credit Agreement Note and any amount borrowed under the 
Midway Line of Credit Program may bear interest (fixed or variable) at such rate per annum not 
to exceed 15 percent per annum, as determined by the Mayor or Authorized Officer. All 
borrowings under the Midway Line of Credit Program shall be paid no later than January 1, 2040, 
and no Midway Credit Agreement Note shall mature later than January 1, 2040. Subject to the 
limitafion as to prindpal amount, interest rate and maturity contained in this Secfion and the 
limitations as to source of paymient contained in Section 6.7, authority is hereby delegated to the 
Mayor and the Authorized Officer to establish the terms and conditions of each borrowing under 
the Midway Line of Credit Program and each Midway Credit Agreement Note, including interest 
payment dates and terms for redempfion of Midway Credit Agreement Notes. 

Section 6.7. Limited Obligation and Source of Payment of Borrowings and Midway 
Credit Agreement Notes. The borrowings under any Midway Credit Agreement, the fees and 
charges payable to any financial insfitufion under a Midway Credit Agreement and the principal 
of and interest on any Midway Credit Agreement Note shall be limited obligafions of the City and 
Junior Lien Obligafions under the Midway First Lien Master Indenture. Such Midway Credit 
Agreement Notes, as determined by the Mayor or the Authorized Officer, may be payable from 
and secured by a pledge of and lien on any one or more of the following (each of such terms 
having the meanings set forth in the Midway First Lien Master Indenture): (i) Junior Lien 
Revenues, (ii) Passenger Facility Charges with respect to Midway Airport, (iii) Customer Facility 
Charges with respect to' Midway Airport, and/or (iv) Grant Funds with respect to Midway Airport. 
To the extent that such Midway Credit Agreement Notes are secured by a pledge of and lien on 
such Junior Lien Revenues, such pledge and lien shall be junior and subordinate to the pledges 
of and liens on Midway Airport revenues securing the repayment of all other Airport Obligations 
(as defined in the Second Lien Master Indenture) other than commercial paper notes issued under 
the Midway Commercial Paper Program. To the extent that such Midway Credit Agreement Notes 
are secured by a pledge of and lien on Passenger Facility Charges, Customer Facility Charges 
or Grant Funds, such pledge and lien, in each case, shall be junior and subordinate to the pledges 
of and liens on such Passenger Facility Charges, Customer Facility Charges or Grant Funds 
securing the repayment of any bonds, notes or other obligafions issued or to be issued by the 
City with respect to such Passenger Facility Charges, Customer Facility Charges or Grant Funds 
which the City has designated to be senior to such Credit Agreement Notes, including, with 
respect to Customer Facility Charges, the Chicago Midway Airport Second Lien Revenue'Bonds, 
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Series 2018A (Taxable). Midway Credit Agreement Notes may be issued on parity with or 
subordinate to commercial paper notes issued under the Midway Commercial Paper Program. 
The obligations of the City under each Midway Credit Agreement and under each Midway Credit 
Agreement Note do not now and shall never consfitute an indebtedness or loan of credit of the 
City, or charge against its general credit or taxing power, within the meaning of any consfitufional 
or statutory limitafion of the State. 

Section 6.8. Term of Midway Commercial Paper Program Extended. The term of the 
Midway Commercial Paper Program is extended to January 1, 2040. All borrowings under the 
Midway Commercial Paper Program shall be paid no later than January 1, 2040, and no 
Commercial Paper Note shall mature later than January 1, 2040. 

ARTICLE 7 - ENACTMENT 

Section 7.1. Construction. Pursuant to the home rule powers of the City, to the extent 
that any ordinance, resolution, rule, order or provision ofthe Municipal Code or part thereof, is in 
conflict with or inconsistent with the provisions of this Ordinance, the provisions of this Ordinance 
shall be controlling. If any article, part, secfion, paragraph, clause or provision of this Ordinance 
shall be held invalid, the invalidity of such article, part, secfion, paragraph, clause or provision 
shall not affect any of the other provisions of this Ordinance. No provision of the Municipal Code 
or violafion of any provision of the Municipal Code shall be deemed to render voidable at the 
opfion of the City any document, instrument or agreement authorized under this Ordinance or to 
impair the validity of this Ordinance or the instruments authorized by this Ordinance; provided 
further that the foregoing shall not be deemed to affect the availability of any other remedy or 
penalty for any violation of any provision of the Municipal Code. The documents, agreements 
and instruments authorized under this Ordinance shall not be deemed to be "city contracts" for 
the purposes of Secfion 11-4-1600(e) of the Municipal Code. 

Section 7.2. Additional Authorization. The Mayor, the Authorized Officers and the City 
Clerk, for and on behalf of the City shall be, and each of them hereby is, authorized and directed 
to do any and all things necessary to effect the performance of all obligations of the City under 
and pursuant to this Ordinance and are hereby further authorized, empowered and directed for 
and on behalf of the City, to execute and deliver all papers, documents, certificates and other 
instruments that may be required to carry out the authority conferred by this Ordiriance or to 
evidence said authority. 

Section 7.3. Pamphlet Publication. This Ordinance shall be published by the City Clerk, 
by causing to be printed in special pamphlet form at least five copies hereof, which copies are to 
be made available in the office ofthe City Clerk for public inspecfion and distribufion to members 
of the public who may wish to avail themselves of a copy of this Ordinance. 

Section 7.4. Title. This Ordinance may hereafter be cited as the "2022 Omnibus 
Borrowing Ordinance." 

Section 7.5. Effective Date. This Ordinance shall be in full force and effect upon its 
passage, approval and publicafion as provided herein. 
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Exhibit 2-A 

Sidewalks & Pedestrian Right-of-Way 
Aldermanic Menu 
Bridges & Viaducts 
Street Resurfacing 
Street Lighfing 
Traffic Signals 
Complete Streets 
Facilifies 
IT, Fleet & Equipment 
Waterways & Pathways 
Lead Service Line Replacements - Private 
Economic Development 
Costs of Issuance and Capitalized Interest 
Program Total 

$64,000,000 
$216,000,000 
$181,000,000 
$252,000,000 

$79,000,000 
$81,000,000 

$244,000,000 
$198,000,000 
$278,000,000 
$133,000,000 

$60,000,000 
$40,000,000 
$24,000,000 

$1,850,000,000 
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TRUST INDENTURE 

THIS TRUST INDENTURE, made and entered into as of , 20 (this 
"Indenture'), by and between the CITY OF CHICAGO (the "City'), a municipal corporafion and home 
rule unit of local government duly organized and exisfing under the Constitufion and laws of the 
State of Illinois, and , (the "Trustee'), an Illinois 
banking corporation with trust powers, having a corporate trust office located in the City of 
Chicago, Illinois, duly organized, validly exisfing and authorized to accept and execute trusts of 
the character herein set out under and by virtue of the laws of the United States of America, 

WITNESSETH: 

WHEREAS, pursuant to an ordinance duly adopted by the City Council ofthe City (the "City 
Council') on , 20 (the "Bond Ordinance') the City duly authorized the issuance 
and sale of its General Obligafion Bonds, Series (the Bonds') in order to provide the 
funds, together with other available funds, including proceeds of other general obligafion bonds, 
for the purposes of (i) paying costs of the New Money Purposes described in the Bond 
Ordinance, (ii) capitalizing or funding such interest on the Bonds as may be necessary, (iii) paying 
costs of credit enhancements, and (iv) paying expenses incidental to the issuance of the Bonds; 
and 

WHEREAS, by virtue of Article Vll of the Illinois Constitution of 1970 and pursuant to the 
Bond Ordinance, the City is authorized to issue the Bonds, enter into this Indenture and to do or 
cause to be done all the acts and things herein provided or required to be done; and 

WHEREAS, the execution and delivery of the Bonds and of this Indenture have in all 
respects been duly authorized and all things necessary to make such Bonds, when executed by 
the City and authenficated by the Trustee, the legal, valid and binding obligafions of the City and 
to make this Indenture a legal, valid and binding agreement, have been done; and 

WHEREAS, the Bonds, and the Trustee's Certificate of Authenticafion to be endorsed on 
such Bonds, shall be substanfially in the form attached hereto as Exhibit A, with necessary and 
appropriate variafions, omissions and insertions as permitted or required by this Indenture and 
the Bond Ordinance; 

Now, THEREFORE, THIS INDENTURE WITNESSETH: 

GRANTING CLAUSES 

That the City, in considerafion of the premises and the acceptance by the Trustee of the 
trusts hereby created, and of the purchase and acceptance of the Bonds by the Registered 
Owners thereof, and of the sum of one dollar, lawful money of the United States of America, to it 
duly paid by the Trustee at or before the execution and delivery of these presents, and for other 
good and valuable considerafion, the receipt and sufficiency of which are hereby acknowledged, 
to secure the payment of the principal of, premium, if any, and interest on the Bonds according to 
their tenor and effect, and to secure the performance and observance by the City of all the 
covenants expressed or implied herein and in the Bonds, does hereby assign and grant a security 
interest in and to the following to the Trustee, and its successors in trust and assigns forever, for 
the securing of the performance of the obligafions of the City hereinafter set forth (the 'Trust 
Estate"): 



GRANTING CLAUSE FIRST 

Any moneys, revenues, receipts, income, assets or funds of the City legally available for 
such purposes, all to the extent provided in this Indenture, including, but not limited to, the 
proceeds of a direct annual tax levied by the City in the Bond Ordinance upon all taxable property 
in the City; 

GRANTING CLAUSE SECOND 

All moneys and securifies from time to fime held by the Trustee under the terms of this 
Indenture, except for moneys deposited with or paid to the Trustee and held in trust hereunder 
for the redempfion of Bonds, notice of the redempfion of which has been duly given; and 

GRANTING CLAUSE THIRD 

Any and all other property, rights and interests of every kind and nature from time to time 
hereafter by delivery or by wrifing of any kind granted, bargained, sold, alienated, demised, 
released, conveyed, assigned, transferred, mortgaged, pledged, hypothecated or otherwise 
subjected hereto, as and for additional security hereunder by the City or by any other person on 
its behalf or with its written consent to the Trustee, and the Trustee is hereby authorized to receive 
any and all such property at any and all fimes and to hold and apply the same subject to the terms 
hereof; 

To HAVE AND TO HOLD all and singular the Trust Estate, whether now owned or hereafter 
acquired, unto the Trustee and its successors in said trust and assigns forever; 

IN TRUST, NEVERTHELESS, upon the terms and trusts herein set forth for the equal and 
proportionate benefit, security and protection of all present and future Registered Owners of the 
Bonds, without privilege, priority or disfinction as to the lien or otherwise of any of the foregoing 
over any other of the foregoing, except to the extent herein otherwise specifically provided; 

PROVIDED, HOWEVER, that if the City, its successors or assigns shall well and truly pay, or 
cause to be paid, the principal of, premium, if any, and interest on the Bonds, at the fimes and in 
the manner set forth therein according to the true intent and meaning thereof, and shall cause the 
payments to be made on the Bonds as required herein, or shall provide, as permitted hereby, for 
the payment thereof, and shall well and truly cause to be kept, performed and observed all of its 
covenants and condifions pursuant to the terms of this Indenture, and shall pay or cause to be 
paid to the Trustee all sums of money due or to become due to them in accordance with the terms 
and provisions hereof, then upon the final payment thereof this Indenture and the rights hereby 
granted shall cease, determine and be void; otherwise this Indenture shall remain in full force and 
effect. 

THIS INDENTURE FURTHER WITNESSETH, and it is expressly declared, that all Bonds issued 
and secured hereunder are to be issued, authenticated and delivered, and all said property, rights 
and interests and any other amounts hereby assigned and pledged are to be dealt with and 
disposed of, under, upon and subject to the terms, conditions, stipulations, covenants, 
agreements, trusts, uses and purposes as herein expressed, and the City has agreed and 
covenanted, and does hereby agree and covenant, with the Trustee and the respecfive owners 
of the Bonds as follows: 

ARTICLE I 



DEFINITIONS AND GENERAL MATTERS 

Section 1.01. Definitions. All capitalized terms used herein unless otherwise defined 
shall have the meanings given in the recitals above and the following meanings for purposes of 
this Indenture: 

"Authorized Denomination" means $5,000 and any integral mulfiple thereof. 

"Authorized Officer" means (a) the Mayor, the Chief Financial Officer, the City Comptroller 
or any other official of the City so designated by a Certificate signed by the Mayor or Chief 
Financial Officer and filed with the Trustee for so long as such designafion shall be in effect, and 
(b) the City Clerk with respect to the certification of any ordinance or resolufion of the City Council 
or any other document filed in his or her office. 

"Beneficial Owner" means the owner of a beneficial interest in the Bonds registered in the 
name of Cede & Co., as nominee of DTC (or a successor securities depository or nominee for 
either of them). 

"Bond Counsel" means one or more firms of nafionally recognized bond counsel 
designated by the Corporation Counsel of the City. 

"Bond Fund" means the fund of that name established and described in Secfion 4.03 
hereof. 

"Bondholder," "holder," or "owner of the Bonds" means the Registered Owner or Beneficial 
Owner of any Bond, as the case may be. 

"Bond Ordinance" has the meaning given to such term in the recitals hereto. 

"Bond Register" means the registrafion books of the City kept by the Trustee to evidence 
the registration and transfer of Bonds. 

"Soncf Year" means a 12-month period commencing on 2 of each calendar 
year and ending on 1 of the next succeeding calendar year. 

"Bonds" means the General Obligation Bonds, Series issued pursuant to 
Secfion 2.01 hereof 

"Business Day" means any day other than (i) a Saturday or Sunday, (ii) a day on which 
banks located in the city where the Designated Corporate Trust Office is located are authorized 
or required by law to close, and (iii) a day on which The New York Stock Exchange, Inc., is closed. 

"Capitalized Interest Accounf means the account of that name established within the 
Bond Fund, as described in Secfion 4.03 hereof 

"Certificate" means an instrument of the City in writing signed by an Authorized Officer. 
Any such instrument in writing and supporting opinions or representafions, if any, may, but need 
not, be combined in a single instrument with any other instrument, opinion or representafion, and 



the two or more so combined shall be read and construed so as to form a single instrument. Any 
such instrument may be based, insofar as it relates to legal, accounfing or engineering matters, 
upon the opinion or representation of counsel, accountants, or engineers, respectively, unless the 
officer signing such instrument knows that the opinion or representation with respect to the 
matters upon which such instrument may be based, as aforesaid, is erroneous. The same 
Authorized Officer, or the same counsel or accountant or other persons, as the case may be, 
need not certify to all of the matters required to be certified under any provision of this Indenture 
or any Supplemental Indenture, but different officers, counsel, accountants or other persons may 
certify to different facts, respectively. 

"Chief Financial Officer" means the Chief Financial Officer appointed by the Mayor, or the 
City Comptroller ofthe City at any time a vacancy exists in the office ofthe Chief Financial Officer. 

"City" means the City of Chicago, a municipal corporation and home rule unit of local 
government, organized and exisfing under the Consfitution and laws of the State. 

"City Clerk" means the duly qualified and acting City Clerk of the City or any Deputy City 
Clerk or other person that may lawfully take a specific acfion or perform a specific duty prescribed 
for the City Clerk pursuant to the Bond Ordinance. 

"City Comptroller" means the City Comptroller of the City. 

"Code" means the United States Internal Revenue Code of 1986. References to the Code 
and to Secfions of the Code shall include relevant final, temporary or proposed regulations 
thereunder as in effect from time to fime and as applicable to obligafions issued on the Date of 
Issuance. 

"Date of Issuance" means , 20 , the date of issuance and delivery of the 
Bonds to the initial purchasers thereof 

"Defeasance Obligations" means: (A) direct obligations of the United States of America; 
(B) obligafions of agencies of the United States of America, the timely payment of principal of and 
interest on which are guaranteed by the United States of America; (C) obligafions of the following 
government-sponsored agencies that are nbt backed by the full faith and credit of the 
U.S. Government: Federal Home Loan Mortgage Corp. (FHLMC) debt obligafions. Farm Credit 
System (formeriy: Federal Land Banks, Federal Intermediate Credit Banks, and Banks for 
Cooperafives) debt obligafions. Federal Home Loan Banks (FHL Banks) debt obligafions, Fannie 
Mae debt obligafions. Financing Corp. (FICO) debt obligafions. Resolution Funding Corp. 
(REFCORP) debt obligafions, and U.S. Agency for Internafional Development (U.S. A.I.D.) 
Guaranteed notes; (D) pre-refunded municipal obligafions defined as follows: any bonds or other 
obligations of any state of the United States of America or of any agency, instrumentality or local 
governmental unit of any such state which are not callable at the option of the obligor prior to 
maturity or as to which irrevocable instructions have been given by the obligor to call on the date 
specified in the notice; or (E) instruments evidencing an ownership interest in obligations 
described in the preceding clauses (A), (B) and (C). 

"Delivery Office" shall mean the following office of the Trustee: 

For Purposes of Notice and Presentation of Bonds for payment or 
transfers: 



Date. 

[Address to be Inserted] 

"Deposit Date" means the Business Day immediately preceding each Interesi Payment 

"Designated Corporate Trust Office" means the corporate trust office of the Trustee 
located at the address of the Trustee set forth in the definition of "Delivery Office" herein, as such 
address may be changed from fime to time by the Trustee. 

"DTC" means The Depository Trust Company, New York, New York, or its nominee, and 
its successors and assigns, or any other depository performing similar funcfions. 

"Federal Obligation" means any direct obligation of, or any obligation the full and fimely 
payment of principal of and interest on which is guaranteed by, the United States of America. 

"Fitch" means Fitch Rafings Inc., a corporafion organized and exisfing under the laws of 
the State of Delaware, its successors and assigns, and, if such corporafion shall be dissolved or 
liquidated, or shall no longer perform the funcfions of a securifies rafing agency, "Fitch" shall be 
deemed to refer to any other nafionally recognized securities rafing agency designated by the 
City by notice to the Trustee. 

"Indenture" means this Indenture, as amended and/or supplemented from time to time in 
accordance with Article IX hereof 

"Interest Payment Date" means each and . The initial Interest Payment 
Date shall be , 20 . 

"Issuance Costs" means the expenses and costs of the Citv with respect to the 
authorization, sale and deliverv of the Bonds. 

"KroH" means Kroll Bond Rafing Agency, its successors and assigns, and, if Kroll shall be 
dissolved or liquidated or shall no longer perform the funcfions of a security rafing agency, "Kroll" 
shall be deemed to refer to any other nationally recognized securities rating agency designated 
by the City by nofice to the Trustee. 

"Maturity Date" means, for the Bonds of each specified maturity, the applicable maturity 
date set forth in Section 2.2(a) of Part B of the Bond Ordinance. 

"Municipal Code" means the Municipal Code of Chicago, as from time to fime amended. 

"Ongoing Financing Services" means any periodic fees and expenses payable to parties 
involved in the provision of ongoing services relafing to the Bonds, such as rafing agencies and 
enfifies providing financial market informafion to be used in connection with the structuring and 
sale ofthe Bonds, as defined in Secfion 7 ofthe Bond Ordinance. 

"Opinion of Bond Counsel" means a written opinion of Bond Counsel in form and' 
substance acceptable to the City. 



"Outstandingy means, when used with reference to any Bonds, all of such obligafions 
issued underthis Indenture that are unpaid, prowdedthat such term does not include: 

(a) Bonds canceled at or prior to such date or delivered to or acquired by the 
Trustee at or prior to such date for cancellafion; 

(b) matured or redeemed Bonds which have not been presented for payment 
in accordance with the provisions of this Indenture and for the payment of which the City 
has deposited funds with the Trustee; 

(c) Bonds for which the City has provided for payment by deposifing in an 
irrevocatile trust or escrow, cash or Defeasance Obligafions, in each case, the maturing 
principal of and interest on which will be sufficient to pay at maturity, or if called for 
redempfion on the applicable redempfion date, the principal of, redempfion premium, if 
any, and interest on such Bonds; 

(d) Bonds in lieu of or in exchange or substitufion for which other Bonds shall 
have been authenticated and delivered pursuant to this Indenture; and 

(e) Bonds owned by the City and tendered to the Trustee for cancellafion. 

"Outstanding Indebtedness" has the meaning ascribed thereto in the Bond Ordinance. 

"Participant,"when used with respect to any Securities Depository, means any participant 
of such Securifies Depository. 

"Paying Agenf means the Trustee and any Paying Agent designated by the Trustee, and 
any successor thereto. 

"Permitted Investments" means any of the following obligations or securifies permitted 
under the laws ofthe State and the Municipal Code: 

(a) interest-bearing general obligafions of the United States of America, the 
State or the City; 

(b) United States treasury bills and other non-interest bearing general 
obligations of the United States of America when offered for sale in the open market at a 
price below the face value of same, so as to afford the City a return on such investment in 
lieu of interest; 

(c) short-term discount obligations of the United States Governmenl or United 
States Government agencies; 

(d) certificates of deposit of nafional banks or banks located within the City 
which are either (i) fully collateralized at least 110 percent by marketable United States 
Government securities marked to market at least monthly or (ii) secured by a corporate 
surety bond issued by an insurance company licensed to do business in the State and 
having a claims-paying rating in the top rating category as rated by a nationally recognized 



slafistical rating organization and maintaining such rating during the term of such 
investment; 

(e) banker's acceptances of banks and commercial paper of banks whose 
senior obligations are rated in the top two short-term rating categories by at least two 
nafional rafing agencies and maintaining such rafing during the term ofsuch investment; 

(f) tax-exempt securities exempt from federal arbitrage provisions applicable 
to investments of proceeds of the City's tax-exempt debt obligations; 

(g) shares of money market mutual funds registered under the Investment 
Company Act of 1940, which shares are registered under the Securities Act of 1933, 
including any such fund for which the Trustee or any of its affiliates provides any service 
including any service for which a fee may be paid; and 

(h) any other suitable investment instrument permitted by State laws and the 
Municipal Code governing municipal investments generally, subject to the reasonable 
exercise of prudence in making investments of public funds. 

"Pledged Taxes" shall have the meaning given to such term in the Bond Ordinance. 

"Principal and Interest Account" means the Account of that name established within the 
Bond Fund, as described in Secfion 4.03 hereoL 

"Principal and Interest Account Requirement" means an amount, equal to the total 
principal installment and interest due on such Bonds as of each and 
(including any mandatory redempfion ofthe Bonds as required by Secfion 3.01(c) hereof), which 
amount shall be deposited in the Principal and Interest Account not later than the Deposit Date 
for such Interest Payment Date. 

"Prp/ecf" means the capital projects described in Section 2 ofthe Bond Ordinance. 

"Project Costs" means the cost of (i) public right-of-way improvements in City 
neighborhoods, including street and alley construction and improvements, lighfing improvements, 
sidewalk improvements and replacements, curb and gutter repairs and replacements and 
environmental remediafion; (ii) infrastructure improvements to enhance the development of 
economic acfivity, including industrial street construcfion and improvements, streetscaping, 
median landscaping, telecommunicafions facilifies or equipment, demolifion of hazardous, vacant 
or dilapidated buildings that pose a threat to public safety and welfare, shoreline reconstruction, 
waterway improvements. Water System (as hereinafter defined) improvements, sewere 
improvements, environmental improvements, riverbank stabilizafion, residential and commercial 
infrastructure redevelopment and improvements and railroad viaduct clearance improvements; 
(iii) transportation improvements (to City property and facilities and to property and facilifies 
located within the City limits which are owned by other governmental enfities), including street 
resurfacing, bridge and freight tunnel rehabilitation, viaduct rehabilitation, traffic signal 
modernization, new traffic signal installafion, intersection safety improvements and transit facility 
improvements; (iv) loans or grants to assist individuals, not-for-profit organizafions, or educafional 
or cultural insfitutions, or for-profit organizations, or to assist other municipal corporations, units 
of local government, school districts, the State or the United States of America; (v) the duly 



authorized acquisition of improved or unimproved real property within the City for municipal, 
industrial, commercial, recreafional, community or residenfial purposes and the improvement or 
remediafion of any such property; (vi) the acquisition of personal property, including, but not 
limited to, computer hardware and software, vehicles or other capital items useful or necessary 
for City purposes; (vii) construcfing, equipping, altering, improving and repairing various municipal 
facilities and the sites thereof, including fire stations, police stations, libraries, parks, parkways, 
senior and health centers and other municipal facilifies; and (viii) programs to enhance economic 
development or improve the health, safety and welfare of City residents, including assisfing 
persons and entifies with the acquisifion, construction and/or rehabilitation of property for 
residenfial, commercial, recreafional, community or industrial purposes. 

"Project Fund" means the fund of that name established and described in Section 4.04 

hereof. 

"Qualified Collateral" means: 

(a) Federal Obligafions; 

(b) direct and general obligafions of any state of the United States of America 
or any polifical subdivision of the State which are rated not less than "AA" or "Aa2" or their 
equivalents by any nafionally recognized securifies rating agency; and 

(c) public housing bonds issued by public housing authorifies and fully secured 
as to the payment of both principal and interest by a pledge of annual contributions under 
any annual contributions contract or contracts with the United States of America, or project 
notes issued by public housing authorifies, or project notes issued by local public 
agencies, in each case fully secured as to the payment of both principal and interest by a 
requisition or payment agreement with the United States of America. 

"Rating Agency" means any of Fitch, S&P and Kroll, or another rafing agency that has a 
credit rafing assigned to the Bonds at the request of the City. 

"Record Dafe" means each June 15 and December 15 (whether or not a Business Day). 

"Redemption Price" means with respect to the Bonds, the principal amount thereof plus 
the applicable premium, if any, payable upon redemption thereof pursuant to the provisions of 
such Bonds. 

"Registered Owner" or "Owner" means the person or persons in whose name or names a 
Bond shall be registered in the Bond Register. 

"S&P" means S&P Global Rafings, a division of Standard & Poor's Financial Services 
LLC, its successors and assigns, and, if S&P shall be dissolved or liquidated or shall no longer 
perform the functions of a securities rafing agency, "S&P" shall be deemed to refer to any other 
nafionally recognized securifies rafing agency designated by the City by nofice to the Trustee. 

"Securities Depository means DTC and any other securities depository registered as a 
clearing agency with the Securifies and Exchange Commission pursuant to Secfion 17A of the 
Securifies Exchange Act of 1934, as amended, and appointed as the securities depository for the 
Bonds. 



"State" means the State of Illinois. 

"Supplemental Indenture" means any indenture modifying, altering, amending, 
supplementing or confirming this Indenture duly entered into in accordance with the terms hereof. 

"Tax Certificate" means the tax certificate of the City dated the Date of Issuance pertaining 
to the Bonds. 

"Trust Estate" means the property conveyed to the Trustee pursuant to the Granfing 
Clauses hereof 

"Trustee" means , , an Illinois banking 
corporation with trust powers, and its successors and any entity resulting from or surviving any 
consolidafion or merger to which it or its successors may be a party, and any successor trustee 
at the time serving as successor trustee hereunder. 

Section 1.02. Authority for Indenture. This Indenture is executed and delivered by the City 
by virtue of and pursuant to the Bond Ordinance and as an exercise of its home rule powers. The 
City has ascertained and hereby determines and declares that the execufion and delivery of this 
Indenture is necessary to meet the public purposes and obligations of the City, that each and 
every act, matter, thing or course of conduct as to which provision is made herein is necessary or 
convenient in order to carry out and effectuate such purposes of the City and to carry out its 
powers and is in furtherance of the public benefit, safety and welfare and that each and every 
covenant or agreement herein contained and made is necessary, useful or convenient in order to 
better secure the Bonds and are contracts or agreements necessary, useful or convenient to carry 
out and effectuate the corporate purposes of the City. 

Section 1.03. Indenture to Constitute Contract. In consideration of the purchase and 
acceptance of Bonds by those who shall hold the same from time to time, the provisions of this 
Indenture and any Supplemental Indenture shall be a part of the contract of the City with the 
Owners of Bonds and shall be deemed to be and shall consfitute a contract between the City, the 
Trustee, and the Owners from fime to fime of the Bonds. The City covenants and agrees with the 
Owners of Bonds and the Trustee that it will faithfully perform all ofthe covenants and agreements 
contained in this Indenture, in the Bond Ordinance and in the Bonds. 

ARTICLE II 

T H E BONDS 

Section 2.01. Authority for and Issuance of Bonds. The Bonds are authorized to be 
issued by virtue of and pursuant to the Bond Ordinance and as an exercise by the City of its home 
rule powers. No Bonds may be issued under the provisions ofthis Indenture except in accordance 
with this Article. Except as provided in Section 2.07 hereof, the total principal amount of Bonds 
that may be issued hereunder is expressly limited to $ . 

Section 2.02. General Terms of Bonds, (a) The Bonds shall consfitute a single series in 
the aggregate principal amount of $ , and be designated "City of Chicago 
General Obligafion Bonds, Series " and shall be issued as fully registered bonds, 
without coupons, in Authorized Denominations substantially in the form attached as Exhibit A 
thereto. Unless the City shall otherwise direct, the Bonds shall be lettered and numbered from 



R-1 and upwards. Each Bond shall be dated the Date of Issuance and shall mature, subject to 
prior redemption as provided in Article III hereof, on its Maturity Date. 

(b) Each Bond shall bear interest from the later of its date or the most recent Interest 
Payment Date to which interest has been paid or duly provided for, unfil the principal amount of 
such Bond is paid, such interest being payable on • 1 and 

1 of each year, commencing on . Interest bn each Bond 
shall be paid to the person in whose name such Bond is registered at the close of business on 
the Record Date next preceding the applicable Interest Payment Date, by check or draft of the 
Trustee, or, at the option of any registered owner of $1,000,000 or more in aggregate principal 
amount of Bonds of a series, by wire transfer of immediately available funds to such bank in the 
continental United States of America as the registered owner of such Bonds shall request in 
writing to the Trustee. 

(c) The principal of the Bonds and any redemption premium shall be payable in lawful 
money ofthe United States of America which, at the respecfive dates of payment thereof, is legal 
tender for the payment of public and private debts, upon presentation and surrender thereof at 
the Designated Corporate Trust Office of the Trustee. 

(d) The Bonds shall mature on in each year shown in the following table in 
the respecfive principal amount set forth opposite each such year. The Bonds shall bear interest 
from and including the Date of Issuance as shown in the table below unfil payment ofthe principal 
or Redempfion Price thereof shall have been made or provided for in accordance with the 
provisions hereof, whether at the applicable Maturity Date, upon redempfion, or otherwise. 
Interest accrued on the Bonds shall be paid in arrears on each Interest Payment Date. Interest 
on the Bonds shall be computed upon the basis of a 360 day year consisfing of twelve 30 day 
months. 

YEAR PRINCIPAL INTEREST 

( 1) AMOUNT RATE 

Section 2.03. Execution. The seal of the City or a facsimile thereof shall be affixed to 
or printed on each of the Bonds, and the Bonds shall be executed by the manual or facsimile 
signature of the Mayor and attested by the manual or facsimile signature of the City Clerk, and in 
case any officer whose signature shall appear, on any Bond shall cease to be such officer before 
the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all 
proposes, the same as if such officer had remained in office unfil delivery. 
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Section 2.04. Authentication. All Bonds shall have thereon a certificate of 
authenficafion substantially in the form attached hereto as part of Exhibit A duly executed by the 
Trustee as authenficating agent of the City and showing the date of authentication. No Bond shall 
be valid or obligatory for any purpose or be enfified to any security or benefit under this Indenture 
unless and until such certificate of authentication shall have been duly executed by the Trustee 
by manual signature, and such certificate of authenficafion upon any such Bond shall be 
conclusive evidence that such Bond has been authenticated and delivered under the Bond 
Ordinance and this Indenture. The certificate of authenficafion on any Bond shall be deemed to 
have been executed by the Trustee if signed by an authorized officer of such Trustee, but it shall 
not be necessary that the same officer sign the certificate of authenficafion on all of the Bonds 
issued hereunder. 

Section 2.05. Form of Bonds; Temporary Bonds. The Bonds issued under this 
Indenture shall be substanfially in the form attached hereto as Exhibit A, with such appropriate 
variations, omissions and insertions as are permitted or required by the Bond Ordinance and this 
Indenture. 

Pending preparafion of definitive Bonds, or by agreement with the purchasers of the 
Bonds, the City may issue and, upon its request, the Trustee shall authenficate, in lieu of definifive 
Bonds, one or more temporary printed or typewritten Bonds in Authorized Denominafions of 
substanfially the tenor recited above. Upon request of the City, the Trustee shall authenticate 
definitive Bonds in exchange for and upon surrender of an equal principal amount of temporary 
Bonds. Unfil so exchanged, temporary Bonds shall have the same rights, remedies and security 
hereunder as definitive Bonds. 

Section 2.06. Delivery of Bonds. Upon the execution and delivery of this Indenture, 
the City shall execute and deliver to the Trustee, and the Trustee shall authenticate, the Bonds 
and deliver them to the purchasers as may be directed by the City as hereinafter in this 
Secfion provided. 

Prior to the delivery by the Trustee of any of the Bonds there shall be filed with the Trustee: 

(1) copies, duly certified by the City Clerk of the City, of the Bond Ordinance; 

(2) original executed counterparts ofthis Indenture; 

(3) an Opinion of Bond Counsel to the effect that this Indenture (i) has been 
duly and lawfully authorized by the City Council of the City and executed by the City in 
accordance with the provisions of the Bond Ordinance and (ii) will, when executed and 
delivered by the Trustee, be valid and binding upon the City and enforceable in 
accordance with its terms; and 

(4) a Certificate executed by the Chief Financial Officer stating that all 
condifions precedent with respect to the execution of all documents by the City relafing to 
the Bonds have been satisfied. 

Section 2.07. Mutilated, Lost, Stolen or Destroyed Bonds. If any Bond, whether in 
temporary or definifive form, is lost (whether by reason of theft or otherwise), destroyed (whether 
by mutilafion, damage, in whole or in part, or otherwise) or improperiy cancelled, the Trustee may 
authenficate a new Bond of like date, maturity date, interest rate, denominafion and principal 
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amount and bearing a number not contemporaneously outstanding; provided that (i) in the case 
of any mutilated Bond, such mutilated Bond shall first be surrendered to the Trustee, and (ii) in 
the case of any lost Bond or Bond destroyed in whole, there shall be first furnished to the Trustee 
evidence of such loss, theft, or destruction satisfactory to the City and the Trustee, together with 
indemnificafion of the City and the Trustee, satisfactory to the Trustee. If any lost, destroyed or 
improperiy cancelled Bond shall have matured or is about to mature, or has been called for 
redempfion, instead of issuing a duplicate Bond, the Trustee shall pay the same without surrender 
thereof if there shall be first furnished to the Trustee evidence of such loss, destruction or 
cancellafion, together with indemnity, safisfaclory to it. Upon the issuance ofany subsfitute Bond, 
the Trustee may require the payment of a sum sufficient to cover any tax or other governmental 
charge that may be imposed in relation thereto. 

All Bonds shall be owned upon the express condition that the foregoing provisions, to the 
extent permitted by law, are exclusive with respect to the replacement or payment of mutilated, 
destroyed, lost, stolen or purchased Bonds, and shall preclude any and all other rights or 
remedies. 

Section 2.08. Transfer and Exchange of Bonds; Persons Treated as Owners, 
(a) Subject to the limitafions contained in paragraph (c) of this Section, upon surrender for 
registration of transfer of any Bond at the Designated Corporate Trust Office of the Trustee, duly 
endorsed by, or accompanied by a written instrument or instruments of transfer in form 
satisfactory to the Trustee and duly executed by the Bondholder or such Bondholder's attorney 
duly authorized in writing in such form and with guarantee of signature as shall be safisfaclory to 
the Trustee, the City shall execute, and the Trustee shall authenficate and deliver, in the name of 
the transferee or transferees, one or more fully registered Bonds of the same interest rate and 
Maturity Date of Authorized Denominafions, for a like principal amount bearing numbers not 
contemporaneously outstanding. Subject to the limitations contained in paragraph (c) of this 
Secfion, Bonds may be exchanged at the Designated Corporate Trust Office of the Trustee for a 
like aggregate principal amount of Bonds of the same interest rate and Maturity Date of other 
Authorized Denominations bearing numbers not contemporaneously outstanding. 

(b) No service charge shall be made for any transfer or exchange of Bonds, but the City 
or the Trustee may require payment of a sum sufficient to cover any tax or other governmental 
charge that may be imposed in connecfion with any transfer or exchange of Bonds, except that 
no such payment may be required in the case of the issuance of a Bond or Bonds for the 
unredeemed portion of a Bond surrendered for redemption. 

(c) The Trustee shall not be required to transfer or exchange any Bond during the period 
commencing on the Record Date next preceding any Interest Payment Date of such Bond and 
ending on such Interest Payment Date, or to transfer or exchange such Bond after the mailing of 
nofice calling such Bond for redempfion has been made as herein provided or during the period 
of 15 days next preceding the giving of nofice of redemption of Bonds of the same Maturity Date 
and interest rate. 

(d) Bonds delivered upon any registrafion of transfer or exchange as provided herein or 
as provided in Secfion 2.07 hereof shall be valid general obligations of the City, evidencing the 
same debt as the Bonds surrendered, shall be secured by this Indenture and shall be entified to 
all of the security and benefits hereof and of the Bond Ordinance to the same extent as the Bond 
surrendered. The City and the Trustee may treat the Registered Owner of any Bond as the 
absolute owner thereof for all purposes, whether or not such Bond shall be overdue, and shall not 
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be bound by any nofice to the contrary. All payments of or on account of the principal of, premium, 
if any, and interest on any such Bond as herein provided shall be made only to or upon the written 
order of the Registered Owner thereof or such Registered Owner's legal representafive, but such 
registrafion may be changed as herein provided. All such payments shall be valid and effectual 
to safisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid. 

Section 2.09. Required Information in Bond Form. On each date on which the Trustee 
authenticates and delivers a Bond, it shall complete the information required to be inserted by the 
Bond form and shall keep a record of such informafion. 

Section 2.10. Cancellation. Any Bond surrendered for the purpose of payment or 
retirement, or for exchange, transfer or replacement, shall be canceled upon surrender thereof to 
the Trustee. If the City shall acquire any of the Bonds, the City shall deliver such Bonds to the 
Trustee for cancellation and the Trustee shall cancel the same. Certification of Bonds canceled 
by the Trustee shall be made to the City. Canceled Bonds may be destroyed by the Trustee 
unless instrucfions to the contrary are received from the City. 

Section 2.11. Book Entry Provisions. The provisions of this Section shall apply as long 
as the Bonds are maintained in book entry form with DTC or another Securities Depository, any 
provisions of this Indenture to the contrary notwithstanding. Notwithstanding anything else to the 
contrary herein, so long as DTC is the Securifies Depository, the Bonds shall be subject to the 
operational arrangements of DTC in effect from time to time. 

(a) The Bonds shall be payable to the Securifies Depository, or its nominee, 
as the Registered Owner of the Bonds, in same day funds on each date on which the 
principal of, premium, if any, and interest on the Bonds is due as set forth in this Indenture 
and the Bonds. Such payments shall be made to the offices of the Securities Depository 
specified by the Securities Depository to the City and the Trustee in wrifing. Without notice 
to or the consent of the Beneficial Owners of the Bonds, the City and the Securities 
Depository may agree in wrifing to make payments of principal and interest in a manner 
different from that set forth herein. If such different manner of payment is agreed upon, 
the City shall give the Trustee notice thereof, and the Trustee shall make payments with 
respect to the Bonds in the manner specified in such nofice. Neither the City nor the 
Trustee shall have any obligation with respect to the transfer or credifing of the principal 
of, premium, if any, and interest on the Bonds to Participants or the Beneficial Owners of 
the Bonds or their nominees. 

(b) If (i) the City determines, or (ii) the City receives nofice that the Securities 
Depository has received nofice from its Participants having interests in at least 50 percent 
in principal amount of the Bonds, that the Securifies Depository or its successor is 
incapable of discharging its responsibilifies as a securities depository, or that it is in the 
best interests of the Beneficial Owners that they obtain certificated Bonds, the City may 
(or, in the case of clause (ii) of this paragraph, the City shall) cause the Trustee to 
authenticate and deliver Bond certificates. The City shall have no obligation to make any 
invesfigafion to determine the occurrence of any events that would permit the City to make 
any determination described in this paragraph. 

(c) If, following a determinafion or event specified in paragraph (b) of this 
Section, the City discontinues the maintenance of the Bonds in book entry form with the 
then current Securifies Depository, the City will issue replacement Bonds to the 
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replacement Securities Depository, if any, or, if no replacement Securifies Depository is 
selected for the Bonds, direcfiy to the Participants as shown on the records of the former 
Securifies Depository or, to the extent requested by any Participant, to the Beneficial 
Owners ofthe Bonds shown on the records ofsuch Participant. Any such Bonds so issued 
in replacement shall be in fully registered form and in Authorized Denominations, be 
payable as to interest on the Interest Payment Dates of the Bonds by check mailed to 
each Registered Owner at the address of such Registered Owner as it appears on the 
Bond Register or, at the opfion of any Registered Owner of not less than $1,000,000 
principal amount of Bonds, by wire transfer to any address in the United States of America 
on such Interest Payment Date to such Registered Owner as of such Record Date, if such 
Registered Owner provides the Trustee with written nofice of such wire transfer address 
not later than the Record Date (which nofice may provide that it will remain in effect with 
respect to subsequent Interest Payment Dates unless and unfil changed or revoked by 
subsequent notice). Principal and premium, ifany, on the replacement Bonds are payable 
only upon presentation and surrender of such replacement Bond or Bonds at the 
Designated Corporate Trust Office of the Trustee. 

(d) The Securities Depository and its Participants, and the Beneficial Owners 
of the Bonds, by their acceptance of the Bonds, agree that the City and the Trustee shall 
not have liability for the failure of such Securities Depository to perform its obligafions to 
the Participants and the Beneficial Owners of the Bonds, nor shall the City or the Trustee 
be liable for the failure of any Participant or other nominee of the Beneficial Owners to 
perform any obligation of the Participant to a Beneficial Owner of the Bonds. 

(e) As long as Cede & Co. (or such other nominee as may be requested by an 
authorized representative of DTC) is the Registered Owner of the Bonds, as nominee of 
DTC, references herein to the Registered Owners of the Bonds shall mean Cede & Co. 
and shall not mean the Beneficial Owners of the Bonds. 

(f) As long as Cede & Co. (or such other nominee as may be requested by an 
authorized representative of DTC) is the Registered Owner of the Bonds: 

(i) selection of Bonds to be redeemed upon partial redempfion or 
presentafion of Bonds to the Trustee upon partial redemption, shall be deemed 
made when the right to exercise ownership rights in such Bonds through DTC or 
DTCs Participants is transferred by DTC on its books; 

(ii) any notices of the interest rate on the Bonds to be provided by the 
Trustee shall be provided to anyone idenfifying itself to the Trustee as a person 
entified to exercise ownership rights with respect to such Bonds through DTC or 
its Participants; and 

(iii) DTC may present notices, approvals, waivers or other 
communicafions required or permitted to be made by Registered Owners under 
this Indenture on a fractionalized basis on behalf of some or all of those persons 
enfitled to exercise ownership rights in the Bonds through DTC or its Participants. 
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ARTICLE III 

REDEMPTION OF BONDS 

Section 3.01. Redemption Terms, Dates and Prices. The Bonds shall be subject to 
redemption prior to their Maturity Date in the amounts, at the times and in the manner provided in 
this Section. 

(a) Optional Redemption. The Bonds maturing on or after , 20 are subject 
to redemption at the option of the City, on any date occurring on or after , 20 , in 
such principal amounts and from such maturities and interest rates as the City shall determine 
and by lot within a single maturity and interest rate, at a Redempfion Price of % ofthe principal 
amount thereof being redeemed plus accrued interest, if any, to the date of redemption. 

The City is authorized to sell or waive any right the City may have to call any of the Bonds 
for optional redempfion, in whole or in part; provided, that such sale or waiver will not adversely 
affect the excludability of interest on the Bonds from gross income for federal income tax 
purposes. 

(b) General Provisions Regarding Redemptions. 

(i) No redemption of less than all of the Bonds Outstanding shall be made 
pursuant to Secfion 3.01(a) hereof unless the aggregate principal amount of Bonds to be 
redeemed is equal to $5,000 multiples. Any redemption of less than all of the Bonds 
Outstanding shall be made in such a manner that all Bonds Outstanding after such 
redempfion are in Authorized Denominations. If fewer than all Bonds Outstanding are to 
be optionally redeemed, the Bonds to be called shall be called from such maturities and 
interest rates as may be determined by an Authorized Officer. 

(ii) Bonds may be called for redemption by the Trustee pursuant to 
Sections 3.01(a) and 3.01(c) hereof upon receipt by the Trustee at least 45 days prior to 
the redemption date (unless a shorter fime period shall be safisfaclory to the Trustee) of, 
in the case of a redempfion pursuant to Section 3.01(a) of a written request of the City 
requesting such redempfion, or in the case of a redempfion pursuant to Section 3.01 (c) in 
accordance with the mandatory schedule provided herein. 

(iii) In lieu of redeeming Bonds pursuant to Secfion 3.01 (a) hereof, the Trustee 
may, at the request of the City, use such funds available hereunder for redempfion of 
Bonds to purchase Bonds in the open market at a price not exceeding the Redempfion 
Price then applicable hereunder. Any Bond so purchased in lieu of redempfion shall be 
delivered to the Trustee for cancellation and shall be canceled, all as provided in 
Secfion 2.10 hereof. 

(c) Mandatory Redemption of Bonds. 

The Bonds maturing on , 20 are subject to mandatory redemption prior to 
maturity on of the years and in the amounts set forth below, at a Redemption Price 
of percent of the principal amount thereof plus accrued interest to the date fixed for 
redempfion: 
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*Final Maturity 

The final maturity amount of the Bonds maturing on , 20 , is $_ 

The principal amount of the Bonds to be mandatorily redeemed in each year may be 
reduced through the eariier opfional redemption thereof, with any partial optional redempfion of 
such Bonds credited against future mandatory redemption requirements in such order of the 
mandatory redemption dates as the City may determine. In addifion, on or prior to the sixfieth 
(60th) day preceding any mandatory redemption date, the Trustee may, and if directed by the City 
shall, purchase Bonds required to be retired on such mandatory redempfion date at such prices 
as the City shall determine. Any such Bond so purchased shall be canceled and the principal 
amount thereof shall be credited against the payment required on such next mandatory 
redemption date. 

[Addifional redemption provisions to be incorporated as applicable] 

Section 3.02. Notice of Redemption, (a) Unless waived by any owner of Bonds to be 
redeemed, notice of the call for any such redemption shall be given by the Trustee on behalf of 
the City by mailing the redemption notice by first class mail at least 30 days and not more than 
60 days prior to the date fixed for redemption to the Registered Owner of the Bond or Bonds to 
be redeemed at the address shown on the Bond Register or at such other address as is furnished 
in writing by such Registered Owner to the Trustee, but the failure to mail any such notice or any 
defect therein as to any Bond shall not affect the validity of the proceedings for the redempfion of 
any other Bond. Any nofice of redemption mailed as provided in this Section 3.02 shall be 
conclusively presumed to have been given whether or not actually received by the addressee. 

All notices of redempfion shall state: 

(1) the Series designation of the Bonds to be redeemed, 

(2) the redemption date, 

(3) the Redemption Price, 

(4) if less than all outstanding Bonds are to be redeemed, the identification 
(and, in the case of partial redempfion, the respecfive principal amounts and interest rates) 
of the Bonds to be redeemed, 

(5) that on the redemption date the Redemption Price will become due and 
payable upon each such Bond or portion thereof called for redempfion, and that interest 
thereon shall cease to accrue or compound from and after said date. 
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(6) the place where such Bonds are to be surrendered for payment of the 
Redempfion Price, and 

(7) such other informafion as shall be deemed necessary by the Trustee at the 
time such nofice is given to comply with law, regulafion or industry standard. 

(b) With respect to an opfional redemption of Bonds, such nofice may state that said 
redempfion is conditioned upon the receipt by the Trustee on or prior to the date fixed for 
redempfion of moneys sufficient to pay the Redemption Price of the Bonds. If such moneys are 
not so received, such redemption nofice shall be of no force and effect, the City shall not redeem 
such Bonds and such failure to deposit such funds shall not constitute an Event of Default under 
this Indenture. The Trustee shall give nofice, in the same manner in which the nofice of 
redempfion was given, that such moneys were not so received and that such Bonds will not be 
redeemed. Unless the nofice of redemption shall be made condifional as provided above, on or 
prior to any redemption date for the Bonds, the City shall deposit with the Trustee an amount of 
money sufficient to pay the Redemption Price of all the Bonds or portions thereof which are to be 
redeemed on that date. 

(c) Notice of redempfion having been given as aforesaid, the Bonds, or portions thereof, 
so to be redeemed shall, on the redempfion date, become due and payable at the Redemption 
Price therein specified, and from and after such date (unless the City defaults in the payment of 
the Redemption Price or unless, in the event of a conditional nofice as described above, the 
necessary moneys were nol deposited) such Bonds, or portions thereof, shall cease to bear 
interest. Upon surrender of such Bonds for redempfion in accordance with said nofice, such 
Bonds shall be paid by the Trustee at the Redempfion Price. Installments of interest due on or 
prior to the redemption date shall be payable as herein provided for payment of interest. Upon 
surrender for any partial redemption of any Bond, there shall be prepared for the Registered 
Owner a new Bond or Bonds of the same interest rate and maturity in the amount of the unpaid 
principal. 

(d) If any Bond, or portion thereof, called for redemption shall not be so paid upon 
surrender thereof for redemption, the principal shall, unfil paid, bear interest from the redemption 
date at the rate borne by such Bond, or portion thereof, so called for redemption. All Bonds which 
have been redeemed shall be cancelled and destroyed by the Trustee and shall not be reissued. 

(e) Failure to give notice in the manner prescribed hereunder with respect to any Bond, 
or any defect in such nofice, shall not affect the validity ofthe proceedings for redempfion for any 
Bond with respect to which notice was properiy given. Upon the happening of the above 
condifions and if sufficient moneys are on deposit with the Trustee on the applicable redemption 
date to redeem the Bonds to be redeemed and to pay interest due thereon and premium, if any, 
the Bonds thus called shall not, after the applicable redemption date, bear interest, be protected 
by this Indenture or the Bond Ordinance or be deemed to be Outstanding under the provisions of 
this Indenture. 

(f) If any Bond is transferred or exchanged on the Bond Register after nofice has been 
given calling such Bond for redemption, the Trustee will attach a copy of such notice to the Bond 
issued in connecfion with such transfer or exchange. 

(g) If any Bond is not presented for payment when the principal amount thereof becomes 
due, either at maturity or at a date fixed for redempfion thereof or otherwise, and if moneys 
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sufficient to pay such Bond are held by the Trustee for the benefit of the Registered Owner of 
such Bond, the Trustee shall hold such moneys for the benefit of the Registered Owner of such 
Bond without liability to the Registered Owner for interest. The Registered Owner of such Bond 
thereafter shall be restricted exclusively to such funds for satisfaction of any claims relating to 
such Bond. 

Section 3.03. Selection of Bonds for Redemption. If less than all the Bonds shall be 
called for redemption under any provision of this Indenture permitfing such partial redempfion, 
(i) such redempfion shall be by lot in such manner as the Trustee may determine among such 
Bonds, and (ii) subject to other applicable provisions of this Indenture, the portion of any Bond to 
be redeemed shall be in a principal amount equal to an Authorized Denominafion. In selecfing 
Bonds for redemption, the Trustee shall assign to each Bond of like Maturity Date and interest 
rate, a disfincfive number for each minimum Authorized Denominafion of such Bond and shall 
select by lot from the numbers so assigned as many numbers as, at such minimum Authorized 
Denominafion for each number, shall equal the principal amount of such Bonds to be redeemed. 
In such case, the Bonds to be redeemed shall be those to which were assigned numbers so 
selected; provided that only so much of the principal amount of each Bond shall be redeemed as 
shall equal such minimum Authorized Denominafion for each number assigned to it and so 
selected. If it is determined that one or more, but not all, of the integral mulfiples of the Authorized 
Denomination of principal amount represented by any Bond is to be called for redempfion, then, 
upon notice of intenfion to redeem such integral multiple of an Authorized Denomination, the 
Registered Owner of such Bond shall forthwith surrender such Bond to the Trustee for 
(a) payment to such Registered Owner of the Redemption Price of the integral multiple of the 
Authorized Denomination of principal amount called for redempfion, and (b) delivery to such 
Registered Owner of a new Bond or Bonds in the aggregate principal amount of the unredeemed 
balance of the principal amount of such Bond. New Bonds represenfing the unredeemed balance 
of the principal amount of such Bond shall be issued to the Registered Owner thereof without 
charge therefor. 

The Trustee shall prompfiy notify the City in writing of the Bonds, or portions thereof, 
selected for redemption and, in the case ofany Bond selected for partial redemption, the principal 
amount thereof, and the interest rate thereof to be redeemed. 

Section 3.04. Deposit of Funds, for the redempfion of any of the Bonds, the City shall 
cause to be deposited in the Principal and Interest Account moneys sufficient to pay when due 
the principal of, and premium, ifany, and interest on, the Bonds to be redeemed on the redempfion 
date lo be applied in accordance with the provisions hereof. 

ARTICLE IV 

APPLICATION OF BOND PROCEEDS; 

CREATION OF FUNDS AND SECURITY FOR BONDS 

Section 4.01. Source of Payment of Bonds. Pursuant to the Bond Ordinance, the 
Bonds constitute direct and general obligafions of the City for the punctual payment of which the 
City pledges its full faith and credit and, pursuant to the Bond Ordinance, the Pledged Taxes. The 
City covenants that the Pledged Taxes shall be used only for the payment of (i) principal of, 
interest on and Redempfion Price, if any, on the Bonds (or for the purchase by the City of the 
Bonds which are then cancelled), and (ii) Ongoing Financing Services, each unless and unfil all 
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of the Bonds are paid in full or are fully defeased pursuant to Article VI herein; provided, however, 
that the levy of Pledged Taxes is subject to abatement as provided in the Bond Ordinance. 

Section 4.02. Application of Bond Proceeds. The proceeds of the sale of the Bonds, 
consisfing of the principal amount of the Bonds plus original issue premium of 
$ and less an underwriters' discount of $ , shall be applied 
simultaneously with their delivery as follows: 

(i) Deposit to Project Fund: $ 

(ii) Deposit to Capitalized Interest Account: $_ 

(iii) Deposit to Costs of Issuance Account: $ 

Section 4.03. Creation of Accounts in Bond Fund, (a) There is established with the 
Trustee a trust fund designated "City of Chicago General Obligafion Bonds, Series 
Bond Fund." 

(i) At each such fime as is required under this Indenture, the City shall deposit 
into the Bond Fund, from funds of the City legally available therefor, an amount sufficient 
to satisfy the Principal and Interest Account Requirement. 

(ii) Money on deposit in the Bond Fund shall be applied by the Trustee to pay 
the principal of (whether due at maturity or by mandatory redemption) and interest on the 
Bonds as the same shall become due. 

(iii) Pending the use of moneys held in the Bond Fund, the Trustee shall invest 
such moneys in Permitted Investments upon the direcfion of the Chief Financial Officer or 
any person designated by the Chief Financial Officer. Income from such investments shall 
be credited to the account within the Bond Fund from which the investment was made. 

(b) Creation of Principal and Interest Account. There is established with the Trustee an 
account within the Bond Fund, designated as the "Series Principal and Interest 
Account" (the "Principal and Interest Account'). Amounts on deposit in the Principal and Interest 
Account shall be used to pay principal and interest on the Bonds as the same shall become due 
after funds in the Series Capitalized Interest Account have been depleted. 

(c) Creation of Capitalized Interest Account. There is established with the Trustee an 
account within the Bond Fund, designated as the "Series Capitalized Interest Account" 
(the "Series Capitalized Interest Account'). Moneys on deposit in the Series 
Capitalized Interest Account, and the interest earnings thereon, shall be applied to pay interest 
due on the Bonds on each of the Interest Payment Dates occurring on and before , 
20 . Any amount remaining on deposit in the Series Capitalized Interest Account on 

, 20 , shall be used to pay interest on the Bonds, as the City shall direct, before 
funds from the Principal and Interest Account are used. 

Section 4.04. Project Fund, (a) There is established with the Trustee a trust fund 
designated "City of Chicago General Obligafion Bonds, Series Project Fund" to be held 
and applied in accordance with the terms and provisions of this Indenture. Moneys on deposit in 
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the Project Fund will be paid out from time to time by the Trustee to or upon the order of the City 
in order to provide for the payment or to reimburse the City for the payment of Project Costs upon 
receipt by the Trustee of a certificate of an Authorized Officer describing the Project Costs to be 
paid or reimbursed with such moneys (including the identity of and method of payment for each 
payee), in the form attached hereto Exhibit B, and stating that: 

(i) the costs in an aggregate amount set forth in such certificate are necessary 
and appropriate Project Costs that (a) have been incurred and paid or (b) are expected to be paid 
within the next 60 days; 

(ii) the amount to be paid or reimbursed to the City as set forth in such 
certificate is reasonable and represents a part of the amount payable for the Project Costs and 
that such payment is to be made or, in the case of reimbursement to the City, was made, in 
accordance with the terms of any applicable contracts and in accordance with usual and 
customary pracfice under existing conditions; 

(iii) no part of the Project Costs that are the subject of such certificate was 
included in any certificate previously filed with the Trustee under the provisions of this Indenture; 
and 

(iv) the use of the money so withdrawn from the Project Fund and the use of 
the facilities provided with such moneys will not result in a violation of any applicable covenant, 
term or provision of the Tax Certificate. 

(b) Creation of Costs of Issuance Account. There is established with the Trustee an 
account within the Project Fund, designated as the "Series Costs of Issuance Account" 
(the "Series Costs of Issuance Accounf). Moneys on deposit in the Series 
Costs of Issuance Account shall be withdrawn by the Trustee and paid to or as directed by the 
City, upon receipt by the Trustee of a written disbursement request from the City identifying the 
costs of issuance and the amounts thereof to be paid pursuant to such request. Moneys on 
deposit in the Series Costs of Issuance Account, including the investment earnings 
thereon, remaining after all disbursements for payment ofthe costs of issuance have been made 
shall be deposited by the Trustee to the Series Investment Earnings Account. 

(c) Creation of Investment Earnings Account. There is established with the Trustee 
an account within the Project Fund, designated as the "Series Investment Earnings 
Accourit" (the "Series Investment Earnings Accounf). Moneys on deposit in the Series 

Investment Earnings Account, including the investment earnings thereon, shall be 
retained therein and deposited to the Project Account, as the City shall direct. 

(d) Moneys in the Project Fund shall be invested at the written direction of an 
Authorized Officer to the fullest extent pracficable in Permitted Investments maturing in such 
amounts and at such fimes as may be necessary to provide funds when needed to pay, as 
applicable. Project Costs or costs of issuance of the Bonds or such other costs as may be required 
to be paid from such moneys. The City may, and to the extent required for payments from the 
Project Fund shall, direct the Trustee in wrifing to sell any such Permitted Investments at any 
fime, and the proceeds ofsuch sale, and ofall payments at maturity and upon redempfion ofsuch 
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investments, shall be held in the Project Fund. Investment earnings received on moneys or 
securities in the Project Fund shall be deposited to the Series Investment Earnings 
Account. 

(e) The completion, substantial complefion or abandonment of each capital project set 
forth in Secfion 4.03(b)(i)-(xiii) and comprising the Project shall be evidenced by a certificate of 
an Authorized Officer, which shall be filed prompfiy with the Trustee, stating the date of such 
complefion, anficipated completion or abandonment and the amount, if any, required in the 
opinion of the signer of such certificate for the payment of any remaining part of the Project Costs. 
Upon the filing of such certificate, the balance in the Project Fund in excess ofthe amount, if any, 
stated in such certificate ofthe City as necessary to complete the Project shall be deposited into 
the Principal and Interest Account and applied as directed in such certificate; provided that such 
direcfion shall be consistent with Secfion 4.07 and applicable provisions of the Tax Certificate. 

Section 4.05. Deposits into Bond Fund and Account Therein. Not later than the 
Deposit Date, there shall be on deposit in the Bond Fund an amount equal to the Principal and 
Interest Account Requirement. 

In addifion to the Principal and Interest Account Requirement, there shall be deposited 
into the Bond Fund any other moneys received by the Trustee under and pursuant to this 
Indenture, when accompanied by direcfions from the person depositing such moneys that such 
moneys are to be paid into the Bond Fund and to one or more accounts therein. 

Upon calculation by the Trustee of each Principal and Interest Account Requirement under 
this Section, the Trustee shall notify the City of the Principal and Interest Account Requirement 
and the Deposit Date to which it relates, and shall provide the City with such supporting 
documentafion and calculations as the City may reasonably request. 

Section 4.06. Tax Covenants, (a) The City covenants that it will take no acfion in the 
investment of the proceeds of the Bonds which would result in making the interest payable on any 
of such Bonds subject to federal income taxes by reason of such Bonds being classified as 
"arbitrage bonds" within the meaning of Secfion 148 of the Code. 

(b) The City further covenants that it will act with respect to the proceeds of the Bonds, 
the earnings on the proceeds of such Bonds and any other moneys on deposit in any fund or 
account maintained in respect of such Bonds, including, if necessary, a rebate of such earnings 
to the United States of America, in a manner which would cause the interest on such Bonds to 
continue to be exempt from federal income taxafion under Secfion 103(a) ofthe Code. 

Section 4.07. Non-presentment of Bonds. In the event any Bond shall not be 
presented for payment when the principal thereof becomes due, whether at maturity, at the date 
fixed for redempfion or otherwise, if moneys sufficient to pay such Bond shall have been made 
available to the Trustee for the benefit of the Registered Owner thereof, subject to the provisions 
of the immediately following paragraph, all liability of the City to the Registered Owner thereof for 
the payment of such Bond shall forthwith cease, determine and be completely discharged, and 
thereupon it shall be the duty of the Trustee to hold such moneys, without liability for interest 
thereon, for the benefit of the Registered Owner of such Bond who shall thereafter be restricted 
exclusively to such moneys, for any claim of whatever nature on his or her part under this 
Indenture or on, or with respect to, such Bond. 
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Any moneys so deposited with and held by the Trustee not so applied to the payment of 
Bonds within two years after the date on which the same shall have become due shall be repaid 
by the Trustee to the City, and thereafter the Registered Owners of such Bonds shall be entified 
to look only to the City for payment, and then only to the extent of the amount so repaid, and all 
liability of the Trustee with respect to such moneys shall thereupon cease, and the City shall not 
be liable for any interest thereon and shall not be regarded as a trustee of such moneys. The 
obligation of the Trustee under this Section to pay any such funds to the City shall be subject, 
however, to any provisions of law applicable to the Trustee or to such funds providing other 
requirements for disposition of unclaimed property. 

Section 4.08. Moneys Held in Trust. All moneys required lo be deposited with or paid 
to the Trustee for the account of any fund or account referred to in any provision of this Indenture 
shall be held by the Trustee in trust as provided in Section 8.07 ofthis Indenture, and shall, while 
held by the Trustee, constitute part ofthe Trust.Estate and be subject to the lien or security interesi 
created hereby. 

ARTICLE V 

INVESTMENT OF MONEYS 

Section 5.01. Investment of Moneys. Moneys held in the funds, accounts and 
subaccounts established hereunder shall be invested and reinvested in accordance with the 
provisions governing investments contained in this Indenture. All such investments shall be held 
by or under the control of the Trustee and shall be deemed at all fimes a part of the fund, account 
or subaccount for which they were made. 

Section 5.02. Investment Income. The interest earned on any investment of moneys 
held hereunder, any profit realized from such investment and any loss resulfing from such 
investment shall be credited or charged to the fund, account or subaccount for which such 
investment was made. 

ARTICLE VI 

DISCHARGE OF LIEN 

Section 6.01. Defeasance, (a) If the City shall pay to the Registered Owners of the 
Bonds, or provide for the payment of, the principal, premium, if any, and interest to become due 
on the Bonds, then this Indenture and the Bond Ordinance shall be fully discharged and satisfied 
with respect to the Bonds. Upon the safisfacfion and discharge of this Indenture, the Trustee 
shall, upon the request ofthe City, execute and deliver to the City all such instruments as may be 
desirable to evidence such discharge and satisfacfion, and all fiduciaries shall pay over or deliver 
to the City all funds, accounts and other moneys or securifies held by them pursuant to this 
Indenture which are not required for the payment or redemption of the Bonds. If payment or 
provision for payment is made to or for the Registered Owners of all or a portion of the Bonds, of 
the principal of and interest due and to become due on any Bond at the fimes and in the manner 
stipulated therein, and there is paid or caused to be paid to the Trustee all sums of money due 
and to become due according to the provisions of this Indenture, then these presents and the 
estate and rights hereby and by the Bond Ordinance granted shall cease, terminate and be void 
as to those Bonds or portions thereof except for purposes of registration, transfer and exchange 
of Bonds and any such payment from such moneys or obligafions. Any Bond shall be deemed to 
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be paid within the meaning of this Secfion when payment of the principal of any such Bond, plus 
interest thereon to the due date thereof (whether such due date be by reason of maturity or upon 
redempfion as provided in this Indenture or otherwise), either (a) shall have been made or caused 
to have been made in accordance with the terms thereof, or (b) shall have been provided for by 
irrevocably depositing with the Trustee, in trust and exclusively for such payment, (1) moneys 
sufficient to make such payment or (2) Defeasance Obligations, or (3) a combination of the 
investments described in clauses (1) and (2) above, such amounts so deposited being available 
or maturing as to principal and interest in such amounts and at such times, without consideration 
of any reinvestment thereof, as will insure the availability of sufficient moneys to make such 
payment (all as confirmed by a nafionally recognized firm of independent public accountants). If 
the City shall pay and discharge a portion ofthe Bonds as aforesaid, such portion shall cease to 
be entified to any lien, benefit or security under this Indenture and the Bond Ordinance. The 
liability of the City with respect to such Bonds shall continue, but the Registered Owners thereof 
shall thereafter be entified to payment (to the exclusion of all other Bondholders) only out of the 
Defeasance Obligafions deposited with the Trustee under Article VIII ofthis Indenture. 

(b) No such deposit under this Secfion shall be made or accepted hereunder and no use 
made of any such deposit unless the Trustee shall have received an opinion of nafionally 
recognized municipal bond counsel to the effect that such deposit and use would not cause any 
of such Bonds to be treated as "arbitrage bonds" within the meaning of Section 148 of the Code 
or any successor provision thereto. 

(c) Nothing in this Indenture shall prohibit a defeasance deposit of escrow securifies as 
provided in this Section from being subject to a subsequent sale of such escrow securifies and 
reinvestment of all or a portion of the proceeds of that sale in escrow securifies which, together 
with money to remain so held in trust, shall be sufficient to provide for payment of principal, 
redempfion premium, if any, and interest on any of the defeased Bonds (all as confirmed by a 
nationally recognized firm of independent public accountants). Amounts held by the Trustee in 
excess of the amounts needed so to provide for payment of the defeased Bonds may be subject 
to withdrawal by the City. No such sale and reinvestment as provided in this paragraph shall be 
made or accepted hereunder unless the Trustee shall have received an opinion of nationally 
recognized municipal bond counsel to the effect that such sale and reinvestment would not cause 
any ofthe defeased Bonds to be treated as "arbitrage bonds" within the meaning of Section 148 
of the Code or any successor provision thereto. 

ARTICLE Vll 

DEFAULT PROVISIONS; REMEDIES 

Section 7.01. Defaults. Each of the following events is hereby declared to be an 
"Event of Default:" 

(a) payment of the principal or Redempfion Price, if any, of any Bonds shall 
not be made when and as the same shall become due, whether at maturity or upon call 
for redempfion or otherwise; 

(b) payment of any installment of interest on any Bonds shall not be made 
when and as the same shall become due; or 
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(c) the City shall fail or refuse to comply with the provisions of this Indenture, 
or shall default in the performance or observance of any of the covenants, agreements or 
condifions on its part contained herein or in the Bonds, which materially affects the rights 
of the Owners of the Bonds and such failure, refusal or default shall confinue for a period 
of 45 days after written nofice thereof by the Trustee or the Owners of not less than 
25 percent in aggregate principal amount of the Outstanding Bonds; provided, however, 
that in the case of any such default which can be cured by due diligence but which cannot 
be cured within the 45-day period, the time to cure shall be extended for such period as 
may be necessary to remedy the default with all diligence. 

Section 7.02. Remedies, (a) Upon the happening and confinuance of any Event of 
Default specified in paragraph (a) or (b) of Section 7.01 hereof, the Trustee shall proceed, or upon 
the happening and continuance of any Event of Default (beyond the fime periods specified 
therein) specified in paragraph (c) of Secfion 7.01 hereof, the Trustee may proceed, and upon the 
written request of the Owners of not less than 25 percent in aggregate principal amount of the 
Outstanding Bonds, shall proceed, in its own name, subject to the provisions of this Secfion, to 
protect and enforce its rights and the rights of the Owners of the Bonds by such of the following 
remedies as the Trustee, being advised by counsel, shall deem most effectual to protect and 
enforce such rights: 

(i) by mandamus or other suit, acfion or proceeding at law or in equity, to 
enforce all rights of the Owners of the Bonds including the right to require the City to 
receive and collect taxes adequate to carry out the covenants and agreements as to such 
taxes and to require the City to carry out any other covenant or agreement with the Owners 
ofthe Bonds and to perform its dufies underthis Indenture; 

(ii) by bringing suit upon the Bonds; 

(iii) by action or suit in equity, require the City to account as if it were the trustee 
of an express trust for the Owners of the Bonds; and/or 

(iv) by action or suit in equity, enjoin any acts or things which may be unlawful 
or in violafion of the rights of the Owners of the Bonds. 

(b) In the enforcement of any rights and remedies under this Indenture, the Trustee shall 
be enfified to sue for, enforce payment of and receive any and all amounts then or during any 
default becoming, and at any fime remaining, due from the City but only out of moneys pledged 
as security for the Bonds for principal, Redempfion Price, interest or otherwise, under any 
provision of this Indenture or of the Bonds, and unpaid, with interest on overdue payments at the 
rate or rates of interest specified in such Bonds, together with any and all costs and expenses of 
collecfion and of all proceedings hereunder and under such Bonds without prejudice to any other 
right or remedy of the Trustee or of the Owners of the Bonds, and to recover and enforce a 
judgment or decree against the City for any portion of such amounts remaining unpaid, with 
interest, costs and expenses, and to collect from any moneys available under this Indenture for 
such purpose, in any manner provided by law, the moneys adjudged or decreed to be payable. 

(c) Under no circumstance may the Trustee declare the principal of any Bond to be due 
and payable prior to its Maturity Date following the occurrence of an Event of Default under this 
Indenture. 
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ARTICLE VIII 

T R U S T E E 

Section 8.01. Acceptance of Trusts. The Trustee hereby accepts the trusts imposed 
upon it by this Indenture, and agrees to perform said trusts, but only upon and subject to the 
express terms and conditions set forth herein. Except as otherwise expressly set forth in this 
Indenture, the Trustee assumes no dufies, responsibilities or liabilities by reason of its execufion 
of this Indenture other than as set forth in this Indenture, and this Indenture is executed and 
accepted by the Trustee subject to all the terms and condifions of its acceptance of the trust under 
this Indenture. The Trustee shall make payments to Bondholders and effect opfional and 
mandatory redemptions when required, whether or not its fees and expenses have been fully 
paid. 

Section 8.02. Dealing in Bonds. The Trustee, in its individual capacity, may buy, sell, 
own, hold and deal in any ofthe Bonds, and may join in any action which the Registered Owner 
of any Bond may be entified to take with like effect as if it did not act in any capacity hereunder. 
The Trustee, in its individual capacity, either as principal or agent, may also engage in or be 
interested in any financial or other function with the City, and may act as depositary, trustee or 
agent for any committee or body of the Registered Owners of Bonds secured hereby or other 
obligations of the City as freely as if it did not act in any capacity hereunder. 

Section 8.03. Compensation of Trustee. The City shall pay to the Trustee from time 
to time reasonable compensation for all services rendered under this Indenture and also all 
reasonable expenses, charges, counsel fees and other disbursements, including those of their 
attorneys, agents and employees incurred in and about the performance of their powers and 
dufies underthis Indenture and, except as provided in Secfion 8.01 hereof the Trustee shall have 
a lien therefor on any and all moneys at any time held by it under this Indenture. The City further 
agrees to indemnify and save the Trustee harmless against any liabilifies which it may incur in 
the exercise and performance of its powers and duties hereunder, which are not due to its 
negligence or default. 

Section 8.04. Notice to Rating Agencies. The Trustee hereby agrees that if at any 
fime (a) the City redeems any portion ofthe Bonds Outstanding hereunder prior to their Maturity 
Date, (b) the City provides for the payment of any portion of the Bonds pursuant to Secfion 6.01, 
(c) a successor Trustee is appointed, (d) any supplement to this Indenture shall become effecfive, 
or any party thereto shall waive any provision of this Indenture, or (e) with respect to any other 
information that a Rating Agency may reasonably request in order to maintain the rafings on the 
Bonds, then, in each case, the Trustee shall give nofice thereof to each Rating Agency then 
maintaining a rafing on the Bonds. 

Any nofice given to a Rating Agency hereunder shall be mailed by first class mail as 
follows: 

If to Fitch: Fitch Rafings Inc. 
33 Whitehall Street 
New York, NY 10004 

If to Kroll: KBRA 
845 Third Avenue 
Fourth Floor 
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New York, NY 10022 

If to S&P: S&P Global Rafings 
130 East Randolph, 36* Floor 
Chicago, IL 60601 

Section 8.05. Qualification of Trustee. The Trustee hereunder shall be a bank, trust 
company or national banking associafion having the powers of a trust company doing business 
and having a corporate trust office in the City of Chicago, Illinois. 

Section 8.06. Responsibilities of Trustee, (a) The recitals ot tact herein arid in the 
Bonds shall be taken as the statements of the City and the Trustee assumes no responsibility for 
the correctness of the same. The Trustee makes no representafions as to the validity or 
sufficiency ofthis Indenture or any Supplemental Indenture or of any Bonds issued hereunder or 
thereunder or in respect of the security afforded by this Indenture or any Supplemental Indenture 
and the Trustee shall not incur any responsibility in respect thereof. The Trustee shall, however, 
be responsible for its representafion contained in its certificate of authenticafion on the Bonds. 
The Trustee shall not be under any responsibility or duty with respect to the issuance of the Bonds 
for value or the applicafion of the proceeds thereof except to the extent such proceeds are paid 
to the Trustee in its capacity as Trustee. The Trustee shall not be under any obligafion or duty to 
perform any act that would involve it in expense or liability or to institute or defend any action or 
suit in respect hereof, or to advance any of its own moneys, unless properiy indemnified. Subject 
to the provisions of paragraph (b) ofthis Secfion, the Trustee shall not be liable in connection with 
the performance of its duties hereunder except for its own negligence or willful misconduct or that 
of its agents. 

(b) The Trustee, prior to the occurrence of an Event of Default and after the remedy of 
all Events of Default that may have occurred, undertakes to perform such dufies and only such 
dufies as are specifically set forth in this Indenture and each Supplemental Indenture. In case an 
Event of Default has occurred and has not been remedied, the Trustee shall exercise such ofthe 
rights and powers vested in it by law, this Indenture and each Supplemental Indenture and shall 
use the same degree of care and skill in their exercise as a prudent person would exercise or use 
under the circumstances in the conduct of his or her own affairs. Any provision of this Indenture 
and any Supplemental Indenture relating to acfion taken or so to be taken by the Trustee or to 
evidence upon which the Trustee may rely shall be subject to the provisions of this Secfion. 

Section 8.07. Funds Held in Trust and Security Therefor. Any moneys held by the 
Trustee, as such, at any fime pursuant to the terms of this Indenture or any Supplemental 
Indenture shall be and hereby are assigned, transferred and set over unto the Trustee in trust for 
the purposes and upon the terms and condifions ofthis Indenture or any Supplemental Indenture. 
Subject to the terms of this Indenture concerning Permitted Investments, all moneys (not including 
securities) held by the Trustee, as such, may be deposited by the Trustee in its banking 
department, or with such other banks, trust companies, or nafional banking associations, each 
having a place of business in the City of Chicago, Illinois, as may be designated by the City and 
approved by the Trustee. No such funds shall be deposited with any bank, trust company or 
national banking association, other than the Trustee, in an amount exceeding 25 percent of the 
amount which an officer of such bank, trust company or nafional banking association shall certify 
to the Trustee and the City as the combined capital, surplus and undivided profits of such bank, 
trust company or nafional banking associafion. No such funds shall be deposited or remain on 
deposit with any bank, trust company or nafional banking association in excess of the amount 
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insured by the Federal Deposit Insurance Corporation, unless (a) such bank, trust company or 
nafional banking associafion shall have deposited in trust with the trust department of the Trustee 
or with a Federal Reserve Bank or branch or, with the written approval of the Trustee and the 
City, pledged to some other bank, trust company or national banking associafion, for the benefit 
of the City and the appropriate fund, account, subfund or subaccount, as collateral security for 
the moneys deposited. Qualified Collateral having a current market value (exclusive of accrued 
interest) at least equal to 110 percent of the amount of such moneys, or (b) in lieu of such 
collateral security as to all or any part of such moneys, there shall have been deposited in trust 
with the trust department of the Trustee, for the benefit of the City and the appropriate fund, 
account, subfund or subaccount, and remain in full force and effect as security for such moneys 
or part thereof, the indemnifying bond or bonds of a surety company or companies qualified as 
surety for deposits of funds of the United States of America and qualified to transact business in 
the State in a sum at least equal to the amount of such moneys or part thereof The Trustee shall 
allow and credit interest on any such moneys held by it at such rate as it customarily allows upon 
similar moneys of similar size and under similar condifions or as required by law. Interest in 
respect of moneys or on securifies in any fund, account, subfund or subaccount shall be credited 
in each case to the fund, account, subfund or subaccount in which such moneys or securities are 
held. 

Section 8.08. Evidence on which Trustee May Act. The Trustee shall be protected in 
acting upon any notice, resolution, request, consent, order, certificate, report, opinion, bond or 
other paper or document believed by it to be genuine, and to have been signed or presented by 
the proper party or parties. The Trustee may consult with counsel, who may or may not be 
counsel to the City, and the opinion of such counsel shall be full and complete authorizafion and 
protection in respect of any acfion taken or suffered by it hereunder in good faith and in 
accordance therewith. Whenever the Trustee shall deem it necessary or desirable that a matter 
be proved or established prior to taking or suffering any action hereunder, including payment of 
moneys out of any fund or account, such matter (unless other evidence in respect thereof be 
herein specifically prescribed) may be deemed to be conclusively proved and established by a 
Certificate, and such Certificate shall be full warrant for any action taken or suffered in good faith 
under the provisions ofthis Indenture upon the faith thereof, but in its discrefion the Trustee may 
in lieu thereof accept other evidence of such fact or matter or may require such further or 
additional evidence as to it may seem reasonable. Except as otherwise expressly provided herein 
or therein, any request, order, nofice or other direction required or permitted to be furnished 
pursuant to any provision hereof or thereof by the City to the Trustee shall be sufficiently executed 
if executed in the name of the City by an Authorized Officer. 

Section 8.09. Permitted Acts and Functions. The Trustee may become the Owner of 
any Bonds, with the same rights it would have if it were not the Trustee. To the extent permitted 
by law, the Trustee may act as depositary for, and permit any of its officers or directors to act as 
a member of, or in any other capacity with respect to, any committee formed to protect the rights 
of the Owners of Bonds or to effect or aid in any reorganization growing out of the enforcement 
of the Bonds or this Indenture, whether or not any such committee shall represent the Owners of 
a majority in aggregate principal amount ofthe Bonds then Outstanding. 

Section 8.10. Resignation. The Trustee may at any fime resign and be discharged of 
its duties and obligafions created by this Indenture by giving not fewer than 60 days' written notice 
to the City and mailing notice thereof, to the Owners of Bonds at their addresses shown on the 
registration books kept by the Trustee within 20 days after the giving of such written notice. Such 
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resignation shall take effect upon the appointment and acceptance of appointment of a successor 
by the City or the Owners of Bonds as herein provided. 

Section 8.11. Removal. The Trustee may be removed at any fime by the Owners of a 
majority in aggregate principal amount ofthe Bonds then Outstanding, excluding any Bonds held 
by or for the account of the City, by an instrument or concurrent instruments in writing signed and 
duly acknowledged by such Owners of Bonds or by their attorneys duly authorized in writing and 
delivered to the City. Copies of each such instrument shall be delivered by the City to the Trustee 
and any successor. The City may remove the Trustee at any time, except during the existence 
of an Event of Default, for such cause (or upon 30 days' notice for any reason) as shall be 
determined in the sole discretion of the City by filing with the Trustee an instrument signed by an 
Authorized Officer and by mailing nofice thereof to the Owners of Bonds at their addresses shown 
on the registrafion books kept by the Trustee. Any removal of the Trustee shall take effect upon 
the appointment and acceptance of appointment of a successor Trustee. 

Section 8.12. Appointment of Successor. In case at any fime the Trustee shall resign 
or shall be removed or shall become incapable of acfing, or shall be adjudged a bankrupt or 
insolvent, or if a receiver, liquidator or conservator of the Trustee or of its property shall be 
appointed, or if any public officer shall take charge or control of the Trustee or of its property or 
affairs, a successor may be appointed by the Owners of a majority in aggregate principal amount 
of the Bonds then Outstanding, excluding any Bonds held by or for the account of the City, by an 
instrument or concurrent instruments in wrifing signed by such Owners or their attorneys duly 
authorized in wrifing and delivered to such successor Trustee, nofificafion thereof being given to 
the City and the predecessor Trustee. Pending such appointment, the City shall forthwith appoint 
a Trustee to fill such vacancy until a successor Trustee (if any) shall be appointed by the Owners 
of Bonds as herein authorized. The City shall mail notice to Owners of Bonds of any such 
appointment within 20 days after such appointment. Any successor Trustee appointed by the City 
shall, immediately and without further act, be superseded by a Trustee appointed by the Owners 
of Bonds. If in a proper case no appointment of a successor Trustee shall be made pursuant to 
the foregoing provisions of this Secfion within 45 days after the Trustee shall have given to the 
City written nofice of resignafion as provided in Secfion 8.10 hereof or after the occurrence of any 
other event requiring or authorizing such appointment, the Trustee, or any Owner of Bonds may 
apply to any court of competent jurisdicfion to appoint a successor. Said court may thereupon, 
after such notice, if any, as said court may deem proper and prescribe, appoint such successor 
Trustee. Any Trustee appointed under the provisions of this Secfion shall be a bank, trust 
company or nafional banking association, in any such case having corporate trust powers, doing 
business and having a corporate trust office in the City. 

Section 8.13. Transfer of Rights and Property to Successor. Any successor Trustee 
appointed underthis Indenture shall execute, acknowledge and deliver to its predecessor Trustee, 
and also to the City, a written instrument of acceptance respecting such appointment, and 
thereupon such successor Trustee, without any further act, deed or conveyance, shall become 
fully vested with all moneys, estates, properties, rights, powers, dufies and obligations of such 
predecessor Trustee, with like effect as if originally named as Trustee; but the Trustee ceasing to 
act shall nevertheless, on the request of the City, or of the' successor Trustee, execute, 
acknowledge' and deliver such instruments of conveyance and further assurance and do such 
other things as may reasonably be required for more fully and certainly vesfing and confirming in 
such successor Trustee all the right, fifie and interest of the predecessor Trustee in and to any 
property held by it under this Indenture, and shall pay over, assign and deliver to the successor 
Trustee any money or other property subject to the trusts and conditions herein set forth. Should 
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any deed, conveyance or instrument in wrifing from the City be required by such successor 
Trustee for more fully and certainly vesfing in and confirming to such successor Trustee any such 
estates, rights, powers and dufies, any and all such deeds, conveyances and instruments in 
writing shall, on request, and so far as may be authorized by law, be executed, acknowledged 
and delivered by the City. 

Section 8.14. Merger or Consolidation. Any company into which the Trustee may be 
merged or converted or with which it may be consolidated or any company resulfing from any 
merger, conversion or consolidation to which it shall be a party or any company to which the 
Trustee may sell or transfer all or substanfially all of its corporate trust business, provided such 
company shall be a bank, trust company or nafional banking associafion which is qualified to be 
a successor to the Trustee under Section 8.12 hereof and shall be authorized by law to perform 
all the dufies imposed upon it by this Indenture, shall be the successor to the Trustee without the 
execution or filing of any paper or the performance of any further act. 

Section 8.15. Adoption of Authentication. In case any of the Bonds contemplated to 
be issued under this Indenture shall have been authenficated but not delivered, any successor 
Trustee may adopt the certificate of authenficafion of any predecessor Trustee so authenficafing 
such Bonds and deliver such Bonds so authenficated, and in case any ofthe said Bonds shall not 
have been authenficated, any successor Trustee may authenticate such Bonds in the name of 
the predecessor Trustee, or in its own name. 

Section 8.16. Evidence of Signatures of Owners and Ownership of Bonds, (a) Any 
request, consent or other instrument which this Indenture may require or permit to be signed and 
executed by the Owners of Bonds may be in one or more instruments of similar tenor, and shall 
be signed or executed by such Owners in person or by their attorneys appointed in wrifing. Proof 
of (i) the execution of any such instrument, or of an instrument appointing any such attorney, or 
(ii) the ownership by any person of the Bonds, shall be sufficient for any purpose of this Indenture 
(except as otherwise herein expressly provided) if made in the following manner, but the Trustee 
may nevertheless in its discretion require further or other proof in cases where it deems the same 
desirable: 

(1) The fact and date of the execution by any Owner or his attorney of such 
instrument may be proved by the certificate, which need not be acknowledged or verified, 
of an officer of a bank or trust company safisfaclory to the Trustee or of any notary public 
or other officer authorized to take acknowledgments of deeds to be recorded in the 
jurisdiction in which he purports to act, that the person signing such request or other 
instrument acknowledged to him the execution thereof, or by an affidavit of a witness of 
such execution, duly sworn to before such notary public or other officer. 

(2) The authority of the person or persons execufing any such instrument on 
behalf of a corporate Owner of Bonds may be established without further proof if such 
instrument is signed by a person purporting to be the president or vice president of such 
corporafion with a corporate seal affixed and attested by a person purporting to be its 
secretary or an assistant secretary. 

(b) The ownership of Bonds and the amount, numbers and other idenfificafion, and date 
of ownership of the same shall be proved by the Bond Register. Any request, consent or vote of 
the Owner of any Bond shall bind all future Owners of such Bond in respect of anything done or 
suffered to be done by the City or the Trustee in accordance therewith. 
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Section 8.17. Preservation and Inspection of Documents. All documents received by 
the Trustee under the provisions ofthis Indenture shall be retained in its possession and shall be 
subject at all reasonable fimes to the inspection of the City and any Owner of Bonds and their 
agents and their representatives, any of whom may make copies thereof. 

ARTICLE IX 

SUPPLEMENTAL INDENTURE 

Section 9.01. Supplemental Indenture Effective Upon Execution by the Trustee. For 
any one or more ofthe following purposes and the purposes enumerated in Secfion 9.04 hereof, 
and at any fime or from fime to fime, a Supplemental Indenture may be authorized by an ordinance 
adopted by the City Council of the City, which, upon the filing with the Trustee of a copy of such 
ordinance certified by the City Clerk and the execution and delivery of such Supplemental 
Indenture by the City and the Trustee, shall be fully effecfive in accordance with its terms and not 
subject to consent by the Registered Owners of the Bonds: 

(a) to add to the covenants and agreements of the City in this Indenture other 
covenants and agreements to be observed by the City which are not contrary to or 
inconsistent with this Indenture as theretofore in effect; 

(b) to add to the limitafions and restrictions in this Indenture other limitations 
and restrictions to be observed by the City which are not contrary to or inconsistent with 
this Indenture as theretofore in effecl; 

(c) to surrender any right, power or privilege reserved to or conferred upon the 
City by the terms of this Indenture, but only ifthe surrender of such right, power or privilege 
is not contrary to or inconsistent with the covenants and agreements of the City contained 
in this Indenture; 

(d) to confirm, as further assurance, the pledge herein, and the subjection of, 
additional properties, taxes or other collateral to any lien, claim or pledge created or to be 
created by, this Indenture; 

(e) to cure any ambiguity, supply any omission, or cure or correct any defect 
or inconsistent provision in this Indenturie; 

(f) to insert such provisions clarifying matters or quesfions arising under this 
Indenture as are necessary or desirable and are not contrary to or inconsistent with this 
Indenture as theretofore in effect; or 

(g) to provide addifional duties of the Trustee under this Indenture. 

Section 9.02. Supplemental Indentures Effective With Consent of Owners of Bonds. 
At any time or from fime to fime, a Supplemental Indenture may be authorized by an ordinance 
adopted by the City Council of the City, subject to consent by the Owners of Bonds in accordance 
with and subject to the provisions of this Article, which Supplemental Indenture, upon the filing 
with the Trustee of a copy of such ordinance certified by the City Clerk, upon compliance with the 
provisions of this Article, and upon execution and delivery of such Supplemental Indenture by the 
City and the Trustee, shall become fully effecfive in accordance with its terms. 
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Section 9.03. General Provisions, (a) This Indenture shall not be modified or 
amended in any respect except as provided in and in accordance with and subject to the 
provisions of this Article. Nothing in this Article shall affect or limit the right or obligation of the 
City to adopt, make, do, execute, acknowledge or deliver any ordinance, resolufion, act or other 
instrument pursuant to the provisions of this Article or the right or obligafion of the City to execute 
and deliver to the Trustee any instrument which elsewhere in this Indenture it is provided shall be 
delivered to the Trustee. 

(b) Any ordinance authorizing a Supplemental Indenture referred to and permitted or 
authorized by Section 9.01 or 9.04 hereof may be adopted by the City Council of the City without 
the consent of any of the Owners of Bonds, but such Supplemental Indenture shall be executed 
and delivered by the City and the Trustee and shall become effective only on the conditions, to 
the extent and at the fime provided in this Article. Every Supplemental Indenture delivered to the 
Trustee for execufion shall be accompanied by an opinion of counsel stating that such 
Supplemental Indenture has been duly and lawfully authorized by the City Council of the City and 
executed by the City in accordance with the provisions of this Indenture, is authorized or permitted 
by this Indenture, and will, when executed and delivered by the Trustee, be valid and binding 
upon the City and enforceable in accordance with its terms. 

(c) The Trustee is hereby authorized to enter into, execute and deliver any Supplemental 
Indenture referred to and permitted or authorized by this Article and to make all further 
agreements and sfipulations which may be therein contained, and the Trustee, in taking such 
action, shall be fully protected in relying on an opinion of counsel that such Supplemental 
Indenture is authorized or permitted by the provisions of this Indenture. 

(d) No Supplemental Indenture shall change or modify any of the rights or obligafions of 
the Trustee without its written assent thereto. 

(e) No Supplemental Indenture shall take effect unless and unfil there has been 
delivered to the Trustee an Opinion of Bond Counsel to the effect that such Supplemental 
Indenture does not adversely affect the exclusion from gross income for federal income tax 
purposes to which interest on the Bonds would otherwise be enfified. 

Section 9.04. Additional Matters. Addifionally, this Indenture may, without the consent 
of, or nofice to, any ofthe Bondholders, be supplemented and amended, in such manner as shall 
not be inconsistent with the terms and provisions hereof, for any one or more of the following 
purposes: 

(a) to provide for certificated Bonds; and 

(b) to secure or maintain ratings from any Rafing Agency in the highest long 
term debt rafing category, of such Rafing Agency which are available for the Bonds, which 
changes will not restrict, limit or reduce the obligafion of the City to pay the principal of, 
premium, if any, and interest on the Bonds as provided in this Indenture or otherwise 
adversely affect the Registered Owners of the Bonds under this Indenture. 

Section 9.05. Mailing of Notice of Amendment. Any provision in this Article for the 
mailing of a notice or other paper to owners of Bonds shall be fully complied with if it is mailed 
postage prepaid only (i) to each Registered Owner of then Outstanding Bonds at his address, if 
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any, appearing upon the registration books maintained by the City at the Designated Corporate 
Trust Office of the Trustee, and (ii) to the Trustee. 

Section 9.06. Powers of Amendment. Any modification or amendment of this 
Indenture or ofthe rights and obligafions ofthe City and ofthe Owners ofthe Bonds, in particular, 
which requires the consent ofthe Bondholders, may be made by a Supplemental Indenture, with 
the written consent given as provided in Section 9.07, (a) of the Owners of a majority in aggregate 
principal amount of the Bonds Outstanding at the fime such consent is given, or (b) in case less 
than all of the then Outstanding Bonds are affected by the modificafion or amendment, of the 
Owners of a majority in aggregate principal amount of the then Outstanding Bonds so affected. 
No such modificafion or amendment shall permil a change in the terms of redempfion or maturity 
of the principal of any Outstanding Bonds or of any installment of interest thereon or a reduction 
in the principal amount or the Redempfion Price thereof or in the rate of interest thereon, or in 
terms of purchase or the purchase price thereof, without the consent of the owner of such Bonds, 
or shall reduce the percentages or otherwise affect the classes of Bonds the consent of the 
owners of which is required to effect any such modificafion or amendment, or shall change or 
modify any of the rights or obligafions of the Trustee without its written assent thereto. For the 
purposes ofthis Section, a Bond shall be deemed to be affected by a modification or amendment 
ofthis Indenture ifthe same adversely affects or diminishes the rights ofthe owners ofsuch Bond. 

Section 9.07. Consent of Owners of Bonds, (a) The City may at any time authorize a 
Supplemental Indenture making a modification or amendment permitted by the provisions of 
Secfion 9.06, to take effect when and as provided in this Secfion. A copy of such Supplemental 
lndentureN(or brief summary thereof or reference thereto in form approved by the Trustee), 
together with a request to the Owners of the Bonds for their consent thereto in form safisfaclory 
to the Trustee, shall be mailed by the City to the Owners of the Bonds (but failure to mail such 
copy and request shall not affect the validity of the Supplemental Indenture when consented to 
as in this Section provided). Such Supplemental Indenture shall not be effective unless and unfil, 
and shall take effect in accordance with its terms when, (i) there shall have been filed with the 
Trustee (1) the written consents of Owners ofthe percentages of Outstanding Bonds specified in 
Secfion 9.06 and (2) an opinion of counsel stafing that such Supplemental Indenture has been 
duly and lawfully executed and delivered by the City and the Trustee in accordance with the 
provisions of this Indenture, is authorized or permitted hereby and is valid and binding upon the 
City and enforceable in accordance with its terms upon its becoming effective as in this 
Secfion provided, and (ii) a nofice shall have been mailed as hereinafter in this Section provided. 

(b) The consent of an Owner of Bonds to any modificafion or amendment shall be 
effecfive only if accompanied by proof of the Ownership, at the date ofsuch consent, ofthe Bonds 
with respect to which such consent is given, which proof shall be such as is permitted by 
Section 8.16. A certificate or certificates signed by the Trustee that it has examined such proof 
and that such proof is sufficient in accordance with Secfion 8.16 shall be conclusive that the 
consents have been given by the Owners ofthe Bonds described in such certificate or certificates. 
Any such consent shall be binding upon the Owner of the Bonds giving such consent and upon 
any subsequent Owner of such Bonds and of any Bonds issued in exchange therefor (whether or 
not such subsequent Owner thereof has notice thereof) unless such consent is revoked in writing 
by the Owner of such Bonds giving such consent or a subsequent Owner thereof by filing such 
revocafion with the Trustee, prior to the time when the written statement of the Trustee hereinafter 
provided for in this Secfion is filed. The fact that a consent has not been revoked may likewise 
be proved by a certificate of the Trustee to the effect that no revocation thereof is on file with the 
Trustee. 
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(c) At any fime after the Owners of the required percentages of Bonds shall have filed 
their consents to the Supplemental Indenture, the Trustee shall make and file with the City a 
written statement that the Owners of such required percentages of Bonds have filed such 
consents. Such written statement shall be conclusive that such consents have been so filed. At 
any time thereafter notice, stafing in substance that the Supplemental Indenture (which may be 
referred to as a Supplemental Indenture entered into by the City and the Trustee as of a stated 
date, a copy of which is on file with the Trustee) has been consented to by the Owners of the 
required percentages of Bonds and will be effective as provided in this Secfion, shall be given to 
Owners by the Trustee by mailing such notice to the Owners of the Bonds (but failure to mail such 
notice shall not prevent such Supplemental Indenture from becoming effecfive and binding as 
provided in this Section). The Trustee shall file with the City proof of the mailing of such notice. 
A record, consisting offiie papers required or permitted by this Secfion to be filed with the Trustee, 
shall be proof of the matters therein stated. Such Supplemental Indenture making such 
amendment or modificafion shall be deemed conclusively binding upon the Trustee and the 
Owners of all Bonds at the expirafion of 40 days after the filing with the Trustee of proof of the 
mailing of such last mentioned notice, except in the event of a final decree of a court of competent 
jurisdicfion setfing aside such Supplemental Indenture in a legal acfion or equitable proceeding 
for such purpose commenced within such 40-day period; except that the Trustee and the City, 
during such 40-day period and any such further period during which any such acfion or proceeding 
may be pending, shall be entified in their absolute discretion to take such acfion, or to refrain from 
taking such action, with respect to such Supplemental Indenture as they may deem expedient. 

Section 9.08. Modifications by Unanimous Consent. The terms and provisions of this 
Indenture and the rights and obligations of the City and of the Owners of the Bonds hereunder 
may be modified or amended in any respect upon the consent of the Owners of all the then 
Outstanding Bonds to the execufion and delivery of such Supplemental Indenture, such consent 
to be given as provided in Secfion 9.07 except that no notice to the Owners ofthe Bonds shall be 
required; but no such modificafion or amendment shall change or modify any of the rights or 
obligations of the Trustee without its written assent thereto. 

Section 9.09. Exclusion of Bonds. Bonds owned by or for the account of the City shall 
not be deemed Outstanding for the purpose of consent or other action or any calculation of 
Outstanding Bonds provided for in this Article, and the City shall not be enfitled with respect to 
such Bonds to give any consent or take any other acfion provided for in this Article. At the time 
of any consent or other acfion taken under this Article, the City shall furnish the Trustee with a 
Certificate upon which the Trustee may rely, describing all Bonds so to be excluded. 

Section 9.10. Notation on Bonds. Bonds authenficated and delivered after the 
effective date ofany action taken as in this Article provided may, and, ifthe Trustee so determines, 
shall, bear a notafion by endorsement or otherwise in form approved by the City and the Trustee 
as to such action, and in that case upon demand of the Owner of any Bond Outstanding at such 
effecfive date and presentafion of his Bond for that purpose at the Designated Corporate Trust 
Office of the Trustee or upon any exchange or registration of transfer of any Bond Outstanding at 
such effective date, suitable notafion shall be made on such Bond or upon any Bond issued upon 
any such exchange or registrafion of transfer by the Trustee as to any such action. If the City or 
the Trustee shall so determine, new Bonds so modified as in the opinion of the Trustee and the 
City to conform to such acfion shall be prepared, authenticated and delivered, and upon demand 
of the Owner of any Bond then Outstanding shall be exchanged, without cost to such Owner, for 
Bonds of the same maturity upon surrender of such Bond. 
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ARTICLE X 

MISCELLANEOUS 

Section 10.01. Severability. If any provision of this Indenture shall be held or deemed 
to be, or shall in fact be, illegal, inoperafive or unenforceable, the same shall not affect any other 
provision or provisions herein contained or render the same invalid, inoperative or unenforceable 
to any extent whatever. 

Section 10.02. Payments Due on Saturdays, Sundays and Holidays. If the date for 
making any payment, or the last date for the performance of any act or the exercise of any right, 
as provided in this Indenture, shall not be a Business Day, such payment may be made, act 
performed or right exercised on the next Business Day with the same force and effect as if done 
on the nominal date provided in this Indenture, and no interest shall accrue for the period after 
such nominal date. 

Section 10.03. Counterparts. This Indenture may be simultaneously executed in 
several counterparts, each of which shall be an original and all of which shall consfitute but one 
and the same instrument. 

Section 10.04. Rules of Interpretation. Unless expressly indicated otherwise, 
references to Sections or Articles are to be construed as references to Secfions or Articles of this 
instrument as originally executed. Use of the words "herein," "hereby," "hereunder," "hereof, 
"hereinbefore," "hereinafter" and other equivalent words refer to this Indenture and not solely to 
the particular portion in which any such word is used. In the event of any conflict between the 
provisions of this Indenture and the Bond Ordinance (including in the form of Bond attached hereto 
as Exhibit A), the terms ofthis Indenture shall be deemed to control. 

Section 10.05. Captions. The capfions and headings in this Indenture are for 
convenience only and in no way define, limit or describe the scope or intent of any provisions or 
Secfions of this Indenture. 

[Signatures Appear on Following Page] 
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IN WITNESS WHEREOF, the City has caused these presents to be executed in its name and 
with its official seal hereunto affixed and attested by its duly authorized officials; and to evidence 
its acceptance ofthe trusts hereby created, the Trustee has caused these presents to be executed 
in its corporate name and with its corporate seal hereunto affixed and attested by its duly 
authorized officers, on the date first above written. 

CITY OF CHICAGO 

By: 
Jennie Huang Bennett 
Chief Financial Officer 

[SEAL] 

Attest: 

By: _ 
Andrea M. Valencia 
City Clerk 

as Trustee 

By: 
Name: 

Authorized Signatory 

[Signature Page - Trust Indenture] 



EXHIBIT A 

FORM OF BOND 

REGISTERED 

No. R-

UNITED S T A T E S OF AMERICA 

STATE OF ILLINOIS 

CITY OF CHICAGO 

GENERAL OBLIGATION BOND 

S E R I E S 

See Reverse Side for 
Additional Provisions 

Interest Maturity Date: Dated Date: CUSIP: 
Rate: % , 20 

Registered Owner: CEDE & CO. 

Principal Amount: 

The City of Chicago (the "City) hereby acknowledges itself to owe and for value received 
promises to pay to the Registered Owner idenfified above, or registered assigns as hereinafter 
provided, on the Maturity Date identified above, the Principal Amount idenfified above and to pay 
interest (computed on the basis of a 360-day year of twelve 30-day months) on such Principal 
Amount from the later of the date of this Bond or the most recent interest payment date to which 
interest has been paid at the Interest Rate per annum set forth above on and 
of each year commencing , unfil said Principal Amount is paid. Principal of this 
Bond and redemption premium, if any, shall be payable in lawful money of the United States of 
America upon presentafion and surrender at the designated corporate trust office of 

, , as bond trustee, bond registrar and paying 
agent (the "Sond Registrar"). Payment of the installments of interest shall be made to the 
Registered Owner hereof as shown on the registrafion books of the City maintained by the Bond 
Registrar at the close of business on the 15th day of the month next preceding each interest 
payment date and shall be paid by check or draft of the Bond Registrar mailed to the address of 
such Registered Owner as it appears on such registrafion books or at such other address 
furnished in writing by such Registered Owner to the Bond Registrar or, at the option of any 
Registered Owner of $1,000,000 or more in aggregate principal amount of the Bonds, by wire 
transfer of immediately available funds to such bank in the continental United States of America 
as the Registered Owner hereof shall request in writing to the Bond Registrar. 

Reference is made to the further provisions of this Bond set forth on the reverse hereof 
and such further provisions shall for all purposes have the same effect as if set forth at this place. 
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It is certified and recited that all condifions, acts and things required by law to exist or to 
be done precedent to and in the issuance of this Bond did exist, have happened, and have been 
done and performed in regular and due form and time as required by law; that the indebtedness 
of the City, including the issue of Bonds of which this is one, does not exceed any limitafion 
imposed by law; and that provision has been made for the collecfion of a direct annual tax 
sufficient to pay the interest hereon as it falls due and also to pay and discharge the principal 
hereof at maturity. 

This Bond shall not be valid or become obligatory for any purpose unfil the certificate of 
authenficafion hereon shall have been signed by the Trustee. 

IN WITNESS WHEREOF, the City of Chicago by the City Council has caused its corporate 
seal to be imprinted by facsimile hereon and this Bond to be signed by the duly authorized 
facsimile signature of the Mayor and attested by the facsimile signature of the City clerk, all as of 
the Dated Date identified above. 

(Facsimile Signature) 
Mayor 

City of Chicago 

Attest: 

(Facsimile Signature) 
City Clerk 

City of Chicago 

[SEAL] 

Date of Authenficafion: 

CERTIFICATE OF AUTHENTICATION 

This Bond is one ofthe Bonds described in the within-menfioned Bond Ordinance and is 
one of the General Obligation Bonds, Series , of the City of Chicago. 

, as Trustee 

By: (Manual Signature) 
Authorized Officer 
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[Form of Current Interest Bond — Reverse Side] 

CITY OF CHICAGO 

GENERAL OBLIGATION BOND 

SERIES 

For the prompt payment of this Bond, both principal and interest, as aforesaid, as the 
same become due, and for the levy of taxes sufficient for that purpose, the full faith, credit and 
resources ofthe City irrevocably pledged. 

This Bond is one of a series of Bonds aggregating the original principal amount of 
$ issued pursuant to the constitufional home rule powers of the City for the purposes 
of (i) paying costs ofthe New Money Purposes described in the Bond Ordinance, (ii) capitalizing 
or funding such interest on the Bonds as may be necessary, (iii) paying costs of credit 
enhancements, and (iv) paying expenses incidental to the issuance of the Bonds, and was 
authorized by an Ordinance adopted by the City Council of the City on , 20 
(the "Bond Ordinance'). 

The Bonds maturing on or after , are redeemable prior to maturity at the 
opfion of the City, in whole or in part on any date on or after , and if less than all of 
the outstanding Bonds are to be redeemed, the Bonds to be called shall be called from such 
maturifies and interest rates as shall be determined by the City and if less than all of the Bonds 
ofa single maturity and the same interest rate are to be redeemed then by lot within such maturity 
and interest rate in the manner hereinafter provided, the Bonds to be redeemed at the redemption 
price of 100% ofthe principal amount thereof being redeemed, plus accrued interest, if any, to 
the date of redemption. 

The Bonds maturing on , 20 , are subject to mandatory redempfion prior to 
maturity on of the years 20 to 20 , inclusive, and the Bonds maturing on 

, 20 , are subject to mandatory redempfion prior to maturity on of the 
years 20 to 20 , inclusive, in each case at par and accrued interest to the date fixed for 
redempfion. 

In the event of the redempfion of less than all the Bonds of like maturity and interest rate, 
the aggregate principal amount thereof to be redeemed shall be $5,000 or an integral multiple 
thereof, and the Bond Registrar shall assign to each Bond of such maturity and interest rate a 
distinctive number for each $5,000 principal amount of such Bond and shall select by lot from the 
numbers so assigned as many numbers as, at $5,000 for each number, shall equal the principal 
amount of such Bonds to be redeemed. The Bonds to be redeemed shall be the Bonds to which 
were assigned numbers so selected; provided that only so much of the principal amount of each 
Bond shall be redeemed as shall equal $5,000 for each number assigned to it and so selected. 

In the event of the redemption of less than all of the Bonds of like maturity and interest 
rate, the Bonds to be redeemed will be selected pro-rata in the manner determined pursuant to 
the Bond Ordinance. 

Nofice of any such redempfion shall be sent by first class mail not less than 30 days nor 
more than 60 days prior to the date fixed for redemption to the Registered Owner of each Bond 
to be redeemed at the address shown on the registrafion books of the City maintained by the 
Bond Registrar or at such other address as is furnished in writing by such Registered Owner to 
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the Bond Registrar; provided that the failure to mail any such nofice or any defect therein as to 
any Bond shall not affect the validity of the proceedings for the redempfion of any other Bond. 
When so called for redempfion, this Bond shall cease to bear interest on the specified redempfion 
date, provided that funds for redemption are on deposit at the place of payment at that fime, and 
shall not be deemed to be outstanding. 

This Bond is transferable by the Registered Owner hereof in person or by its attorney duly 
authorized in writing at the designated corporate trust office of the Bond Registrar in Chicago, 
Illinois, but only in the manner, subject to the limitafions and upon payment of the charges 
provided in the Bond Ordinance, and upon surrender and cancellafion of this Bond. Upon such 
transfer a new Bond or Bonds of authorized denominations, of the same interest rate, series and 
maturity and for the same aggregate principal amount will be issued to the transferee in exchange 
therefor. The Bond Registrar shall not be required to transfer or exchange this Bond (A) after 
nofice calling this Bond for redempfion has been mailed, or (B) during a period of 15 days next 
preceding mailing of a notice of redemption of this Bond. 

The Bonds are issued in fully registered form in the denomination of $5,000 each or 
authorized integral multiples thereof This Bond may be exchanged at the designated corporate 
trust office of the Bond Registrar for a like aggregate principal amount of Bonds of the same 
interest rate, series and maturity of other authorized denominations, upon the terms set forth in 
the Bond Ordinance. 

The City and the Bond Registrar may deem and treat the Registered Owner hereof as the 
absolute owner hereof for the purpose of receiving payment of or on account of principal hereof 
and interest due hereon and redemption premium, if any, and for all other purposes and neither 
the City nor the Bond Registrar shall be affected by any notice to the contrary. 
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(ASSIGNMENT) 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

the within Bond and irrevocably consfitutes and appoints 

attorney to transfer the said Bond on the books kept for registration thereof with full power of 
substitution in the premises. 

Dated: 

Signature guaranteed: 

NOTICE: The signature to this assignment must correspond with the name of the Registered 
Owner as it appears upon the face of the within Bond in every particular, without 
alteration or enlargement or any change whatever. 
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EXHIBIT B 

FORM OF PROJECT FUND REQUISITION 

To: , as Trustee 
Re: City of Chicago General Obligation Bonds, Series (" Bonds") 
Requisition No. 
Date: 

Ladies and Genfiemen: 

You are requested to disburse funds from the "City ofChicago General Obligation Bonds, Series 
Project Fund" (the "Project Fund") pursuant to Secfion 4.04 of the Indenture (defined 

below) in the amount(s) and for the purpose(s) set forth on Exhibit A to this requisifion (this 
"Requisifion"). The terms used in this Requisifion shall have the meanings given to those terms 
in the Trust Indenture (the "Indenture"), dated as of , 20 , by and between the 
City of Chicago and , as Trustee, securing the above 
referenced Bonds. 

The undersigned certifies that: 

(i) the costs in an aggregate amount set forth in this Requisifion are necessary and appropriate 
Project Costs that (a) have been incurred and paid or (b) are expected to be paid within the 
next 60 days; 

(ii) the anriount to be paid or reimbursed to the City as set forth in this Requisifion is reasonable 
and represents a part of the amount payable for the Project Costs and such payment is to 
be made or, in the case of reimbursement to the City, was made, in accordance with the 
terms of any applicable contracts and in accordance with usual and customary pracfice 
under exisfing condifions; 

(iii) no part of the Project Costs that are the subject of this Requisifion was included in any 
requisifion previously filed with the Trustee under the provisions of this Indenture; 

(iv) the use of the money so withdrawn from the Series Project Fund and the use of 
the facilifies provided with such moneys will not result in a violafion of any applicable 
covenant, term or provision of the Tax Certificate; and 

(v) there shall be no use, transfer or reallocation of the sales proceeds of the Bonds 
that deviates from the limitafions and allocafions of the not to exceed principal amounts 
pertaining to each purpose for which the Bonds were issued, all as set forth in 
the Bond Ordinance. 

Payment instructions sufficient to make the requested disbursement are provided by the City and 
attached hereto. 
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This Requisition is executed and delivered as of the date first set forth above. 

CITY OF CHICAGO 

By: 
Name: 
Tifie: 
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Exhibit 3-A 



CITY OF CHICAGO 

to 

as Trustee 

TWELFTH SUPPLEMENTAL INDENTURE 

SECURING 

SECOND LIEN WATER REVENUE PROJECT BONDS, 

SERIES 2022 TAXABLE 

DATED AS OF 1, 2022 

Supplementing a Master Indenture of Trust Securing Second Lien Water Revenue 
Bonds, dated as of December 15, 1999, from the City of Chicago to The Bank of New York 
Mellon Trust Company, NA., as successor Trustee, as amended by Amendment No. 1 To 
Master Indenture, dated as of August 1, 2004. 



THIS TWELFTH SUPPLEMENTAL INDENTURE is made and entered into as of 
1, 2022 (this "Twelfth Supplemental Indenture'), trom the City of Chicago (the 

"City), a municipal corporafion and home rule unit of local government duly organized and 
exisfing under the Constitufion and laws ofthe State of Illinois, to [ ], 
as Trustee (the "Trustee'), duly organized, exisfing and authorized to accept 
and execute trusts of the character set out in this Twelfth Supplemental Indenture under and by 
virtue of the laws of the United States of America, as Trustee. 

W I T N E S S E T H : 

WHEREAS, the City is a duly consfituted and existing municipality within the meaning of 
Secfion 1 of Article Vll ofthe 1970 Constitufion ofthe State of Illinois, and is a "home rule unit" of 
local government under Secfion 6(a) of Article Vll ofthe 1970 Constitufion; and 

WHEREAS, the City has constructed and is maintaining and operating the Water System 
(as defined in the Bond Ordinance described below) to meet the needs of the City's inhabitants 
and other users of the Water System; and 

WHEREAS, the Water System is operated under the supervision and control of the 
Department of Water Management of the City; and 

WHEREAS, the City has issued and has outstanding its Outstanding Senior Lien Bonds, 
Outstanding Second Lien Bonds and its Outstanding Subordinate Lien Obligafions; and 

WHEREAS, the City has determined that it is advisable and in the best interests of the 
City to authorize the issuance from time to time of its Second Lien Water Revenue Project and 
Refunding Bonds, Series 2022 (Taxable) ("Series 2022 Second Lien Bonds'), subject to the 
authorization limits specified in the Bond Ordinance, for any one or more of the purposes of 
(1) paying Project Costs, and (2) paying Costs of Issuance of the Series 2022 Second Lien 
Bonds; and 

WHEREAS, the aggregate estimated amount of uses for the Series 2022 Second Lien 
Bonds does not exceed [$336,000,000]. The proceeds of the Series 2022 Second Lien Bonds 
incurred for the costs described in clause (1) - (2) of the immediately preceding paragraph (the 
"2022 Costs') will not exceed the amount required to pay such costs; and 

WHEREAS, the City does not have available funds sufficient to pay the 2022 Costs; and 

WHEREAS, the United States Environmental Protecfion Agency, an agency ofthe United 
States of America, acfing by and through the Administrator of the Environmental Protection 
Agency (the "USEPA") has agreed to provide financing to the City to pay the 2022 Costs through 
a secured loan (the "WIFIA Loan") issued pursuant to authority granted to the USEPA under the 
Water Infrastructure Finance and Innovation Act, as amended ("WIFIA") and a loan agreement to 
be entered into between the City and the USEPA (the "WIFIA Loan Agreemenf) 

WHEREAS, the City has entered into a Master Indenture of Trust Securing City of Chicago 
Second Lien Water Revenue Bonds, dated as of December 15, 1999, as heretofore 
supplemented and as amended by Amendment No. 1 To Master Indenture, dated as of August 1, 
2004 (said Master Indenture as heretofore and hereafter supplemented and amended, including 
by this Twelfth Supplemental Indenture, the "Indenture"), with the Trustee, which Indenture 
authorizes the issuance of Second Lien Parity Bonds in one or more series pursuant to one or 



more Supplemental Indentures and the incurrence by the City of Secfion 2.08 Obligations (as 
defined in the Indenture) and Secfion 2.09 Obligafions (as defined in the Indenture); and 

WHEREAS, pursuant to Section 2.01 of Part B of an ordinance duly adopted by the City 
Council on October 26, 2022 (the "Bond Ordinance"), the City has authorized the execufion and 
delivery of the WIFIA Loan Agreement and the issuance and sale of the Series 2022 Second Lien 
Bonds pursuant to the Indenture in a single series issued under or pursuant to the Bond Ordinance 
and the Indenture and purchased by the USEPA and payable from payments made by the City 
pursuant to the WIFIA Loan Agreement (provided that the total principal amount of any Series 
2022 Second Lien Bonds shall not exceed $[336,000,000]); and 

WHEREAS, pursuant to such authorizafion, in order to pay the 2022 Costs, the City has, 
pursuant to authorizafion granted in the Bond Ordinance, determined to enter into the WIFIA Loan 
Agreement and issue and sell the Series 2022 Second Lien Bonds authorized as aforesaid; and 

WHEREAS, such Series 2022 Second Lien Bonds shall be issued and sold in a single 
series as provided in this Twelfth Supplemental Indenture, being the aggregate principal amount 
of [$; ] and designated as "Second Lien Water Revenue Project Bonds, Series 
2022 (Taxable); and 

WHEREAS, the Series 2022 Second Lien Bonds, and the Trustee's Certificate of 
Authenficafion to be endorsed on such Bonds, shall be substanfially in the forms attached to this 
Twelfth Supplemental Indenture as Exhibit A, with necessary and appropriate variafions, 
omissions and insertions as permitted or required by the Bond Ordinance, the Indenture or this 
Twelfth Supplemental Indenture; 

NOW, THEREFORE, THIS TWELFTH SUPPLEMENTAL INDENTURE WITNESSETH: 

GRANTING CLAUSES 

That the City, in considerafion of the premises and the acceptance by the Trustee of the 
trusts created by the Indenture, and of the purchase and acceptance of the Series 2022 Second 
Lien Bonds by their Registered Owners, and of the sum of one dollar, lawful money of the United 
States of America, to it duly paid by the Trustee at or before the execufion and delivery of these 
presents, and for other good and valuable consideration, the receipt and sufficiency of which are 
acknowledged, to secure the payment of the principal of, premium, if any, and interest on the 
Series 2022 Second Lien Bonds according to their tenor and effect, and to secure the 
performance and observance by the City of all the covenants expressed or implied in the 
Indenture and in the Series 2022 Second Lien Bonds, assigns and grants a security interest in 
and to the following to the Trustee, and its successors in trust and assigns forever, for the securing 
of the performance of the obligations of the City set forth below (the "Trust Estate'): 

GRANTING CLAUSE FIRST 

All right, fifie and interest ofthe City in and to Second Lien Bond Revenues (as defined in 
the Bond Ordinance); and amounts on deposit in the Second Lien Bonds Account (as defined in 
the Bond Ordinance) (other than monies, instruments and securifies or any Qualified Reserve 
Account Credit Instrument on deposit in a Debt Service Reserve Account for any other Series of 
Second Lien Bonds issued or to be issued) and in the 2022 Construction Account, in each case 
to the extent pledged and assigned in the granfing clauses ofthe Indenture, as supplemented by 
the Bond Ordinance; 



GRANTING CLAUSE SECOND 

All moneys and securifies from time to fime held by the Trustee under the terms of the 
Indenture; and 

GRANTING CLAUSE THIRD 

Any and all other property, rights and interests of every kind and nature from time to time 
after the date of this Twelfth Supplemental Indenture by delivery or by writing of any kind granted, 
bargained, sold, alienated, demised, released, conveyed, assigned, transferred, mortgaged, 
pledged, hypothecated or otherwise subjected to the Indenture, as and for addifional security 
under the Indenture by the City or by any other person on its behalf or with its written consent to 
the Trustee, and the Trustee is by this Twelfth Supplemental Indenture authorized to receive any 
and all such property at any and all times and to hold and apply the same subject to the terms of 
the Indenture; 

TO HAVE AND TO HOLD all and singular the Trust Estate, whether now owned or 
hereafter acquired, unto the Trustee and its successors in said trust and assigns forever; 

IN TRUST, NEVERTHELESS, upon the terms and trusts set forth in the Indenture for the 
equal and proportionate benefit, security and protecfion of all present and future Registered 
Owners of the Series 2022 Second Lien Bonds and all other Second Lien Bonds issued or 
secured from time to fime under the provisions of the Indenture, without privilege, priority or 
distinction as to the lien or otherwise of any of the foregoing over any other of the foregoing, 
except to the extent otherwise specifically provided in this Twelfth Supplemental Indenture or in 
the Indenture; 

PROVIDED, HOWEVER, that ifthe City, its successors or assigns shall well and truly pay, 
or cause to be paid, the principal of, premium, if any, and interest on the Series 2022 Second Lien 
Bonds, and shall cause the payments to be made on such Series 2022 Second Lien Bonds as 
required in this Twelfth Supplemental Indenture, and shall well and:truly cause to be kept, 
performed and observed all of its covenants and condifions pursuant to the terms ofthe Indenture 
and this Twelfth Supplemental Indenture and shall pay or cause to be paid to the Trustee all sums 
of money due or to become due to the Trustee in accordance with the terms and provisions of 
this Twelfth Supplemental Indenture, then upon the final payment of such sums this Twelfth 
Supplemental Indenture and the rights by this Twelfth Supplemental Indenture granted shall 
cease, determine and be void; otherwise this Twelfth Supplemental Indenture shall remain in full 
force and effect. 

THIS TWELFTH SUPPLEMENTAL INDENTURE FURTHER WITNESSETH, and it is 
expressly declared; that all Series 2022 Second Lien Bonds issued and secured under this 
Twelfth Supplemental Indenture are to be issued, authenficated and delivered, and all said 
property, rights and interests and any other amounts assigned and pledged by this Twelfth 
Supplemental Indenture are to be dealt vyith and disposed of, under, upon and subject to the 
terms, conditions, sfipulations, covenants, agreements, trusts, uses and purposes expressed in 
this Twelfth Supplemental Indenture, and the City has agreed and covenanted and by this Twelfth 
Supplemental Indenture agrees and covenants with the Trustee, the respective owners of the 
Series 2022 Second Lien Bonds as follows: 



A R T I C L E I 

DEFINITIONS 

Section 1.01. Definitions. All capitalized terms used in this Twelfth Supplemental 
Indenture unless otherwise defined shall have the same meaning as used in Article I of the 
Indenture and in the Bond Ordinance. In addifion to the terms defined in the preambles of this 
Twelfth Supplemental Indenture, the following words and phrases shall have the following 
meanings for purposes of this Twelfth Supplemental Indenture: 

"Authorized Denomination" means, with respect to a particular Series 2022 Second Lien 
Bond, $1,000,000 and any integral mulfiple of $1 in excess thereof. 

"Bondholdery "holdery "owner of the Series 2022 Second Lien Bonds" or "Registered 
Owner" means the Registered Owner of any Series 2022 Second Lien Bond. 

"Sond Register" means the registrafion books of the City kept by the Trustee (in its 
capacity as Bond Registrar) to evidence the registrafion and transfer of Series 2022 Second Lien 
Bonds. 

"Sond Registrar" means the Trustee. 

"Chief Financial Officer" means the Chief Financial Officer appointed by the Mayor of the 
City or, in the event no person is at the fime then so appointed and acfing, the City Comptroller of 
the City. 

"City" means the City of Chicago, a municipal corporafion and home rule unit of local 
government, organized and existing under the Consfitution and laws of the State. 

"Code" means the United States Internal Revenue Code of 1986, as amended. 
References to the Code and to Sections of the Code shall include relevant final, temporary or 
proposed regulafions thereunder as in effect from fime to time and as applicable to obligafions 
issued on the Date of Issuance. 

"Date of Issuance" means [ , 202_|, the date of original 
issuance and delivery of the Series 2022 Second Lien Bonds under this Twelfth Supplemental 
Indenture. 

["Depository Agreement" means the Depository Agreement dated 
, 20 between the City and [ ], as 

depository, pursuant to which funds on deposit in the Construction Account: 2022 Second Lien 
Bonds shall be held and disbursed.] 

"Indenture" means the Master Indenture of Trust Securing Second Lien Water Revenue 
Bonds, dated as of December 15, 1999, from the City to the Trustee, pursuant to which Bonds 
are authorized to be issued, as heretofore supplemented and as amended by Amendment No. 1 
To Master Indenture, dated as of August 1, 2004 and any addifional amendments and 
supplements to it, including this Twelfth Supplemental Indenture. References to Articles and 
Secfions of the Indenture shall be deemed to refer to Articles and Secfions of the Indenture as 
amended. 



"Interest Payment Date" means each May 1 and November 1, commencing on 
1,202 . 

"Maturity Date" means, with respect to the Series 2022 Second Lien Bonds, the maturity 
date set forth in Secfion 2.01 (c) hereof. 

"Opinion of Bond Counsel" means a written opinion of Bond Counsel in form and 
substance acceptable to the City and the Trustee, which opinion may be based on a ruling or 
rulings ofthe Internal Revenue Service. 

"Participanty when used with respect to any Securities Depository, means any participant 
of such Securifies Depository. 

"Paying Agent" means the Trustee and any other bank, national banking associafion or 
trust company designated by the City or the Trustee pursuant to Section 8.03 hereof as a paying 
agent for the Series 2022 Second Lien Bonds, and any successor or successors appointed by 
the Chief Financial Officer or the Trustee under this Twelfth Supplemental Indenture. 

"Permitted Investments" means any of the following to the extent permitted by law and by 
the Master Indenture at the fime of such investment: 

(a) direct obligafions of, or obligations the principal of and interest on which are 
unconditionally guaranteed by, the United States of America; 

(b) trust receipts or other certificates of ownership evidencing an ownership interest 
in the principal of or interest on, or both principal of and interest on, obligations described in 
clause (a) ofthis definifion, which obligafions are held in trust by a bank described in clause (d) 
ofthis definition, provided that such bank holds such obligations separate and segregated from 
all other funds and accounts of the City and of such bank and that a perfected first security 
interesi under the Illinois Uniform Commercial Code, or under book entry procedures prescribed 
at 31 C.F.R. 306.0 et seq. or 31 C.F.R. 350.0 et seg. (or other similar book entry procedures 
similariy prescribed by federal law or regulafions adopted after the date of adopfion of the Bond 
Ordinance), has been created in such obligations for the benefit of the applicable account in the 
Water Fund or, to the extent permitted, in any irrevocable trust or escrow established to make 
provision for the payment and discharge of the indebtedness on all Series 2022 Second Lien 
Bonds or other obligafions which are payable from Net Revenues Available for Bonds; 

(c) obligafions of Fannie Mae or of any agency or instrumentality of the 
United States of America now exisfing or created after the issuance and delivery of the Series 
2022 Second Lien Bonds, including but not limited to the Federal Home Loan Mortgage 
Corporafion, the United States Postal Service, the Government Nafional Mortgage Association 
and the Federal Financing Bank; 

(d) negofiable or non-negotiable time deposits evidenced (i) by certificates of deposit 
issued by any bank, trust company, nafional banking association or savings and loan 
associafion which has capital of not less than $250,000,000 or (ii) by certificates of deposit 
which are confinuously and fully insured by (A) any federal agency or (B) an insurer that at the 



fime of issuance ofthe policy securing such deposits has been assigned a credit rafing on its 
long-term unsecured debt within one ofthe two highest rating categories, without regard to any 
refinement or gradafion of rating category by numerical modifier or otherwise, from at least two 
Rating Agencies; 

(e) repurchase agreements with banks described in clause (d) of this definition or 
with government bond dealers reporting to, trading with, and recognized as primary dealers by a 
Federal Reserve Bank, provided (i) that the underiying securifies are obligafions described in 
clauses (a) or (c) ofthis definifion and are required to be confinuously maintained at a market 
value not less than the amount so invested, (ii) the City has received an opinion of counsel to 
the effect that a custodian for the Cily has possession of the underiying securities as collateral 
and has a perfected first security interest in the collateral, and (iii) the collateral is in the opinion 
of such counsel free and clear of claims by third parties; 

(f) obligafions of any state of the United States of America or any political 
subdivision of a state or any agency or instrumentality of a state or political subdivision which 
are, at the fime of purchase, rated by at least two Rating Agencies in one of their two highest 
respecfive long-term rafing categories, without regard to any refinement or gradafion of rafing 
categories by numerical modifier or otherwise (if not rated by at least two Rafing Agencies then 
a rating by a single Rafing Agency shall be safisfaclory), for comparable types of debt 
obligafions; 

(g) bonds, notes, debentures or other evidences of indebtedness issued or 
guaranteed by any corporafion which are, at the fime of purchase, rated by at least two Rating 
Agencies, without regard to any refinement or gradation of rating categories by numerical 
modifier or othenwise, in their highest rafing category (if not rated by at least two Rating 
Agencies then a rafing by a single Rating Agency shall be satisfactory), for comparable types of 
debt obligafions; 

(h) repurchase agreements and investment agreements (including forward purchase 
agreements pursuant to which the City agrees to purchase securities of the type described in 
clauses (a), (b), (c), (f), (g) and (i) ofthis definifion of "Permitted Investments"), with any bank, 
trust company, nafional banking associafion (which may include any Paying Agent or Bond 
Registrar), insurance company or any other financial institufion which at the date of the 
agreement has an outstanding, unsecured, uninsured and unguaranteed debt issue rated by at 
least two Rafing Agencies in one of their three highest respective long-term rating categories, 
without regard to any refinement or gradation of rafing categories by numerical modifier or 
otherwise, or if such insfitufion is not so rated, that the agreement is secured by such securities 
as are described in clauses (a) through (d) above, inclusive, having a market value at all fimes 
(exclusive of accrued interest, other than accrued interest paid in connecfion with the purchase 
of such securities) at least equal to the principal amount invested pursuant to the agreement, 
provided that (i) a custodian for the City (which custodian is not the entity with which the City 
has the repurchase or investment agreement) has a perfected first security interest in the 
collateral and the City has received an opinion of counsel to that effect, (ii) the custodian or an 
agent of the custodian (which agent is not the entity with which the City has the repurchase or 
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investment agreement) has possession ofthe collateral, arid (iii) such obligafions are in the 
opinion of such counsel free and clear of claims by third parties; 

(i) prime commercial paper of a corporafion incorporated under the laws of any 
state of the United States of America, rated by at least one Rafing Agency in its highest 
short-term rafing category, without regard to any refinement or gradafion of rafing category by 
numerical modifier or otherwise; 

(j) certificates of deposit of national banks that are either fully collateralized at least 
110 percent by marketable U.S. government securities marked to market at least monthly or 
secured by a corporate surety bond issued by an insurance company licensed to do business in 
Illinois and having a claims-paying rafing in the top rating category, without regard to any 
refinement or gradafion of rating category by numerical modifier or otherwise, as rated by at 
least one Rafing Agency and maintaining such rafing during the term ofsuch investment; and 

(k) shares of a money market fund registered under the Investment Company Act of 
1940, whose shares are registered under the Securifies Act of 1933, as amended. 

"Project Costs" means the costs of acquiring, constructing and equipping the Projects, 
including without limitation, acquisition of necessary interests in property, engineering fees or 
costs of the City, restoration costs, legal fees or costs of the City. 

"Projects" means the program of improvements and extensions to the Water System 
designated by the Commissioner including, but not limited to construcfing and installing water 
mains; rehabilitafing, upgrading, replacing, repairing, renovafing, improving and extending 
facilifies at the water purificafion plants; improving and extending facilifies at any or all of the 
pumping stafions; providing any and all necessary facilifies, services and equipment to protect 
and enhance the safety, integrity and security ofthe Water System; and providing new 
equipment and technology and rehabilitafing exisfing equipment necessary to confinue to 
provide existing and future customers with the quality and quanfity of water required and to 
meet future customer demand. 

"Program Fees" means: 

(a) the fees, expenses and other charges payable to each fiduciary, including 
the Trustee, the Trustee's Agent and any Paying Agent, pursuant to the provisions of 
Section 8.05 of the Indenture; provided that if at any fime there shall be any Series of 
Second Lien Bonds Outstanding under the Indenture other than the Series 2022 Second 
Lien Bonds, then "Program Fees" shall mean only such portion of such fees, expenses 
and other charges as shall be payable with respect to, or properly allocable to, the dufies 
performed by each such fiduciary with respect to the Series 2022 Second Lien Bonds; 

(b) ongoing fees payable to any Rafing Agency maintaining a rating on any 
Series 2022 Second Lien Bonds; and 

(c) any other fees, expenses and other charges of a similar nature payable by 
the City to any person under this Twelfth Supplemental Indenture or otherwise with respect 
to the Series 2022 Second Lien Bonds. 



"/?af/ng Agency" means any nationally recognized securifies rafings service that shall have 
assigned rafings to any Series 2022 Second Lien Bond as requested by or on behalf of the City 
and which ratings are then currenfiy in effect. 

"Record Date" means April 15 and October 15 of each year (whether or not a Business 
Day). 

"Registered Owner" or "Owner" means the person or persons in whose name or names a 
Series 2022 Second Lien Bond shall be registered in the Bond Register. 

"Series 2022 Second Lien Bonds" means the $[ ] aggregate 
principal amount of Second Lien Water Revenue Project Bonds, Series 2022 (Taxable) authorized 
to be issued pursuant to Secfion 2.01 hereof 

"State" means the State of Illinois. 

"Trust Estate" means the property conveyed to the Trustee pursuant to the Granfing 
Clauses ofthis Twelfth Supplemental Indenture. 

"Trustee" means [ ] organized and 
existing under the laws ofthe United States of America (as successor trustee), and its successors 
and any entity resulting from or surviving any consolidafion or merger to which it or its successors 
may be a party, and any successor Trustee at the time serving as successor trustee under this 
Twelfth Supplemental Indenture. 

"Trustee's Agent" means any agent designated as Trustee's Agent by the Trustee and at 
the time serving in that capacity. Any agent so designated by the Trustee shall execute a written 
agreement with the Trustee assuming all obligafions of the Trustee under this Twelfth 
Supplemental Indenture with respect to those dufies of the Trustee which such agent agrees to 
perform on behalf of the Trustee. 

"Twelfth Supplemental Indenture" means this Twelfth Supplemental Indenture and any 
amendments and supplements to this Twelfth Supplemental Indenture. 

"2022 Construction Account" means the Construction Account: 2022 Second Lien Bonds 
established pursuant to Secfion 4.01 of Part B of the Bond Ordinance, as further described in 
Secfions 4.02, 4.06 and 4.08 hereoL 

"2022 Costs" has the meaning ascribed to it in the preambles to this Twelfth Supplemental 
Indenture. 

"2022 Costs of Issuance Account" means the account designated the "Series 2022 
Second Lien Bonds, Costs of Issuance Account" established in the 2022 Second Lien Bonds 
Subaccount as described in Section 4.02(b)(iv) and Section 4.08 hereof 

"2022 Principal and Interest Account" means the account designated the "Series 2022 
Second Lien Bonds, Principal and Interest Account" established in the 2022 Second Lien Bonds 
Subaccount as described in Secfion 4.02(b)(iii) and Secfion 4.05 hereof 

10 



"2022 Principal and Interest Account Requirement" means an amount, calculated as of 
each Deposit Date, equal to the total Principal Installments and interest due on the Series 2022 
Second Lien Bonds on such Deposit Date. 

"2022 Program Fee Account" means the account designated the "Series 2022 Second 
Lien Bonds, Program Fee Account" established in the 2022 Second Lien Bonds Subaccount as 
described in Secfion 4.02(b)(ii) and Secfion 4.06 hereof 

"2022 Second Lien Bonds Subaccount" means the fund of that name established within 
the Second Lien Bonds Account created under Secfion 3.02(a) of Part B ofthe Bond Ordinance, 
as further described in Sections 4.02 and 4.06 hereoL 

A R T I C L E II 

THE SERIES 2022 SECOND LIEN BONDS 

Section 2.01. Authority for and Issuance of Series 2022 Second Lien Bonds, (a) No 
Series 2022 Second Lien Bonds may be issued under the provisions ofthis Twelfth Supplemental 
Indenture except in accordance with this Article. The Series 2022 Second Lien Bonds are being 
issued to provide funds to pay 2022 Costs. 

(b) Pursuant to the Bond Ordinance, the total principal amount of any Series 2022 
Second Lien Bonds shall not exceed $[336,000,000]. The Series 2022 Second Lien Bonds shall 
be issuable as fully registered bonds, without coupons, in Authorized Denominafions, 
substantially in the form attached as Exhibit A. Unless the Cily shall otherwise direct, the Series 
2022 Second Lien Bonds shall be lettered and numbered from R-1 and upwards, but need not be 
numbered consecutively. 

(c) The Series 2022 Second Lien Bonds shall be designated "City of Chicago Second 
Lien Water Revenue Project Bonds, Series 2022 (Taxable)" and shall be issued in the aggregate 
principal amount of [$ ]. The Series 2022 Second Lien Bonds shall be dated 
the Date of Issuance, shall bear interest at the rate of % per annum and shall mature on 
November 1, 2061, and payments of principal and interest shall be due thereon in the amounts 
and the manner and on the dates set forth in the loan amortizafion schedule attached to the WIFIA 
Loan Agreement. 

(d) Principal of the Series 2022 Second Lien Bonds shall bear interest from the date 
of its disbursement pursuant to the WIFIA Loan Agreement, and following the first Interest 
Payment Date interest shall accrue as set forth in the next paragraph except that if as shown by 
the records ofthe Trustee, interest on the Series 2022 Second Lien Bonds shall be in default, any 
replacement Series 2022 Second Lien Bonds issued in exchange for or upon the registrafion of 
transfer of the original Series 2022 Second Lien Bonds shall bear interest from the date to which 
interest has been paid in full on such Series 2022 Second Lien Bonds or, if no interest has been 
paid on such Series 2022 Second Lien Bonds, the respecfive dates of disbursement of principal 
pursuant to the WIFIA Loan Agreement. The Series 2022 Second Lien Bonds shall bear interest 
on overdue principal and, to the extent permitted by law, on overdue premium, if any, and interest 
at the rate borne by the Series 2022 Second Lien Bond on the date on which such principal, 
premium or interest came due and payable pursuant to the WIFIA Loan Agreement, plus 200 
basis points, in accordance with the WIFIA Loan Agreement. 
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(e) Interest on the Series 2022 Second Lien Bonds shall be payable on each Interest 
Payment Date, computed upon the basis of a 360-day year consisfing of twelve 30-day months. 
No interest shall accrue on the Series 2022 Second Lien Bond after the Maturity Date thereof 
(provided, the payment at maturity is paid or provided for in accordance with the provisions ofthe 
Indenture and the WIFIA Loan Agreement). 

(f) The principal of and interest on the Series 2022 Second Lien Bonds shall be 
payable in any coin or currency of the United States of America which, at the respecfive dates of 
payment of such Series 2022 Second Lien Bonds, is legal tender for the payment of public and 
private debts. 

(g) The principal of the Series 2022 Second Lien Bonds shall be payable at the 
designated corporate trust office of the Trustee or, at the option of the Registered Owners, at the 
designated corporate trust office of any Paying Agent named in such Series 2022 Second Lien 
Bonds, upon presentation and surrender of such Series 2022 Second Lien Bonds. 

(h) Payment of interest on Series 2022 Second Lien Bonds shall be paid by check 
mailed on the Interest Payment Date to the persons appearing on the Bond Register as the 
Registered Owners of such Series 2022 Second Lien Bonds as of the close of business of the 
Trustee on the Record Date at the addresses of such Registered Owners as they appear on the 
Bond Register, or at such other addresses as are furnished to the Trustee in writing by the 
Registered Owners not later than the Record Date. Payment of interest on any Series 2022 
Second Lien Bond shall be made to the Registered Owner of $1,000,000 or more in aggregate 
principal amount of Series 2022 Second Lien Bonds as of the close of business of the Trustee on 
the Record Date for a particular Interest Payment Date by wire transfer to such Registered Owner 
on such Interest Payment Date upon written nofice from such Registered Owner containing the 
wire transfer address within the United States to which such Registered Owner wishes to have 
such wire directed, which written nofice is received not later than the Business Day next preceding 
the Record Date. 

(i) Principal of the Series 2022 Second Lien Bonds shall bear interest from the date 
of its disbursement pursuant to the WIFIA Loan Agreement, until payment of the principal or 
redempfion price of such Series 2022 Second Lien Bonds shall have been made or provided for 
in accordance with the provisions ofthis Twelfth Supplemental Indenture, whether at the Maturity 
Date or otherwise. 

Section 2.02. Execution; Limited Obligations. The Series 2022 Second Lien Bonds 
shall be executed on behalf of the City with the official manual or facsimile signature ofthe Mayor 
of the City and attested with the official manual or facsimile signature of its City Clerk or Deputy 
City Clerk, and shall have affixed, impressed, imprinted or otherwise reproduced on such Series 
2022 Second Lien Bonds the corporate seal of the City or a facsimile of such seal. The Series 
2022 Second Lien Bonds are issued pursuant to and in full compliance with the Consfitufion and 
laws of the State, and pursuant to the Bond Ordinance. The Series 2022 Second Lien Bonds, 
the Secfion 2.08 Obligafions and the Secfion 2.09 Obligations are not general obligafions of the 
City, but are limited obligations payable solely from the Trust Estate, including Second Lien Bond 
Revenues, amounts on deposit in the Second Lien Bonds Account and the 2022 Construcfion 
Account, and shall be a valid claim of the respecfive Registered Owners of the Series 2022 
Second Lien Bonds only against the Trust Estate, including amounts on deposit in the Second 
Lien Bonds Account (other than monies, instruments and securities or any Qualified Reserve 
Account Credit Instrument on deposit in a Debt Service Reserve Account for any other Series of 
Second Lien Bonds issued or to be issued) and the 2022 Construcfion Account and other moneys 
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held by the Trustee or otherwise pledged therefor, which amounts are by this Twelfth 
Supplemental Indenture pledged, assigned and otherwise held as security for the equal and 
ratable payment of the Series 2022 Second Lien Bonds, the Section 2.08 Obligafions and the 
Section 2.09 Obligafions, and shall be used for no other purpose than to pay the principal of, 
premium, if any, and interest on the Series 2022 Second Lien Bonds, the Secfion 2.08 Obligafions 
and the Section 2.09 Obligafions, except as may be otherwise expressly authorized in the 
Indenture or in this Twelfth Supplemental Indenture. Neither the Series 2022 Second Lien Bonds, 
the Section 2.08 Obligations nor the Section 2.09 Obligations shall consfitute an indebtedness of 
the City or a loan of credit of the City within the meaning ofany constitufional or statutory limitafion, 
and neither the faith and credit nor the taxing power of the City, the State or any polifical 
subdivision ofthe State is pledged tothe payment ofthe principal of premium, ifany, orthe interest 
on the Series 2022 Second Lien Bonds, the Secfion 2.08 Obligafions or the Secfion 2.09 
Obligations, or other costs incident to the Series 2022 Second Lien Bonds, the Section 2.08 
Obligafions or the Section 2.09 Obligations. In case any officer whose signature or a facsimile of 
whose sigriature shall appear on the Series 2022 Second Lien Bonds shall cease to be such 
officer before the delivery of such Series 2022 Second Lien Bonds, such signature or such 
facsimile shall nevertheless be valid and sufficient for all purposes, as if such officer had remained 
in office unfil delivery. 

Section 2.03. Authentication. No Series 2022 Second Lien Bond shall be valid or 
obligatory for any purpose or be entified to any security or benefit under this Twelfth Supplemental 
Indenture unless and until such certificate of authenficafion in substanfially the form attached to 
this Indenture as part of Exhibit A shall have been duly executed by the Trustee, and such 
executed certificate of the Trustee, upon any such Series 2022 Second Lien Bond shall be 
conclusive evidence that such Series 2022 Second Lien Bond has been authenticated and 
delivered under this Twelfth Supplemental Indenture. The Trustee's certificate of authenticafion 
on any Series 2022 Second Lien Bond shall be deemed to have been executed by it if (i) signed 
by an authorized signatory of the Trustee, but it shall not be necessary that the same signatory 
sign the certificates of authenficafion on all of the Series 2022 Second Lien Bonds issued under 
this Twelfth Supplemental Indenture and (ii) the date of authentication on such Series 2022 
Second Lien Bond is inserted in the place provided for such date in the certificate of 
authentication. 

Section 2.04. Form of Series 2022 Second Lien Bonds; Temporary Series 2022 
Second Lien Bonds. The Series 2022 Second Lien Bonds issued under this Twelfth 
Supplemental Indenture shall be substantially in the form attached to this Indenture as Exhibit A, 
with such appropriate variafions, omissions and insertions as are permitted of required by this 
Twelfth Supplemental Indenture. 

Pending preparafion of definitive Series 2022 Second Lien Bonds, or by agreement with 
the purchasers ofsuch Series 2022 Second Lien Bonds, the City may issue and, upon its request, 
the Trustee shall authenticate, in lieu of definifive Series 2022 Second Lien Bonds, one or more 
temporary printed or typewritten Bonds in Authorized Denominafions of substantially the tenor 
recited above. Upon request of the City, the Trustee shall authenticate definifive Series 2022 
Second Lien Bonds in exchange for and upon surrender of an equal principal amount of temporary 
Series 2022 Second Lien Bonds. Unfil so exchanged, temporary Series 2022 Second Lien Bonds 
shall have the same rights, remedies and security under this Twelfth Supplemental Indenture as 
definifive Series 2022 Second Lien Bonds. 

Section 2.05. Delivery of Series 2022 Second Lien Bonds. Upon the execution and 
delivery ofthis Twelfth Supplemental Indenture, the City shall execute and deliver to the Trustee, 
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and the Trustee shall authenficate, the Series 2022 Second Lien Bonds and deliver them to the 
purchasers as may be directed by the City as provided in this Section. 

Prior to the delivery by the Trustee of the Series 2022 Second Lien Bonds there shall be 
filed with the Trustee: 

(!) a copy, duly certified by the City Clerk or Deputy City Clerk of the City, of 
the Bond Ordinance; 

(ii) original executed counterparts of the Indenture and this Twelfth 
Supplemental Indenture; 

(iii) a Counsel's Opinion or Opinions to the effect that (A) the City had the right 
and power to adopt the Bond Ordinance; (B) the Bond Ordinance has been duly and 
lawfully adopted by the City Council, is in full force and effect and is valid and binding upon 
the City and enforceable in accordance with its terms (except as limited by any applicable 
bankruptcy liquidation, reorganizafion, insolvency or other similar laws and by general 
principles of equity in the event equitable remedies are sought); (C) the Indenture and this 
Twelfth Supplemental Indenture have been duly and lawfully authorized by all necessary 
action on fiie part of the City, have been duly and lawfully executed by authorized officers 
of the City, are in full force and effect and are valid and binding upon the City and 
enforceable in accordance with their terms (except as limited by any applicable 
bankruptcy, liquidation, reorganization, insolvency or other similar laws and by general 
principles of equity in the event equitable remedies are sought); (D) the Bond Ordinance, 
the Indenture and this Twelfth Supplemental Indenture create the valid pledge ofthe Trust 
Estate, including Second Lien Bond Revenues and moneys and securities held in the 
Second Lien Bonds Account (other than monies, instruments and securifies or any 
Qualified Reserve Account Credit Instrument on deposit in a Debt Service Reserve 
Account for any other Series of Second Lien Bonds issued or to be issued) under the Bond 
Ordinance, the Indenture and this Twelfth Supplemental Indenture for the benefit and 
security of the Series 2022 Second Lien Bonds; subject to applicafion ofsuch moneys and 
securifies in the manner provided in the Indenture and this Twelfth Supplemental 
Indenture; (E) upon the execufion, authenficafion and delivery of the Indenture and this 
Twelfth Supplemental Indenture, the Series 2022 Second Lien Bonds will have been, duly 
and validly authorized and issued in accordance with the Constitution and laws of the 
State, the Bond Ordinance, the Indenture and this Twelfth Supplemental Indenture and 
(F) any required approval for the issuance of the Series 2022 Second Lien Bonds has 
been obtained; 

(iv) a written order as to the delivery of the Series 2022 Second Lien Bonds, 
signed by the Chief Financial Officer and stating (A) the identity of the purchasers, the 
aggregate purchase price and the date and place of delivery; and (B) that no Event of 
Default has occurred and is confinuing under the Indenture or this Twelfth Supplemental 
Indenture; and 

(v) a Certificate of the Chief Financial Officer stafing that the conditions of 
Section 2.06 of the Master Indenture have been met. 

Section 2.06. Mutilated, Lost, Stolen or Destroyed Series 2022 Second Lien Bonds. 
In the event a Series 2022 Second Lien Bond is mufilated, lost, stolen or destroyed, the City may 
execute and the Trustee may authenticate a new Series 2022 Second Lien Bond of like date, 
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maturity, interest rate and denomination as the Series 2022 Second Lien Bond mufilated, lost, 
stolen or destroyed; provided that, in the case of any mufilated Series 2022 Second Lien Bond, 
such mufilated Series 2022 Second Lien Bond shall first be surrendered to the Trustee, and in 
the case of any lost, stolen or destroyed Series 2022 Second Lien Bond, there shall be first 
furnished to the City and the Trustee evidence of such loss, theft or destruction satisfactory to the 
City and the Trustee, together with indemnity satisfactory to them. In the event any such Series 
2022 Second Lien Bond has matured, instead of issuing a substitute Series 2022 Second Lien 
Bond the City may pay the same without surrender of such Series 2022 Second Lien Bond. The 
City and the Trustee may charge the Registered Owner of such Series 2022 Second Lien Bond 
with their reasonable fees and expenses in this connection. All Series 2022 Second Lien Bonds 
so surrendered to the Trustee shall be canceled and destroyed, and evidence ofsuch destruction 
shall be given to the City. Upon the date of final maturity or redemption of all of the Series 2022 
Second Lien Bonds, the Trustee shall destroy any inventory of unissued certificates. 

All duplicate Series 2022 Second Lien Bonds issued and authenficated pursuant to this 
Secfion shall constitute original, contractual obligafions ofthe City (whether or not, in the case of 
the first paragraph ofthis Section, lost, stolen or destroyed Series 2022 Second Lien Bonds be at 
any time found by anyone), and shall be enfified to equal and proportionate rights and benefits 
under this Twelfth Supplemental Indenture as all other Outstanding Series 2022 Second Lien 
Bonds issued underthis Twelfth Supplemental Indenture. 

All Series 2022 Second Lien Bonds shall be owned upon the express condition that the 
foregoing provisions, to the extent permitted by law, are exclusive with respect to the replacement 
or payment of mutilated, destroyed, lost, stolen or purchased Series 2022 Second Lien Bonds, 
and shall preclude any and all other rights or remedies. 

Section 2.07. Transfer and Exchange of Series 2022 Second Lien Bonds; Persons 
Treated as Owners, (a) Subject to the limitations contained in subsection (c) of this Secfion, 
upon surrender for registrafion of transfer of any Series 2022 Second Lien Bond at the principal 
corporate trust office of the Trustee, duly endorsed by, or accompanied by a written instrument or 
instruments of transfer in form satisfactory to the Trustee and duly executed by the Bondholder 
or such Bondholder's attorney duly authorized in wrifing, the City shall execute, and the Trustee 
shall authenficate and deliver, in the name of the transferee or transferees a new Series 2022 
Second Lien Bond or Bonds of like date and tenor in Authorized Denominafions of the same 
Maturity Date and interest rate for the aggregate principal amount which the Registered Owner is 
entified to receive bearing numbers not contemporaneously Outstanding. Subject to the 
limitations contained in subsecfion (c) of this Section, Series 2022 Second Lien Bonds may be 
exchanged at such fimes at such designated corporate trust office ofthe Trustee upon surrender 
of such Series 2022 Second Lien Bond together with an assignment duly executed by the 
Registered Owner of such Series 2022 Second Lien Bonds or such Registered Owner's attorney 
in such form and with guarantee of signature as shall be safisfaclory to the Trustee for an equal 
aggregate principal amount of Series 2022 Second Lien Bonds of like date and tenor of any 
Authorized Denominafion as the Series 2022 Second Lien Bonds surrendered for exchange 
bearing numbers not contemporaneously Outstanding. The execution by the City of any Series 
2022 Second Lien Bond of any Authorized Denomination shall constitute full and due 
authorizafion of such Authorized Denominafion, and the Trustee shall thereby be authorized to 
authenticate and deliver such registered Series 2022 Second Lien Bond. 

(b) No service charge shall be imposed upon the Registered Owners for any exchange 
or transfer of Series 2022 Second Lien Bonds. The City and the Trustee may, however, require 
payment by the person requesting an exchange or transfer of Series 2022 Second Lien Bonds of 
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a sum sufficient to cover any tax, fee or other governmental charge that may be imposed in 
relation to such exchange or transfer, except in the case of the issuance of one or more Series 
2022 Second Lien Bonds for the unredeemed portion of a Series 2022 Second Lien Bond 
surrendered for redempfion in part. 

(c) The Trustee shall not be required to transfer or exchange any Series 2022 Second 
Lien Bond during the period commencing on the Record Date next preceding any Interest 
Payment Date of such Series 2022 Second Lien Bond and ending on such Interest Payment Date, 
or to transfer or exchange such Series 2022 Second Lien Bond after the mailing of notice calling 
such Series 2022 Second Lien Bond for redemption has been made as provided in this Twelfth 
Supplemental Indenture or during the period of 15 days next preceding the giving of nofice of 
redempfion of Series 2022 Second Lien Bonds. 

(d) Series 2022 Second Lien Bonds delivered upon any registrafion of transfer or 
exchange as provided in this Section 2.07 or as provided in Secfion 2.08 hereof shall be valid 
limited obligafions of the City, evidencing the same debt as the Series 2022 Second Lien Bonds 
surrendered, shall be secured by the Indenture and shall be entified to all of the security and 
benefits of this Twelfth Supplemental Indenture to the same extent as the Series 2022 Second 
Lien Bond surrendered. 

(e) The City, the Trustee and any Paying Agent may treat the Registered Owner of 
any Series 2022 Second Lien Bond as the absolute owner of such Series 2022 Second Lien Bond 
for all purposes, whether or not such Series 2022 Second Lien Bond shall be overdue, and shall 
not be bound by any nofice to the contrary. All payments of or on account of the principal of, 
premium, if any, and interest on any such Series 2022 Second Lien Bond as provided in this 
Twelfth Supplemental Indenture shall be made only to or upon the written order ofthe Registered 
Owner of such Series 2022 Second Lien Bond or such Registered Owner's legal representative, 
but such registration may be changed as provided in this Twelfth Supplemental Indenture. All 
such payments shall be valid and effectual to satisfy and discharge the liability upon such Series 
2022 Second Lien Bond to the extent of the sum or sums so paid. 

Section 2.08. Cancellation. Any Series 2022 Second Lien Bond surrendered for the 
purpose of payment or refirement, or for exchange, transfer or replacement, shall be canceled 
upon surrender of such Series 2022 Second Lien Bond to the Trustee or any Paying Agent. If 
the City shall acquire any ofthe Series 2022 Second Lien Bonds, the City shall deliver such Series 
2022 Second Lien Bonds to the Trustee for cancellation and the Trustee shall cancel the same. 
Any such Series 2022 Second Lien Bonds canceled by any Paying Agent other than the Trustee 
shall be prompfiy transmitted by such Paying Agent to the Trustee. Certification of Series 2022 
Second Lien Bonds canceled by the Trustee and Series 2022 Second Lien Bonds canceled by a 
Paying Agent other than the Trustee which are transmitted to the Trustee shall be made to the 
City. Canceled Series 2022 Second Lien Bonds may be destroyed by the Trustee unless 
instructions to the contrary are received from the City. Upon the date of final maturity or 
redempfion of all Series 2022 Second Lien Bonds, the Trustee shall destroy any inventory of 
unissued certificates. 

A R T I C L E III 

REDEMPTION OF SERIES 2022 SECOND LIEN BONDS 

Section 3.01. Optional Redemption. The Series 2022 Second Lien Bonds are subject 
to redemption prior to maturity at the opfion of the City, in whole on any date or in part on any 
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Interest Payment Date, at a Redemption Price equal to the outstanding principal amount of such 
Series 2022 Second Lien Bond, together with accrued interest to the date fixed for redemption. 

Section 3.02. Redemption Terms; Notice of Redemption. 

(a) Series 2022 Second Lien Bonds may be called for redempfion by the Trustee 
pursuant to Section 3.01 hereof upon receipt by the Trustee at least 45 days prior to the 
redempfion date (or such shorter period as shall be acceptable to the Trustee) of a written request 
ofthe City requesting such redemption. 

(b) Unless waived by any owner of Series 2022 Second Lien Bonds to be redeemed, 
notice ofthe call for any optional redemption pursuant to Section 3.0 thereof shall be given by the 
Trustee on behalf of the City by mailing the redempfion notice by first class mail at least 30 days 
and not more than 45 days prior to the date fixed for redemption to the Registered Owner of the 
Series 2022 Second Lien Bond or Bonds to be redeemed at the address shown on the Bond 
Register or at such other address as is furnished in writing by such Registered Owner to the 
Trustee, but the failure to mail any such nofice or any defect therein as to any Series 2022 Second 
Lien Bond to be redeemed shall not affect the validity of the proceedings for the redemption of 
any other Series 2022 Second Lien Bond to be redeemed. Any nofice of redempfion mailed as 
provided in this Secfion shall be conclusively presumed to have been given whether or not actually 
received by the addressee. 

(c) All nofices of redempfion shall specify, at a minimum: (i) the series name and 
designafion and certificate numbers of Series 2022 Second Lien Bonds being redeemed, [(ii) the 
CUSIP numbers of the Series 2022 Second Lien Bonds being redeemed,] (iii) the principal 
amount of Series 2022 Second Lien Bonds being redeemed and the redeemed amount for each 
certificate (for partial calls), (iv) the redemption date, (v) the redempfion price, (vi) the Date of 
Issuance of the Series 2022 Second Lien Bonds being redeemed, (vii) the interest rate and 
maturity date ofthe Series 2022 Second Lien Bonds being redeemed, (viii) the date of mailing of 
nofices to Registered Owners and information services (if required), and (ix) the name of the 
employee of the Trustee which may be contacted with regard to such notice. Such nofice may 
state that said redemption is condifioned upon the receipt by the Trustee on or prior to the date 
fixed for redemption of moneys sufficient to pay the redemption price of the Series 2022 Second 
Lien Bonds being redeemed. If such moneys are not so received, such redempfion nofice shall 
be of no force and effect, the City shall not redeem such Series 2022 Second Lien Bonds and the 
Trustee shall give nofice, in the same manner in which the nofice of redempfion was given, that 
such moneys were not so received and that such Series 2022 Second Lien Bonds will not be 
redeemed. Unless the nofice of redemption shall be made condifional as provided above, on or 
prior to any redempfion date for Series 2022 Second Lien Bonds, the City shall deposit with the 
Trustee an amount of money sufficient to pay the redempfion price of all Series 2022 Second Lien 
Bonds or portions thereof which are to be redeemed on that date. 

(d) Notice of redemption having been given as aforesaid, the Series 2022 Second Lien 
Bonds, or portions thereof, so to be redeemed shall, on the redemption date (unless the 
redemption has been canceled as described in Section 3.02(c) hereof), become due and payable 
at the redempfion price therein specified, and from and after such date (unless the City shall 
default in the payment of the redempfion price) such Series 2022 Second Lien Bonds, or portions 
thereof, shall cease to bear interest. Upon surrender of such Series 2022 Second Lien Bonds for 
redempfion in accordance with said notice, such Series 2022 Second Lien Bonds shall be paid 
by the Trustee at the redemption price. Installments of interest due on or prior to the redemption 
date shall be payable as herein provided for payment of interest. Upon surrender for any partial 
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redempfion of any Series 2022 Second Lien Bond, there shall be prepared for the Registered 
Owner a new Series 2022 Second Lien Bond or Bonds of the same interest rate and maturity in 
the amount of the unpaid principal. If any Series 2022 Second Lien Bond, or portion thereof, 
called for redempfion shall not be so paid upon surrender thereof for redempfion, the principal 
shall, until paid, bear interest from the redempfion date at the rate borne by such Bond, or portion 
thereof, so called for redempfion. 

Section 3.03. Selection of Series 2022 Second Lien Bonds for Redemption. In the 
event of the redempfion of fewer than all the Series 2022 Second Lien Bonds, the aggregate 
principal amount thereof to be redeemed shall be in an Authorized Denominafion. 

A R T I C L E IV 

REVENUES AND FUNDS 

Section 4.01. Source of Payment of Series 2022 Second Lien Bonds. The Series 
2022 Second Lien Bonds, the Secfion 2.08 Obligafions and the Secfion 2.09 Obligafions are not 
general obligations of the City but are limited obligations as described in Secfion 2.02 hereof and 
as provided in this Twelfth Supplemental Indenture and in the Indenture. 

Section 4.02. Creation of Accounts and Subaccounts in 2022 Second Lien Bonds 
Subaccount, (a) Moneys on deposit in the 2022 Second Lien Bonds Subaccount, and in each 
Account established in it as provided below, shall be held in trust by the Trustee for the sole and 
exclusive benefit of the Registered Owners of the Series 2022 Second Lien Bonds. 

(b) There are by this Twelfth Supplemental Indenture created by the City and ordered 
established with the Trustee separate Accounts within the 2022 Second Lien Bonds Subaccount, 
designated as follows: 

(i) 2022 Construction Account: an Account to be designated the "Construcfion 
Account: 2022 Second Lien Bonds" (the "2022 Constmction Accounf); 

(ii) 2022 Program Fee Account: an Account to be designated the "Series 2022 
Second Lien Bonds, Program Fee Account" (the "2022 Program Fee Account'); 

(iii) 2022 Principal and Interest Account: an Account to be designated the 
"Series 2022 Second Lien Bonds, Principal and Interest Account" (the "2022 Principal and 
Interest Account'); and 

(iv) 2022 Costs of Issuance Account: an Account to be designated the "Series 
2022 Second Lien Bonds, Costs of Issuance Account" (the "2022 Costs of Issuance 
Accounf). 

Section 4.03. Application of Series 2022 Second Lien Bond Proceeds. The proceeds 
received by the Cily from the sale of the Series 2022 Second Lien Bonds in the amount of 
[$ ] (consisting of the aggregate principal amount of the Series 2022 
Second Lien Bonds), shall be deposited with the Trustee and applied as fallows: 

[the Trustee shall deposit into the 2022 Construcfion Account the amount of 
$[ ] and shall apply such amount to payment of Project Costs, as 
provided in Section 4.06 hereof] 
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[the Trustee shall deposit into the 2022 Costs of Issuance Account the amount of 
$[ ] and shall apply such amount payment of Costs of 
Issuance, as provided in Section 4.08 hereof] 

[the Trustee shall deposit proceeds of the Series 2022 Second Lien Bonds in the 
amount [$ ] 

Section 4.04. Deposits into 2022 Second Lien Bonds Subaccount and Accounts. 
On May 1 and November 1 of each year, commencing [ 1, 20 ] (each such date 
referred to in this Twelfth Supplemental Indenture as the "Deposit Date"), there shall be deposited 
inlo the 2022 Second Lien Bonds Subaccount from amounts on deposit in the Second Lien Bonds 
Account (other than monies, instruments and securifies or any Qualified Reserve Account Credit 
Instrument on deposit in a Debt Service Reserve Account for any other Series of Second Lien 
Bonds issued or to be issued) an amount equal to the aggregate of the following amounts, which 
amounts shall have been calculated by the Trustee and certified by the Chief Financial Officer 
and transferred by the City to the Trustee in accordance with Section 3.02(a) of Part B ofthe Bond 
Ordinance on or before the Business Day next preceding each such May 1 or November 1, 
respectively (such aggregate amount with respect to any Deposit Date being referred to in this 
Twelfth Supplemental Indenture as the "2022 Deposit Requiremenf): 

(a) for deposit into the 2022 Principal and Interest Account, an amount equal 
to the 2022 Principal and Interest Account Requirement; and 

(b) for deposit into the 2022 Program Fee Account, the amount estimated by 
the City to be required as of the close of business on the related Deposit Date to pay all 
Program Fees payable from amounts in the 2022 Program Fee Account during the semi
annual period commencing on such related Deposit Date and, in the case of the inifial 
Deposit Date, any Program Fees payable from the Dale of Issuance to, but not including, 
such inifial Deposit Date. 

In addition to the 2022 Deposit Requirement, there shall be deposited into the 2022 
Second Lien Bonds Subaccount any other moneys received by the Trustee under and pursuant 
to the Indenture or this Twelfth Supplemental Indenture, when accompanied by direcfions from 
the person deposifing such moneys that such moneys are to be paid into the 2022 Second Lien 
Bonds Subaccount or to one or more Accounts in that Subaccount. 

Upon calculation by the Trustee of each 2022 Deposit Requirement under this Section, 
the Trustee shall notify the City ofthe 2022 Deposit Requirement and the Deposit Date to which 
it relates; and shall provide the City with such supporting documentation and calculafions as the 
City may reasonably request. 

Section 4.05. Use of Moneys in the 2022 Principal and Interest Account. Moneys in 
the 2022 Principal and Interest Account shall be used forthe payment ofthe principal of, premium, 
if any, and interest on the Series 2022 Second Lien Bonds, for the redemption of Series 2022 
Second Lien Bonds prior to their Maturity Date and for the payment of Secfion 2.08 Obligafions 
and Secfion 2.09 Obligations. Funds for payment of principal of, premium, if any, and interest 
due on each Payment Date with respect to the Series 2022 Second Lien Bonds (including the 
opfional redemption of Series 2022 Second Lien Bonds pursuant to Secfion 3.01 hereof and not 
othen/i/ise provided for; and with respect to payments made pursuant to Section 2.08 Obligations 
and Section 2.09 Obligations), shall be derived from moneys held in the 2022 Principal and 
Interest Account, ratably, without preference or priority of any kind, except that net payments 
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required to be made by the City from Gross Revenues to a swap provider pursuant to a swap 
agreement authorized under the Indenture that does not satisfy the requirements for qualificafion 
as a Qualified Second Lien Swap Agreement shall be made only from amounts available after the 
payment ofall Second Lien Bonds and termination and other non-scheduled payments made with 
respect to Section 2.09 Obligations shall be paid on a subordinate basis. 

Section 4.06. Use of Moneys in the 2022 Construction Account and 2022 Program 
Fee Account. Moneys deposited into the 2022 Construcfion Account pursuant to Section 4.03(i) 
shall be used for the payment of Project Costs, as directed in a certificate of the City filed with the 
Trustee. If after the earliest to occur of (i) payment of all Project Costs as specified in a certificate 
of the City filed with the Trustee and (ii) |__ , 20 1. there shall be any 
balance remaining on the 2022 Construcfion Account, such balance shall be transferred to the 
2022 Program Fee Account. Moneys deposited into the 2022 Program Fee Account pursuant to 
Secfion 4.04(b) shall be used for the payment of Program Fees payable by the City to third parties 
with respect to the Series 2022 Second Lien Bonds as set forth in a certificate of the City filed 
with the Trustee. 

Section 4.07. Use of Moneys in the Capitalized Interest Account. [Reserved] 

Section 4.08. Use of Moneys in the 2022 Costs of Issuance Account. Except as 
otherwise provided in the Bond Ordinance and this Twelfth Supplemental Indenture, moneys on 
deposit in the 2022 Costs of Issuance Account shall be disbursed and applied to pay, or to 
reimburse the payment of. Costs of Issuance, as directed in a certificate of the City filed with the 
Trustee. If after the eariiest to occur of (i) payment of all other expenses incurred in connecfion 
with issuance of the Series 2022 Second Lien Bonds, as specified in a certificate of the City filed 
with the Trustee and (ii) , 2022, there shall be any balance remaining in the 2022 
Cost of Issuance Account, such balance shall be transferred to the 2022 Principal and Interest 
Account. 

Section 4.09. Non-presentment of Bonds. In the event any Series 2022 Second Lien 
Bond shall not be presented for payment when the principal of such Series 2022 Second Lien 
Bond becomes due, whether at maturity, at the date fixed for redempfion or otherwise, if moneys 
sufficient to pay such Series 2022 Second Lien Bond shall have been made available to the 
Trustee for the benefit of the Registered Owner of such Series 2022 Second Lien Bond, subject 
to the provisions of the immediately following paragraph, all liability of the City to the Registered 
Owner of such Series 2022 Bond for the payment of such Series 2022 Second Lien Bond shall 
immediately cease; determine and be completely discharged, and thereupon it shall be the duty 
of the Trustee to hold such moneys, without for interest on such monies; for the benefit of the 
Registered Owner of such 2022 Second Lien Bond who shall thereafter be restricted exclusively 
to such moneys, for any claim of whatever nature on his or her part under the Indenture or on, or 
with respect to, such Series 2022 Second Lien Bond. 

Any moneys so deposited with and held by the Trustee not so applied to the payment of 
Series 2022 Second Lien Bonds within two years after the date on which the same shall have 
become due shall be repaid by the Trustee to the City upon the City's written request, and 
thereafter the Registered Owners of such Series 2022 Second Lien Bonds shall be entified to 
look only to the City for payment, and then only to the extent of the amount so repaid, and all 
liability of the Trustee with respect to such moneys shall thereupon cease, and the City shall not 
be liable for any interest on such monies and shall not be regarded as a trustee of such moneys. 
The obligafion ofthe Trustee underthis Secfion to pay any such funds to the City shall be subject. 
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however, to any provisions of law applicable to the Trustee or to such funds providing other 
requirements for disposition of unclaimed property. 

Section 4.10. Moneys Held in Trust. All moneys required to be deposited with or paid 
to the Trustee for the account of any Fund or Account referred to in any provision of this Twelfth 
Supplemental Indenture shall be held by the Trustee in trust as provided in Section 8.03 of the 
Indenture, and shall, while held by the Trustee, constitute part ofthe Trust Estate and be subject 
to the lien or security interest created by this Twelfth Supplemental Indenture. 

A R T I C L E V 

INVESTMENT OF MONEYS 

Section 5.01. Investment of Moneys. Moneys held in the funds, accounts and 
subaccounts established under this Twelfth Supplemental Indenture, including moneys held for 
payment of Series 2022 Second Lien Bonds not presented for payment as described in 
Secfion 4.10 hereof, shall be invested and reinvested in Permitted Investments in accordance 
with the provisions governing investments contained in the Indenture; provided, however, that 
moneys in the 2022 Principal and Interest Account represenfing principal of or interest on the 
Series 2022 Second Lien Bonds shall only be invested in Governmental Obligafions scheduled 
to mature on the eariier of (i) (A) 30 days from the date of investment (in the case of amounts 
representing principal of the Series 2022 Second Lien Bonds) or (B) six months from the date of 
investment (in the case of amounts represenfing interest payable on the Series 2022 Second Lien 
Bonds) or (ii) the date upon which such moneys will be required to be used in accordance with 
this Twelfth Supplemental Indenture. All such investments shall be held by or under the control 
of the Trustee and shall be deemed at all times part of the fund, account or subaccount for which 
they were made. 

A R T I C L E VI 

DISCHARGE OF LIEN 

Section 6.01. Defeasance. If the City shall pay to the Registered Owners of the Series 
2022 Second Lien Bonds, or provide for the paymentof, the principal, premium, ifany, and interest 
to become due on the Series 2022 Second Lien Bonds, and shall have irrevocably discharged all 
outstanding principal, accrued interest, fees, expenses and other obligations owed under the 
WIFIA Loan Agreement in immediately available funds, then this Twelfth Supplemental Indenture 
shall be fully discharged and satisfied. Upon the safisfaction and discharge of this Twelfth 
Supplemental Indenture, the Trustee shall, upon the request of the City, execute and deliver to 
the City all such instruments as may be desirable to evidence such discharge and safisfaction, 
and all fiduciaries shall pay over or deliver to the City all funds, accounts and other moneys or 
securities held by them pursuant to this Twelfth Supplemental Indenture which are not required 
for the payment or redemption of the Series 2022 Second Lien Bonds. 

Ifthe City shall pay and discharge the Series 2022 Second Lien Bonds as provided above, 
the Registered Owners of the Series 2022 Second Lien Bonds shall cease to be entified to any 
lien, benefit or security under the Indenture. 

The provisions of this Secfion 6.01 are subject in all respects to the provisions of 
Secfions 9.01 and 9.02 ofthe Master Indenture and the WIFIA Loan Agreement. 
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A R T I C L E Vll 

REMEDIES 

The provisions of Article Vll of the Indenture shall be applicable to any Event of Default 
which shall have occurred and be confinuing under this Twelfth Supplemental Indenture. 

Under no circumstance may the Trustee declare the principal of or interest on the Series 
2022 Second Lien Bonds to be due and payable prior to the Maturity Date following the 
occurrence of an Event of Default under the Indenture or this Twelfth Supplemental Indenture. 

A R T I C L E VIII 

TRUSTEE AND PAYING AGENT 

Section 8.01. Acceptance of Trusts. 

(a) The Trustee accepts the trusts imposed upon it by this Twelfth Supplemental 
Indenture, and agrees to perform said trusts, but only upon and subject to the express terms and 
condifions set forth in this Twelfth Supplemental Indenture and in the Master Indenture. Except 
as othenvise expressly set forth in this Twelfth Supplemental Indenture, the Trustee assumes no 
dufies, responsibilities or liabilities by reason of its execution of this Twelfth Supplemental 
Indenture other than as set forth in the Master Indenture and this Twelfth Supplemental Indenture, 
and this Twelfth Supplemental Indenture is executed and accepted by the Trustee subject to all 
the terms and conditions of its acceptance of the trust under the Indenture, as fully as if said terms 
and condifions were set forth at length in this Twelfth Supplemental Indenture. Notwithstanding 
the provisions of Section 8.04 or 8.05 of the Indenture, the Trustee shall have no lien or security 
interest in and to amounts in the 2022 Principal and Interest Account for the purpose of paying 
the fees or expenses of the Trustee or any Paying Agent. Notwithstanding any provision of the 
Indenture to the contrary, the Trustee may not resign or be removed until a successor Trustee 
shall have been appointed as provided in the Master indenture. 

(b) The Trustee may appoint a Trustee's Agent with power to act on its behalf and 
subject to its direcfion in the authentication, registration and delivery of Series 2022 Second Lien 
Bonds of any Series in connection with transfers and exchanges hereunder, as fully to all intents 
and purposes as though such Trustee's Agent had been expressly authorized by this Twelfth 
Supplemental Indenture to authenficate, register and deliver such Series 2022 Second Lien 
Bonds. The foregoing notwithstanding, the Trustee need not appoint a Trustee's Agent for as 
long as the Trustee shall have an office in New York, New York capable of handling the dufies of 
Trustee's Agent hereunder. Any Trustee's Agent appointed pursuant to this Section shall 
evidence its acceptance by a certificate filed with the Trustee and the City. For all purposes of 
this Twelfth Supplemental Indenture, the authenticafion, registrafion and delivery of Series 2022 
Second Lien Bonds by the Trustee or any Trustee's Agent pursuant to this Section shall be 
deemed to be the authenficafion, registration and delivery of such Series 2022 Second Lien 
Bonds "by or to the Trustee." Such Trustee's Agent shall at all fimes be a commercial bank having 
an office in New York, New York, and shall at all fimes be a corporation organized and doing 
business under the laws of the United States or of any state with combined capital and surplus of 
at least $15,000,000 and authorized under such laws to exercise corporate trust powers and 
subject to supervision or examinafion by Federal or state authority. If such corporafion publishes 
reports of condition at least annually pursuant to law or the requirements of such authority, then 
for the purposes of this Secfion the combined capital and surplus of such corporation shall be 
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deemed to be its combined capital and surplus as set forth in its most recent report of condition 
so published. Any Trustee's Agent appointed hereunder shall also be a Paying Agent for 
purposes ofthis Twelfth Supplemental Indenture 

Section 8.02. Dealing in Series 2022 Second Lien Bonds. The Trustee, in its individual 
capacity, may buy, sell, own, hold and deal in the Series 2022 Second Lien Bonds, and may join 
in any action which the Registered Owner ofany Series 2022 Second Lien Bond may be entified 
to take with like effect as if it did not act in any capacity under this Twelfth Supplemental Indenture. 
The Trustee, in its individual capacity, either as principal or agent, may also engage in or be 
interested in any financial or other transacfion with the City, and may act as depositary, trustee or 
agent for any committee or body ofthe Registered Owners ofthe Series 2022 Second Lien Bonds 
secured by this Twelfth Supplemental Indenture or other obligafions of the City as freely as if it 
did not act in any capacity under this Twelfth Supplemental Indenture. 

Section 8.03. Paying Agent. 

(a) The Trustee is hereby appointed Paying Agent for the Series 2022 Second Lien 
Bonds. The City may at any time or from time to time appoint one or more other Paying Agents 
having the qualifications set forth in subsection (c) below for a successor Paying Agent. 

(b) The Trustee hereby accepts the dufies and obligafions imposed upon it as Paying 
Agent by this Twelfth Supplemental Indenture. Each other Paying Agent shall signify its 
acceptance ofthe dufies and obligafions imposed upon it by this Twelfth Supplemental Indenture 
by execufing and delivering to the City and to the Trustee a written acceptance thereoL 

(c) Any Paying Agent may at any time resign and be discharged of the duties and 
obligations imposed upon it by this Twelfth Supplemental Indenture by giving at least 60 days' 
written nofice to the City and the Trustee, and such resignafion shall take effect upon the day 
specified in such notice but only if a successor shall have been appointed as provided herein. 
Any Paying Agent appointed by the City may be removed at any time by an instrument signed by 
the Chief Financial Officer and filed with such Paying Agent and the Trustee. The Trustee may 
at any fime terminate the agency of any Paying Agent appointed by it by giving written nofice of 
such terminafion to such Paying Agent and the City. Upon receiving such a nofice of resignafion 
or upon such a termination, or in case at any time such Paying Agent shall cease to be eligible 
underthis Section, the Trustee shall prompfiy appoint a successor Paying Agent shall give written 
notice of such appointment to the City and shall mail notice of such appointment to all Owners of 
Series 2022 Second Lien Bonds. Any successor Paying Agent shall be appointed by the City and 
shall be a bank or trust company organized under the laws of any state of the United States or a 
nafional banking associafion; having capital stock and surplus aggregafing at least $15,000,000, 
or shall be a wholly-owned subsidiary of such an entity, willing and able to accept the office on 
reasonable and customary terms and authorized by law to perform all the duties imposed upon it 
by this Twelfth Supplemental Indenture. 

(d) In the event of the resignafion or removal of any Paying Agent, such Paying Agent 
shall pay over, assign and deliver any moneys held by it as Paying Agent to its successor, or if 
there be no successor, to the Trustee and shall be subject to audit of all of its books, records and 
accounts with respect to the Bonds. 
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A R T I C L E IX 

SUPPLEMENTAL INDENTURES 

Section 9.01. Supplemental Indentures. This Twelfth Supplemental Indenture may be 
supplemented and amended in the manner set forth in Articles V and VI, respecfively, of the 
Indenture and in accordance with the terms ofthe WIFIA Loan Agreement. 

Additionally, this Twelfth Supplemental Indenture may, without the consent of, or nofice 
to, any of the Bondholders, be supplemented and amended, in such manner as shall not be 
inconsistent with the terms and provisions of this Twelfth Supplemental Indenture, the Master 
Indenture or the Bond Ordinance, for any one or more of the following purposes: 

(a) to provide for certificated Series 2022 Second Lien Bonds; and 

(b) to secure or maintain ratings from any Rating Agency in the highest long-
term debt rafing category of such Rating Agency which are available for the Series 2022 
Second Lien Bonds, which changes will not restrict, limit or reduce the obligation of the 
City to pay the principal of, premium, ifany, and interest on such Series 2022 Second Lien 
Bonds as provided in the Indenture or otherwise adversely affect the Registered Owners 
of such Series 2022 Second Lien Bonds under the Indenture. 

A R T I C L E X 

MISCELLANEOUS 

Section 10.01. Twelfth Supplemental Indenture as Part of Indenture. This Twelfth 
Supplemental Indenture shall be construed in connection with, and as a part of, the Indenture, 
and all terms, conditions and covenants contained in the Indenture, except as provided in the 
Indenture or as modified or supplemented in this Twelfth Supplemental Indenture or the Series 
2022 Bond Ordinance and shall apply and be deemed to be for the equal benefit, security and 
protecfion ofthe Bondholders. 

Section 10.02. Severability. If any provision of this Twelfth Supplemental Indenture shall 
be held or deemed to be, or shall, in fact, be, illegal, inoperative or unenforceable, the same shall 
not affect any other provision or provisions contained in this Twelfth Supplemental Indenture or 
render the same invalid, inoperative or unenforceable to any extent whatever. 

Section 10.03. Payments Due on Saturdays, Sundays and Holidays. If the date for 
making any payment, or the last date for the performance of any act or the exercise of any right, 
as provided in this Twelfth Supplemental Indenture, shall not be a Business Day, such payment 
may be made, act performed or right exercised on the next Business Day with the same force 
and effect as if done on the nominal date provided in this Twelfth Supplemental Indenture, and 
no interest shall accrue for the period after such nominal date. 

Section 10.04. Counterparts. This Twelfth Supplemental Indenture may be 
simultaneously executed in several counterparts, each of which shall be an original and all of 
which shall consfitute but one and the same instrument. 
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Section 10.05. Rules of Interpretation. Unless expressly indicated othenA/ise, 
references to Sections or Articles are to be construed as references to Sections or Articles of this 
instrument as originally executed. 

Section 10.06. Captions. The captions and headings in this Twelfth Supplemental 
Indenture are for convenience only and in no way define, limit or describe the scope or intent of 
any provisions or Sections ofthis Twelfth Supplemental Indenture. 
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IN WITNESS WHEREOF, City has caused these presents to be executed in its name and 
with its official seal affixed with this Twelfth Supplemental Indenture and attested by its duly 
authorized officials; and to evidence its acceptance of the trusts created by this Twelfth 
Supplemental Indenture, the Trustee has caused these presents to be executed in its corporate 
name and with its corporate seal affixed with this Twelfth Supplemental Indenture and attested 
by its duly authorized officers, as of the date first above written. 

CITY OF CHICAGO 

By: 
Chief Financial Officer 

[SEAL] 

Attest: 

By: 
City Clerk 

L 
as Trustee 

By: 
Authorized Signatory 

[SEAL] 

Attest: 

By: 
Authorized Signatory 

TWELFTH SUPPLEMENTAL INDENTURE 



Exhibit A 
Form of Series 2022 Second Lien Bond 

UNITED S T A T E S OF AMERICA 

STATE OF ILLINOIS 

CITY OF CHICAGO 

SECOND LIEN WATER REVENUE P R O J E C T BONDS 

S E R I E S 2022 (TAXABLE) 

Number R-

MATURITYDATE INTEREST RATE ORIGINAL ISSUE DATE CUSIP 
November 1,2061 % ,2022 

REGISTERED OWNER: 

PRINCIPAL AMOUNT: Dollars 

The City of Chicago (the "City"), a municipal corporation and home rule unit of local 
government duly organized and existing under the laws of the State of Illinois, for value received, 
hereby promises to pay (but only out of the sources provided below) to the Registered Owner 
idenfified above, or registered assigns (the "WIFIA Lender"), on the Maturity Date specified above 
upon presentation and surrender of this Series 2022 Second Lien Bond, the Principal Amount 
specified above, and to pay (but only out ofthe sources provided below) interest on the balance 
of said Principal Amount from fime to fime remaining unpaid from and including the original issue 
date specified above, or from and including the most recent Interest Payment Date (as defined in 
the Twelfth Supplemental Indenture, as such term is defined below) with respect to which interest 
has been paid or duly provided for, unfil payment of said Principal Amount has been made or duly 
provided for, as more fully described in that certain WIFIA Loan Agreement, dated as ofthe date 
hereof, between the WIFIA Lender and the City (the "WIFIA Loan Agreement"). 

The Series 2022 Second Lien Bonds are limited obligations of the City and shall not 
constitute an indebtedness of the City or a loan of credit thereof within the meaning of any 
Constitutional or statutory provision or limitation as to indebtedness. The Series 2022 Second 
Lien Bonds do not have a claim for payment from any taxes of the City. Neither the faith and 
credit nor the taxing power of the City, the State of Illinois or any political subdivision of the State 
oflllinois is pledged to the payment ofthe principal ofthe Series 2022 Second Lien Bonds, or the 
interest or any premium on the Series 2022 Second Lien Bonds. The Series 2022 Second Lien 
Bonds are payable solely from the Trust Estate (as defined in the Twelfth Supplemental Indenture) 
pledged to such payment under the Indenture and certain other monies held by or on behalf of 
the Trustee. 

The principal of and premium, if any, on this Series 2022 Second Lien Bond shall be 
payable at the designated corporate trust office ofthe Trustee or upon presentation and surrender 
ofthis Series 2022 Second Lien Bond. 



Interest on this Series 2022 Second Lien Bond shall be paid by check mailed on the 
Interest Payment Date to the person appearing on the Bond Register as fiie Registered Owner of 
this Series 2022 Second Lien Bond as ofthe close ofbusiness ofthe Trustee on the Record Date 
at the address of such Registered Owners as it appears on the Bond Register or at such other 
address as is furnished to the Trustee in wrifing by such Registered Owner not later than the 
Record Date. Payment of interest on this Series 2022 Second Lien Bond shall be made to a 
Registered Owner of One Million Dollars ($1,000,000) or more in aggregate principal amount of 
Series 2022 Second Lien Bonds as of the close of business of the Trustee on the Record Date 
for a particular Interest Payment Date by wire transfer to such Registered Owner on such Interest 
Payment Date upon written notice from such Registered Owner containing the wire transfer 
address within the United States to which such Registered Owner wishes to have such wire 
directed, which written nofice is received not later than the Business Day next preceding the 
Record Date. 

Interest accrued on this Series 2022 Second Lien Bond shall be paid in arrears on each 
Interest Payment Date. Interest on this Series 2022 Second Lien Bond shall be computed upon 
the basis of a three hundred sixty (360) day year consisfing of twelve (12) thirty (30) day months. 

General. This Series 2022 Second Lien Bond is one of an authorized series of bonds 
limited in aggregate principal amount to $[336,000,000] (the "Series 2022 Second Lien Bonds") 
issued pursuant to, under authority of and in full compliance with the Constitufion and laws ofthe 
State of Illinois, particulariy Article Vll, Section 6(a) ofthe 1970 Constitufion ofthe State of Illinois 
and an ordinance ofthe City Council ofthe City, and executed under a Master Indenture of Trust 
Securing Second Lien Water Revenue Bonds, dated as of December 15, 1999, as heretofore 
supplemented and as amended by Amendment Number 1 to Master Indenture, dated as of 
August 1, 2004 (the "Master Indenture"), and as supplemented by a Twelfth Supplemental 
Indenture, dated as of [ 1, 2022] (the "Twelfth Supplemental Indenture" and, 
together with the Master Indenture, the "Indenture"), from the City to 
[ ], as successor trustee (the "Trustee"), for any one 
or more of the purposes of (1) paying Project Costs and (2) paying Costs of Issuance of the 
Series 2022 Second Lien Bonds. The Series 2022 Second Lien Bonds and the interest on them 
are payable from Second Lien Bond Revenues (as defined in the Indenture) deposited into the 
2022 Second Lien Second Lien Bonds Subaccount and pledged to the payment of the Series 
2022 Second Lien Bonds under the Indenture and certain other monies held by or on behalf of 
the Trustee and from any other monies held by the Trustee under the Indenture for such purpose. 

As provided in the Indenture, addifional bonds may be issued from fime to time pursuant 
to supplemental indentures in one or more series, in various principal amounts, may mature at 
different times, may bear interest at different rates and may otherwise vary as provided in the 
Master Indenture. The aggregate principal amount of bonds that may be issued pursuant to the 
Indenture is not limited, except as provided in the Indenture and ordinances authorizing those 
addifional bonds, and all bonds issued and to be issued pursuant to the Indenture, including the 
Series 2022 Second Lien Bonds, are and will be equally secured by the pledges and covenants 
made in the Series 2022 Second Lien Bonds, except as otherwise provided or permitted in the 
Master Indenture. 

Copies of the Indenture are on file at the principal corporate trust office of the Trustee, and 
reference to the Indenture and any and all supplements to it and modifications and amendments 
of it is made for a description of the pledge and covenants securing the Series 2022 Second Lien 

^onds, the nature, extent and manner of enforcement of such pledge, the rights and remedies of 



the Registered Owners of the Series 2022 Second Lien Bonds and the limitafions on such rights 
and remedies. 

The Series 2022 Second Lien Bonds are subject to opfional redemption prior to maturity 
as provided in the Twelfth Supplemental Indenture. 

Limited Obligation. The Series 2022 Second Lien Bonds are issued pursuant to an 
ordinance adopted by the City Council ofthe City, which ordinance authorizes the execution and 
delivery ofthe Indenture. The Series 2022 Second Lien Bonds are limited obligafions ofthe City 
payable solely from the Trust Estate pledged therefor under the Indenture. 

No recourse shall be had for the payment of the principal of premium, if any, or interest on 
any of the Series 2022 Second Lien Bonds or for any claim based on the Series 2022 Second 
Lien Bonds or upon any obligafion, covenant or agreement in the Indenture contained, against 
any past, present or future officer, employee or agent, or member of the City Council, of the City, 
or any successor to the City, as such, either direcfiy or through the City, or any successor to the 
City, under any rule of law or equity, statute or consfitution or by the enforcement of any 
assessment or penalty or otherwise, and all such liability of any such officer, employee or agent, 
or member of the City Council, as such, is hereby expressly waived and released as a condition 
of and in considerafion for the execufion of the Indenture and the issuance of any of the Series 
2022 Second Lien Bonds. 

Registration. This Series 2022 Second Lien Bond is transferable by the Registered Owner 
of this Series 2022 Second Lien Bond in person or by such Registered Owner's attorney duly 
authorized in wrifing at the designated corporate trust office of the Trustee, but only in the manner 
and subject to the limitafions provided in the Indenture. 

Defeasance. Provision for payment of all or any portion of the Series 2022 Second Lien 
Bonds may be made, and the Indenture may be discharged in the manner provided in the 
Indenture and the WIFIA Loan AgreemenL 

Miscellaneous. The Registered Owner of this Series 2022 Second Lien Bond shall have 
no right to enforce the provisions of the Indenture or to institute action to enforce the covenants, 
the Indenture, or to take any acfion with respect to any event of default under the Indenture, or to 
institute, appear in or defend any suit or other proceedings with respect to the Indenture, except 
as provided in the Indenture. 

IT IS CERTIFIED, RECITED AND DECLARED that all acts and condifions required to be 
performed precedent to and in the execution and delivery of the Indenture and the issuance of 
this Series 2022 Second Lien Bond have been performed in due time, form and manner as 
required by law, and that the issuance of this Series 2022 Second Lien Bond and the series of 
which it forms a part does not exceed or violate any constitufional or statutory limitafion. 

This Series 2022 Second Lien Bond shall not be valid or become obligatory for any 
purpose or be entified to any security or benefit under the Indenture unless and until the certificate 
of authentication hereon shall have been duly executed by the Trustee. 

IN WITNESS WHEREOF, the City of Chicago has caused this Series 2022 Second Lien Bond 
to be executed in its name by the manual or facsimile signature of its Mayor and the manual or 
facsimile of its corporate seal to be printed on this Series 2022 Second Lien Bond and attested 
by the manual or facsimile signature of its City Clerk. 



CITY OF CHICAGO 

By: 
Mayor 

Attest: 

City Clerk 



CERTIFICATE OF AUTHENTICATION 

This Series 2022 Second Lien Bond is one of the Series 2022 Second Lien Bonds 
described in the within-mentioned Indenture. 

Authenficafion Date: 

[ ]. as 
Trustee 

By: 
Authorized Signatory 



ASSIGNMENT 

The following abbreviations, when used in the inscription on the face of this certificate, 
shall be construed as though they were written out in full according to applicable laws or 
regulafions: 

Ten. Com. ~ as tenants in common 

Ten. Ent. ~ as tenants by the enfirefies 

Jt. Ten. ~ as joint tenants with right of survivorship and not as tenants in 
common 

Unit. Gift Min. Act Custodian 
(CusL) (Minor) 

under Uniform Gifts to Minors Act 

(State) 

Additional abbreviafions may also be used, though not in the above list. 

For Value Received, The undersigned sells, assigns and transfers unto 

(Name and Address of Assignee) 

this Series 2022 Second Lien Bond ofthe City of Chicago and does hereby irrevocably 
constitute and appoint , attorney to transfer said 
Series 2022 Second Lien Bond on the books kept for registrafion thereof, with full power of 
substitufion in the premises. 

Dated: 
Signature: 
Signature Guaranteed: 

Nofice: The signature to this assignment must correspond with the name as it 
appears upon the face ofthis Series 2022 Second Lien Bond in every particular, without alteration 
or enlargement or any change whatever. 
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MASTER INDENTURE OF TRUST 

This MASTER INDENTURE OF TRUST (this "Indenture"), dated as of [ ], 
2022, is from the CITY OF CHICAGO (as amended or supplemented in accordance with its terms, 
the "City"), a municipal corporafion and home rule unit of local government organized and existing 
under the laws of the State of Illinois, to Amalgamated Bank of Chicago, a bank chartered by the 
State of Illinois having its principal corporate trust office in the City of Chicago, Illinois, as trustee 
(together with any successor or successors as trustee under this Indenture, the "Trustee"); 

RECITALS 

Capitalized terms used in this Indenture have the meanings specified in this Indenture 
unless the context cleariy requires otherwise. 

The City is a duly constituted and exisfing municipality within the meaning of Secfion 1 of 
Article Vll ofthe 1970 Consfitution ofthe State of Illinois (the "Constitution") and is a "home rule" 
unit" under Section 6(a) of Article Vll of the Constitufion. 

The City has constructed and maintains and operates the Sewer System to meet the 
needs of the City's inhabitants and other users of the Sewer System. The Sewer System is 
operated under the supervision and control of the Department of Water Management of the City. 
The City has undertaken a program to improve, extend, and rehabilitate the Sewer System by 
acquiring, construcfing, improving and equipping the Projects. 

Pursuant to the City's powers as a "home rule unit" and the Series 1998 Bond Ordinance, 
the City has previously issued its Outstanding Senior Lien Bonds for lawful purposes ofthe Sewer 
System. The Outstanding Senior Lien Bonds are the only Senior Lien Bonds now Outstanding. 
The City Council has determined that it is necessary and desirable and in the best interests ofthe 
City's inhabitants and other users of the Sewer System to covenant not to issue any addifional 
bonds on a parity with the Senior Lien Bonds. 

Pursuant to the City's powers as a "home rule unit" and the Second Lien Bond Ordinances 
for the Outstanding Second Lien Bonds, the City has previously issued its Second Lien Bonds for 
lawful purposes of the Sewer System, including refunding-Outstanding Senior Lien Bonds and 
Outstanding Second Lien Bonds or obligations payable from revenues of the Sewer System on a 
basis subordinate to the Second Lien Bonds (including Subordinate Lien Obligafions) or for paying 
costs of issuance. The City has previously issued the Outstanding Second Lien Bonds with a 
claim for payment solely from Second Lien Bond Revenues of the Sewer System. The City may 
in the future issue Second Lien Parity Bonds for lawful purposes of the Sewer System. In addition, 
pursuant to authority conferred by this Indenture, the City may issue or incur for lawful purposes 
of the Sewer System, subject to the terms of this Indenture, Secfion 2.8 Obligations and 
Secfion 2.9 Obligafions. 

Pursuant to the City's powers as a "home rule unit" and the Subordinate Lien Obligafion 
Ordinances, the City has previously issued its Subordinate Lien Obligations for lawful purposes 
of the Sewer System. Pursuant to authority conferred by this Indenture and additional 



Subordinate Lien Obligation Ordinances, the City may issue or incur for lawful purposes of the 
Sewer System, subject to the terms ofthis Indenture, Subordinate Lien Parity Obligafions. 

Pursuant to the City's powers as a "home rule unit" and applicable ordinances of the City, 
the City may issue or incur Short Term Obligations for lawful purposes of the Sewer System, 
subject to the terms of this Indenture. 

GRANTING CLAUSES 

The City, in considerafion ofthe premises and the acceptance by the Trustee ofthe trusts 
created by this Indenture and of the purchase and acceptance of the Second Lien Bonds to be 
issued under this Indenture by their Owners, and of the sum of one dollar, lawful money of the 
United States of America, duly paid by the Trustee to the City at or before the execufion and 
delivery of these presents, and for other good and valuable consideration, the receipt of which 
are acknowledged, in order to secure the payment of the principal of, redemption premium, if any, 
and interest on the Second Lien Bonds issued under this Indenture, subject to and in accordance 
with the pledged granted under the Senior Lien Bond Ordinance securing the Outstanding Senior 
Lien Bonds according to their tenor and effect, and to secure the performance and observance 
by the City of all of the covenants expressed or implied in this Indenture and in the Second Lien 
Bonds to be issued under this Indenture, assigns and grants a security interest in and to the 
following, on a parity with pledges made to secure the Outstanding Second Lien Bonds, to the 
Trustee, and its successors in trust and assigns forever for the securing ofthe performance ofthe 
obligations of the City set forth below (the "Trust Estate"). 

GRANTING CLAUSE FIRST 

All right, tifie and interest of the City in and to the Second Lien Bond Revenues and 
amounts on deposit in the Second Lien Bonds Account, the Second Lien Bonds Debt Service 
Reserve Account, and the Second Lien Construction Accounts. 

GRANTING CLAUSE SECOND 

All moneys and securifies from fime to time held by the Trustee under the terms of this 
Indenture, except for moneys deposited with or paid to the Trustee and held in trust under this 
Indenture for the redempfion of Second Lien Bonds, nofice of the redempfion of which has been 
duly given. 

GRANTING CLAUSE THIRD 

Any and all other property, rights and interest of every kind and nature from time to fime 
hereafter by delivery or by wrifing of any kind granted, bargained, sold, alienated, demised, 
released, conveyed, assigned, transferred, mortgaged, pledged, hypothecated or otherwise 
subjected to this Indenture, as and for additional security under this Indenture by the City or by 
any other person on its behalf or with its written consent to the Trustee, and the Trustee is 
authorized to receive any and all property thereof at any fime and all fimes and to hold and apply 
the same subject to the terms of this Indenture. 



To HAVE AND TO HOLD all and singular the Trust Estate, whether now owned or hereafter 
acquired, unto the Trustee and its successors in said trust and assigns forever; 

IN TRUST NEVERTHELESS, upon the terms and trusts set forth in this Indenture for the equal 
and proportionate benefit, security and protecfion of all present and future owners of the Second 
Lien Bonds issued under this Indenture without privilege, priority or distincfion as to the lien or 
otherwise of any of the foregoing over any other of the foregoing except to the extent otherwise 
specifically provided in any of the foregoing; 

PROVIDED that if the City, its successors or assigns, shall well and truly pay, or cause to 
be paid, the principal of, redemption-premium, if any, and interest on the Second Lien Bonds 
issued under this Indenture due or to become due on those Second Lien Bonds, at the fimes and 
in the manner set forth in those Second Lien Bonds according to their true intent and meaning, 
and shall cause the payments to be made on those Second Lien Bonds as required under Article 
jy, or shall provide, as permitted by this Indenture, for such payments, and shall well and truly 
cause to be kept, performed and observed all of its covenants and conditions pursuant to the 
terms of this Indenture, and shall pay or cause to be paid to the Trustee all sums of money due 
or to become due to it in accordance with the terms and provisions of this Indenture, and shall 
pay all sums of money due or to become due under all outstanding Secfion 2.8 Obligafions and 
Section 2.9 Obligafions, then upon the final payment of the foregoing this Indenture and the rights 
by this Indenture granted shall cease, determine and be void; otherwise this Indenture shall 
remain in full force and effecl; and it is expressly declared, that all Second Lien Bonds issued and 
secured underthis Indenture are to be issued, authenticated and delivered and all said property, 
rights and interests and any other amounts assigned and pledged by this Indenture are to be dealt 
with and disposed of under, upon and subject to the terms, condifions, stipulations, covenants, 
agreements, trusts, uses and purposes as expressed in this Indenture, and the City has agreed 
and covenanted, and does by this Indenture agree and covenant, with the Trustee and with the 
respecfive Owners ofthe Second Lien Bonds issued and secured underthis Indenture, as follows: 

THIS MASTER INDENTURE OF TRUST FURTHER WITNESSETH, and it is expressly declared, 
that all Second Lien Bonds issued under this Indenture or obligafions incurred pursuant to Section 
2.8 or Secfion 2.9 and secured by this Indenture are to be issued and secured and the Second 
Lien Bond Revenues and other moneys hereby pledged and assigned are to be dealt with and 
disposed of under, upon and subject to the terms, condifions, stipulafions, covenants, 
agreements, trusts, uses and purposes as expressed below, and the City has agreed and 
covenanted, and does agree and covenant, with the Trustee and with the respective owners from 
time to fime of the Second Lien Bonds issued and secured under this Indenture, as follows: 

ARTICLE I 

DEFINITIONS AND INTERPRETATION 

Section 1.1 Definitions. The terms defined in this Section shall, for all purposes of this 
Indenture, have the meanings specified in this Indenture, unless the context cleariy requires 
otherwise. 



"Aggregate Second Lien Bonds Requirement" means, as of any particular date of computation 
and with respect to a particular Bond Year or other specified 12-month period, an amount of 
money equal to 110 percent of Aggregate Second Lien Debt Service with respect to such Bond 
Year or other specified 12-month period with respect to the Second Lien Bonds of all Series and 
all Secfion 2.8 Obligafions and Secfion 2.9 Obligafions. provided that for purposes of Secfion 4.6. 
"Aggregate Second Lien Bonds Requirement" means, as of any particular date of computation 
and with respect to a particular Bond Year or other specified 12-month period, 110 percent of 
Annual Second Lien Debt Service with respect to such Bond Year or other specified 12-month 
period, and for purposes of calculating interest payable during such Bond Year or other specific 
12-month period in respect of any Variable Rate Bonds, the rate of interest shall be assumed to 
equal the rate of interest paid with respect lo such Variable Rate Bonds on the Interest Payment 
Date immediately preceding the date of calculafion . 

"Aggregate Second Lien Debt Service" means, as of any particular date of computation and 
with respect to a particular Bond Year or other specified 12-month period, an amount of money 
equal to the aggregate amounts required by the provisions of all Supplemental Indentures 
creating series of Second Lien Bonds and all instruments creafing Section 2.8 Obligations and 
Secfion 2.9 Obligafions to be deposited from Second Lien Bond Revenues in all sub-funds, 
accounts and subaccounts created under such Supplemental Indentures in such Bond Year or 
other specified 12-month period. 

"Aggregate Senior Lien Debt Service" means, as of any particular date of computafion and 
with respect to a particular Bond Year or other specified 12-month period; an amount of money 
equal to the aggregate of the amounts of Annual Senior Lien Debl Service with respect to such 
Bond Year or other specified 12-month period and to the Senior Lien Bonds of all series. 

"Aggregate Subordinate Lien Debt Service" means, as of any particular date of computation 
and with respect to a particular Bond Year or other specified 12-month period, an amount of 
money equal to the aggregate of the amounts of Annual Subordinate Lien Debt Service with 
respect to such Bond Year or other specified 12-month period and to the Subordinate Lien 
Obligafions of all series. 

"Annual Second Lien Debt Service" means, as of any particular date of computafion and with 
respect to a particular Bond Year or other specified 12-month period and with respect to Second 
Lien Bonds of a particular series or consisfing of a particular Secfion 2.8 Obligafions or Section 
2.9 Obligafions, an amount of money equal to the sum of (a) all interest, costs or fees payable 
during such Bond Year or other specified 12-month period with respect to all Second Lien Bonds 
ofsaid series, such Secfion 2.8 Obligafions and Secfion 2.9 Obligafions Outstanding on said date 
of computation and (b) all Principal Installments payable during such Bond Year or other specified 
12-month period with respect to all Second Lien Bonds of said series, such Section 2.8 
Obligations and Secfion 2.9 Obligafions Outstanding on said date of computafion, all calculated 
on the assumpfion that such Second Lien Bonds, Secfion 2.8 Obligafions and Secfion 2.9 
Obligations will after said date of computafion cease to be Outstanding by reason, but only by 
reason, of the payment when due and applicafion in accordance with this Indenture and the 
Supplemental Indenture creafing such series or the instrument creafing such Secfion 2.8 
Obligations or Secfion 2.9 Obligafions of Principal Installments payable at or after said date of 
computafion. 



"Annual Senior Lien Debt Service" means, as of any particular date of computafion and with 
respect to a particular Fiscal Year or other specified 12-month period and with respect to Senior 
Lien Bonds of a particular series, an amount of money equal to the sum of (a) all interest payable 
during such Bond Year or other specified 12-month period on all Senior Lien Bonds of said series 
Outstanding on said date of computafion and (b) all Principal Installments payable during such 
Bond Year or other specified 12-month period with respect to all Senior Lien Bonds of said series 
Outstanding on said date of computafion, all calculated on the assumpfion that Senior Lien Bonds 
will after said date of computation cease to be Outstanding by reason, but only by reason, ofthe 
payment when due and application in accordance with the Senior Lien Bond Ordinances of 
Principal Installments payable at or after said date of computation. 

"Annual Subordinate Lien Debt Service" means, as of any particular date of computation and 
with respect to a particular Fiscal Year or other specified 12-month period and with respect to 
Subordinate Lien Obligafions of a particular series, an amount of money equal to the sum of (a) 
all interest payable during such Fiscal Year or other specified 12-month period on all Subordinate 
Lien Obligafions of said series Outstanding on said date of computafion and (b) all Principal 
Installments payable during such Fiscal Year or other specified 12-month period with respect to 
all Subordinate Lien Obligafions of said series Outstanding on said date of computafion, all 
calculated on the assumpfion that Subordinate Lien Obligations will after said date of computafion 
cease to be Outstanding by reason, but only by reason, ofthe payment when due and applicafion 
in accordance with the Subordinate Lien Obligation Ordinances of Principal Installments payable 
at or after said date of computafion. 

"Authorized Officer" means (a) the Chief Financial Officer ofthe City or, ifthe posifion of Chief 
Financial Officer is vacant or ifthe Chief Financial Officer so determines and designates, the City 
Comptroller as long as such designation is effecfive, and (b) the City Clerk with respect to the 
certification of any ordinance or resolution of the City Council or any other document filed in his 
or her office. 

"Beneficial Owner" means the owner of a beneficial interest in Second Lien Bonds issued under 
this Indenture registered in the name of Cede & Co., as nominee of DTC (or a successor securities 
depository or nominee for either of them). 

"Bond Counsel" means one or more firms of nationally recognized bond counsel designated by 
the Corporation Counsel of the City. 

"Bond Debt Service Requirement" means, for any Fiscal Year, the principal of and interest on 
the Outstanding Senior Lien Bonds required to be paid in that Fiscal Year. Any Outstanding 
Senior Lien Bonds required to be redeemed pursuant to a mandatory sinking fund redemption 
shall be treated for these purposes as being due on the date they are required to be redeemed 
and not on their stated maturity dates. If the City has entered into an Interest Rate Hedge 
Agreement with respect to all or any portion of the Outstanding Senior Lien Bonds, the interest 
payable on such Senior Lien Bonds shall be deemed to be the amount payable under the Interest 
Rate Hedge Agreement for the years in which the Interest Rate Hedge Agreement is in effect. If 
the City is to pay a variable rale pursuant to the Interest Rate Hedge Agreement, the variable rate 
calculation shall be made as follows: for purposes of computing the interest payable on any 
Outstanding Senior Lien Bonds issued as Variable Rate Bonds in any future Fiscal Year or other 
specified future 12-month period, the rate of interest shall be assumed to equal the highest 
monthly average rate of interest paid with respect to such Variable Rate Bonds during the 12 



months preceding the date of such calculation, plus 0.5 percent, or if such Variable Rate Bonds 
were not Outstanding during the enfire 12-month period preceding the date of calculafion, the 
highest monthly average rate of interest paid with respect to comparable debt obligations having 
a comparable interest rate determinafion method, interest rate period and rating during such 12-
month period, plus 0.5 percent. 

"Bond Debt Service Reserve Account" means the separate account of that name previously 
established forthe Senior Lien Bonds in the Sewer Revenue Fund and described in Secfion 3.3(b) 
ofthis Indenture. 

"Bond Debt Service Reserve Account Credit Enhancement Instrument Coverage" means, 
with respect to any Credit Enhancement Instrument for the Bond Debt Service Reserve Account 
on any date of determination, the amount available to pay principal of and interest on the Senior 
Lien Bonds under that Credit Enhancement Instrument, including amounts owed pursuant to an 
Interest Rate Hedge Agreement with respect to such Senior Lien Bonds to the extent such 
amounts constitute interest. 

"Bond Debt Service Reserve Requirement" means, as of any date of computation, an amount 
equal to the sum of (i) that amount established in the Senior Lien Bond Ordinance authorizing the 
Outstanding Senior Lien Bonds, not to exceed the least of (A) the highest future Bond Debt 
Service Requirement of the Outstanding Senior Lien Bonds in any Fiscal Year including the Fiscal 
Year in which the date of computafion falls; (B) 10 percent ofthe original principal amount ofthe 
Outstanding Senior Lien Bonds (less any original issue discount); or (C) 125 percent of the 
average annual Bond Debt Service Requirement for the Outstanding Senior Lien Bonds. 
Outstanding Senior Lien Bonds required to be redeemed pursuant to a mandatory sinking fund 
redemption shall be treated for purposes of this definition as being due on the dates they are 
required to be redeemed and not on their stated maturity dates. 

"Bond Principal and Interest Account" means the separate account of that name previously 
established for the Senior Lien Bonds in the Sewer Revenue Fund and described in Secfion 3.3(a) 
ofthis Indenture. 

"Bond Year" means, for the Series 2022 Bonds and for each series of Second Lien Bonds 
subsequently issued, the twelve month periods designated as such in the Supplemental Indenture 
authorizing such series; provided that the first such period and the last such period for a particular 
series may be less than 12 months in durafion. 

"Bondholder" or "Owner" means the person in whose name any Second Lien Bond issued under 
this Indenture is registered on the registration books ofthe City kept by the Trustee. 

"Business Day" means any day of the year on which banks located in the city, or cifies, 
respecfively, in which are located the designated corporate trust office of the Trustee[, the 
principal office of any Remarkefing Agent] and the office of the provider of a Credit Enhancement 
Instrument at which drawings under the Credit Enhancement Instrument are to be made, are not 
required or authorized to remain closed and on which The New York Stock Exchange, Inc. is not 
closed. 

"Capital Appreciation Obligation" means a Second Lien Bond bearing interest that is 
compounded on an inifial date and semiannually thereafter, and is payable at maturity. 



"Certificate" means an instrument of the City in writing signed by an Authorized Officer. Any 
such instrument in wrifing and supporting opinions or representafions, if any, may, but need not, 
be combined in a single instrument with any other instruments, opinion or representafion, and the 
two or more so combined shall be read and construed so as to form a single instrument. Any 
Certificate may be based, insofar as it relates to legal, accounfing or engineering matters, upon 
the opinion or representation of counsel, accountants, or engineers, respecfively, unless the 
Authorized Officer signing such Certificate knows that the opinion or representafion with respect 
to the matters upon which such Certificate may be based is erroneous. The same Authorized 
Officer, or the same counsel or accountant or other persons, as the case may be, need not certify 
to all of the matters required to be certified under any provision of this Indenture or any 
Supplemental Indenture, but different officers, counsel, accountants or other persons may certify 
to different facts, respectively. 

"Code" means the Internal Revenue Code of 1986, as amended. References to the Code and 
to secfions of the Code shall include relevant final, temporary or proposed Regulations as in effect 
from fime to time and, with reference to any series of Second Lien Bonds, as applicable to 
obligations issued on the date of issuance of such series. 

"Commercial Paper and Line of Credit Account" means the separate account of that name 
previously established in the Sewer Revenue Fund by prior Second Lien Bond Ordinances and 
expressly confinued by Section 3.3 of this Indenture. 

"Commercial Paper Notes" means obligafions commonly described as "commercial paper" 
issued by the City from lime to fime payable from the Commercial Paper and Line of Credit 
Account pursuant to the Series 2012 Bond Ordinance. 

"Costs of Issuance" means any item of expense payable or reimbursable, direcfiy or indirecfiy, 
by the City and related to the authorization, offering, sale, issuance and delivery of Second Lien 
Bonds issued under this Indenture, including but not limited to travel and other expenses of any 
officer or employee of the City in connecfion with the authorizafion, offering, sale, issuance and 
delivery of such Second Lien Bonds, printing costs, costs of preparafion and reproducfion of 
documents, filing and recording fees, fees and disbursements of financial advisors, accountants 
and engineers, inifial fees and charges of the Trustee, legal fees and disbursements, fees and 
disbursements of other consultants and professionals, costs of credit rafings, fees and charges 
for preparafion, execution, transportation and safekeeping of such Second Lien Bonds, 
application fees, charges, costs and fees or premiums for Credit Enhancement Instruments. 

"Counsel's Opinion" means a written opinion of counsel selected by the City (who may be the 
Corporation Counsel for the City). 

"CP/Line of Credit Notes Revenues" means all sums, amounts, funds or monies which are 
deposited to the Commercial Paper and Line of Credit Account pursuant to Secfion 3.3(h) of this 
Indenture. 

"Credit Enhancement Instrument" means, with respect to all or a portion of a series of Second 
Lien Bonds issued under this Indenture, a letter of credit, a line of credit, a standby purchase 
agreement, a financial guaranty insurance policy, a surety bond, or a similar instrument providing 
credit support and/or liquidity support with respect to such Second Lien Bonds. 



"Defeasance Obligations" means (i) cash, (ii) U.S. Treasury obligafions, (iii) obligafions 
guaranteed by the U.S. Government, including but not limited to: Treasury bills, bonds, notes, 
and STRIPS; Resolufion Funding Corporation ("REFCORP") Interest STRIPS; and United States 
Agency for Internafional Development ("US AID") guaranteed notes (including stripped securifies) 
provided that any U.S. AID security shall mature at least 5 business days prior to any cash flow 
or escrow requirement, (iv) non-callable senior debt obligations, participafions, or other 
instruments issued or fully guaranteed by any U.S. Federal agency, instrumentality, corporation, 
or government-sponsored enterprise (GSE), including but not limited to: Fannie Mae, Freddie 
Mac, the Federal Home Loan Banks, the Federal Farm Credit System, Tennessee Valley 
Authority, and Resolufion Funding Corporafion. Interest and principal strips are eligible 
investments provided that the securities are stripped from non-callable senior debt obligafions, 
participations, or other instruments as described in this secfion. 

"Depository" means any bank, trust company, national banking associafion, savings bank or 
other banking associafion, having capital stock, surplus and retained earnings of $[10],000,000 
or more, selected by the Authorized Officer as a depository of moneys and securifies held in any 
Second Lien Construcfion Account and in the Bond Principal and Interest Account, the Bond Debt 
Service Reserve Account, the Senior Lien Rebate Account, the Second Lien Bonds Account, the 
Second Lien Bonds Debt Service Reserve Account, and the Second Lien Rebate Account under 
the provisions of the Senior Lien Bond Ordinance, the Second Lien Bond Ordinances for the 
Outstanding Second Lien Bonds, and this Indenture. 

"Determination Certificate" means a Certificate of ari Authorized Officer with respect to one or 
more series of Second Lien Bonds filed with the office of the City Clerk, addressed to the City 
Council, as provided in the applicable Second Lien Bond Ordinance or Second Lien Bond 
Ordinances. 

"DTC" means The Depository Trust Company, New York, New York, its successors and assigns. 

"Event of Default" means an Event of Default under Secfion 7.1. 

"Federal Subsidies" means (a) the direct payments by the Treasury to the City of a portion of 
the interest payable by the City on the Series 201 OB Second Lien Bonds and (b) to the extent 
available to the City after the effectiveness of this Indenture, payments by the Treasury to the City 
resulting from subsidies, tax credits or other incenfives or benefits to state and local governments 
in connection with the issuance of debt obligafions by such governments. 

"Fiscal Year" means the period beginning January 1 and ending December 31 of any year. 

"Governmental Obligations" means obligafions described in clauses (ii), (iii), and (iv) of the 
definifion of the term "Defeasance Obligafions. 

"Gross Revenues" means all income and receipts from any source which under generally 
accepted accounting principles are properiy recognized as being derived from the operafion of 
the Sewer System, including without limitafion (a) charges imposed for sewer service and usage, 
(b) charges imposed for inspections and permits for connecfion to the Sewer System, (c) grants 
(excluding grants received for capital projects) and (d) Investment Earnings. Gross Revenues do 
not include Federal Subsidies unless the Supplemental Indenture authorizing the series of 
Second Lien Bonds with respect to which Federal Subsidies are to be paid provides otherwise. 



"Hedge Counterparty" means the person or persons with which the City enters into an Interest 
Rate Hedge Agreement. 

"lEPA" means the Illinois Environmental Protecfion Agency and its successors and assigns or, 
in the case of lEPA Loans made pursuant to the lEPA Program, the authorized lender under such 
Program. 

"lEPA Loan" means, collectively, the borrowing or borrowings by the City from the lEPA under 
the lEPA Program and evidenced by one or more loan agreements between the City and the 
lEPA setting forth the terms of an lEPA Loan. 

"lEPA Program" means the Water Pollution Control Loan Program or any successor program 
administered by the State, and any similar program through which funds are authorized by the 
federal government, including the United States Environmental Protecfion Agency, and 
administered by the State or any federally authorized agency. 

"Indenture" means this Master Indenture of Trust as originally executed and delivered by the 
City and the Trustee as it may be amended or supplemented in accordance with the terms of this 
Indenture. 

"Interest Payment Date" means, with respect to a series of Second Lien Bonds, January 1 and 
July 1 of each year, commencing, for Outstanding Second Lien Bonds, on the date specified in 
the applicable bond ordinance, trust indenture or Determination Certificate and, for the Series 
2022 Second Lien Bonds and other Second Lien Parity Bonds issued under this Indenture, on 
the date specified in the applicable Supplemental Indenture. 

"Interest Rate Hedge Agreement" means an interest rate exchange, hedge or similar agreement 
with a Hedge Counterparty entered into in order to hedge or manage the interest payable on all 
or a portion of any series of Outstanding Senior Lien Bonds or any series of Second Lien Bonds, 
which agreement may include, without limitafion, an interest rate swap, a forward or futures 
contract or an opfion (e.g., a call, put, cap, floor or collar) and which agreement does not consfitute 
an obligafion to repay money borrowed, credit extended or the equivalent. Obligations of the City 
under an Interest Rate Hedge Agreement shall not consfitute indebtedness of the City for which 
its full faith and credit are pledged or for any other purpose. 

"Investment Earnings" means interest plus net profits and less net losses derived from 
investments made with any portion of the Gross Revenues or with any money in the accounts in 
the Sewer Revenue Fund (other than the rebate accounts established and held for the Senior 
Lien Bonds and Second Lien Bonds) described in the Senior Lien Bond Ordinance, applicable 
Second Lien Bond Ordinance or related Determinafion Certificate or Determination Certificates, 
or in this Indenture. Investment Earnings do not include interest or earnings on investments of 
moneys on deposit in any Senior Lien Construction Account, Second Lien Construcfion Account, 
or Subordinate Lien Construction Account. 

"Line of Credit Notes" means the Line of Credit Notes defined in and authorized by the 
Series 2012 Bond Ordinance, payable from the Commercial Paper and Line of Credit Account. 

"Municipal Code" means the Municipal Code of Chicago, as from fime to fime amended. 

"Net Revenues" means that portion ofthe Gross Revenues remaining in any period after 
providing sufficient funds for Operation and Maintenance Costs. 



"Net Revenues Available for Bonds" means that portion ofthe Net Revenues remaining 
in any period, minus any amounts deposited during that period in the Sewer Rate Stabilization 
Account as provided in Secfion 3.3(i) of this Indenture and plus the amounts withdrawn during 
that period from the Sewer Rate Stabilizafion Account. 

"Operation and Maintenance Costs" means all expenses reasonably incurred by the City in 
connecfion with the operafion, maintenance, renewal, replacement and repair of the Sewer 
System that under generally accepted accounting principles are properiy chargeable to the Sewer 
System and not capitalized including, without limitafion, salaries, wages, taxes, pensions and 
pension-related expenses, contracts for services, costs of materials and supplies, purchase of 
power, fuel, insurance, reasonable repairs and extensions necessary to render efficient service, 
the costs related to any Interest Rate Hedge Agreements, trustee's and paying agents' fees, and 
all incidental expenses, but excluding any provision for depreciation or for interest on Senior Lien 
Bonds, Second Lien Bonds, or other obligations for borrowed money payable from the Net 
Revenues Available for Bonds. 

"Opinion of Bond Counsel" means a written opinion of Bond Counsel. 

"Outstanding" means, when used with reference to any series or subseries of Second Lien 
Bonds, all of such obligations that are outstanding and unpaid, provided that such term does not 
include: 

(a) Second Lien Bonds canceled at or prior to such dale or delivered to or 
acquired by the trustee or paying agent for such Second Lien Bonds at or prior to such 
date for cancellation; 

(b) matured or redeemed Second Lien Bonds which have not been presented 
for payment in accordance with the provisions of the trust indenture or ordinance 
authorizing such series of Second Lien Bonds and for the payment of which the City has 
deposited funds with the trustee or paying agent for such Second Lien Bonds; 

(c) Second Lien Bonds for which the City has provided for payment by 
deposifing in an irrevocable trust or escrow, cash or Defeasance Obligafions, in each 
case, the maturing principal of and interest on which will be sufficient to pay at maturity, 
or if called for redempfion on the applicable redemption date, the principal of, redempfion 
premium, if any, and interest on such Second Lien Bonds; 

(d) Second Lien Bonds in lieu of or in exchange or substitufion for which other 
Second Lien Bonds shall have been authenficated and delivered pursuant to the trust 
indenture or ordinance authorizing such series of Second Lien Bonds; and 

(e) Second Lien Bonds owned by the City. 

When used with respect to Senior Lien Bonds or Subordinate Lien Obligafions, 
"Outstanding" shall have the meaning ascribed to such term in the Senior Lien Bond Ordinance 
or the related Subordinate Lien Obligafion Ordinances, as applicable. 

"Outstanding Bonds" means, collecfively, the Outstanding Senior Lien Bonds and the 
Outstanding Second Lien Bonds. 
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"Outstanding Second Lien Bond Indentures" means, collecfively, the Series 2001 Indenture, 
the Series 2008A Indenture, the Series 2008C Indenture, the Series 2010 Indenture, the Series 
2012 Indenture, the Series 2014 Indenture, the Series 2015 Indenture and the Series 2017 
Indenture. 

"Outstanding Second Lien Bonds" means, collectively, the Outstanding Series 2001 Second 
Lien Bonds, the Outstanding Series 2008 Second Lien Bonds, the Outstanding Series 2010 
Second Lien Bonds, the Outstanding Series 2012 Second Lien Bonds, the Outstanding Series 
2014 Second Lien Bonds, the Outstanding Series 2015 Second Lien Bonds and the Outstanding 
Series 2017 Second Lien Bonds. 

"Outstanding Senior Lien Bonds" means the Outstanding Series 1998 Senior Lien Bonds. 

"Payment Date" means any date on which a Principal Installment or interest on any series of 
Second Lien Bonds is payable in accordance with its terms and, in the case of Outstanding 
Second Lien Bonds, the terms ofthe applicable bond ordinance, trust indenture or Determinafion 
Certificate, in the case of the Series 2022 Second Lien Bonds and other Second Lien Parity 
Bonds, the terms of this Indenture and the Supplemental Indenture creafing such series and, in 
the case of any Secfion 2.8 Obligafions or amounts which are payable under any Section 2.9 
Obligafions, in accordance with the terms ofthe instrument creating such Secfion 2.8 Obligations 
or such Section 2.9 Obligafions. 

"Permitted Investments" means any ofthe following: 

(a) direct obligafions of, or obligafions the principal of and interest on which 
are unconditionally guaranteed by, the United States of America; 

(b) trust receipts or other certificates of ownership evidencing an ownership 
interest in the principal of or interesi on, or both principal of and interest on, obligations 
described in clause (a) ofthis definifion, which obligafions are held in trust by a bank, trust 
company, nafional banking associafion or savings and loan association that has capital of 
not less than $100,000,000 (each, a "Bank"), provided that such Bank holds such 
obligafions separate and segregated from all other funds and accounts of the City and of 
such Bank and that a perfected first security interest under the Illinois Uniform Commercial 
Code, or under book entry procedures prescribed at 31 C.F.R. 306.0 et seq. or 31 C.F.R. 
357.0 et seq. (or other similar book entry procedures similariy prescribed by federal law 
or regulations adopted after the date of this Indenture), has been created in such 
obligafions for the benefit ofthe applicable account in the Sewer Revenue Fund or, to the 
extent permitted, in any irrevocable trust or escrow established to make provision for the 
payment and discharge of the indebtedness on any Second Lien Bonds or other 
obligations that are payable from Net Revenues; 

(c) shares of a money market fund registered under the Investment Company 
Acl of 1940, whose shares are registered under the Securifies Act of 1933; and 

(d) investment agreements (including guaranteed investment contracts and 
repurchase agreements) with counterparties whose rating or whose guarantor's rafing is 
at least in the "A" category by at least one Rafing Agency at the fime the agreement is 
entered into. 

"Principal Installment" means: 
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(a) as of any particular date of computafion and with respect to Outstanding Senior 
Lien Bonds of a particular series, an amount of money equal to the aggregate of (i) the principal 
amount of Outstanding Senior Lien Bonds of said series which mature on a single future date, 
reduced by the aggregate principal amount of such Outstanding Senior Lien Bonds which would 
at or before said future date be retired by reason of the payment when due and the applicafion in 
accordance with the Senior Lien Bond Ordinance of Sinking Fund Payments payable at or before 
said future date for the refirement of such Outstanding Senior Lien Bonds, plus (ii) the amount of 
any Sinking Fund Payments payable on said future date for the retirement of any Outstanding 
Senior Lien Bonds of such series, and for all purposes of this Indenture, said future date shall be 
deemed to be the date when such Principal Installment is payable and the date of such Principal 
Installment; 

(b) as of any particular date of computation and with respect to Second Lien Bonds of 
a particular series or consisfing of a particular Section 2.8 Obligafion, an amount of money equal 
to the aggregate of (i) the principal amount of Second Lien Bonds of said series or of Secfion 2.8 
Obligafions which mature on a single future date, reduced by the aggregate principal amount of 
such Second Lien Bonds which would at or before said future date be refired by reason of the 
payment when due and the applicafion in accordance with this Indenture, with respect to the 
Series 2022 Second Lien Bonds or any Second Lien Parity Bonds, or the ordinance or trust 
indenture creating any other series of Second Lien Bonds, or the instrument creafing such Secfion 
2.8 Obligafions, of Sinking Fund Payments payable at or before said future date for the retirement 
of such Second Lien Bonds, plus (ii) the amount of any Sinking Fund Payments payable on said 
future date forthe retirement of such Second Lien Bonds (including Section 2.8 Obligations), and 
for all purposes of this Indenture, said future date shall be deemed to be the date when such 
Principal Installment is payable and the date of such Principal Installment; and 

(c) as of any particular date of computation and with respect to Subordinate Lien 
Obligafions of a particular series, an amount of money equal to the aggregate of (i) the principal 
amount of Outstanding Subordinate Lien Obligations of said series which mature on a single 
future date, reduced by the aggregate principal amount of such Outstanding Subordinate Lien 
Obligations which would at or before said future date be retired by reason of the payment when 
due and the application in accordance with the Subordinate Lien Obligation Ordinance authorizing 
the issuance of each series of Subordinate Lien Obligafions of Sinking Fund Payments payable 
at or before said future date for the retirement of such Outstanding Subordinate Lien Obligations, 
plus (ii) the amount of any Sinking Fund Payments payable on said future date for the retirement 
of any Outstanding Subordinate Lien Obligafions of such series, and for all purposes of this 
Indenture, said future date shall be deemed to be the date when such Principal Installment is 
payable and the date ofsuch Principal Installment. 

"Principal Office" means, with respect to the Trustee, its principal office in Chicago, Illinois. 

"Project Costs" means the costs of acquiring, constructing and equipping the Projects, including, 
without limitafion, acquisition of necessary interests in property, engineering fees or costs of the 
City, restoration costs, and legal and other professional fees or costs of the City. 

"Projects" means the program of improvement, extension and rehabilitafion ofthe Sewer System 
consisfing of the construcfion and acquisition of flood relief sewers, the rehabilitafion and 
replacement of exisfing sewers, the expansion of operational facilifies, services and equipment to 
protect and enhance the safety, integrity and security of the Sewer System, and any project 
eligible for funding by the lEPA through the lEPA Program. 

12 



"Qualified Collateral" means: 

(a) Governmental Obligafions; 

(b) direct and general obligations of any state of the United States of America or any 
political subdivision of the State of Illinois which are rated not less than "AA" or "Aa" or their 
equivalents by any Rating Agency; and 

(c) public housing bonds issued by public housing authorifies and fully secured as lo 
the payment of both principal and interest by a pledge of annual contribufions under an annual 
contribufions contract or contracts with the United States of America, or project notes issued by 
public housing authorities, or project notes issued by local public agencies, in each case fully 
secured as to the payment of both principal and interest by a requisition or payment agreement 
with the United States of America. 

"Rating Agency" means any nationally recognized securities rafing agency. 

"Record Date" means June 15 and December 15 of each year. 

"Redemption Price" means, with respect to any series of Second Lien Bonds, the principal 
amount ofsuch Second Lien Bonds plus the applicable premium, ifany, payable upon redempfion 
of such Second Lien Bonds pursuant to the provisions of such Second Lien Bonds or the 
applicable Second Lien Bond Ordinance or trust indenture or Supplemental Indenture creafing 
such Series of Second Lien Bonds, or such other redemption price or tender price as may be 
specified in such Second Lien Bonds or applicable Second Lien Bond Ordinance or trust indenture 
or Supplemental Indenture. 

"Refunding Obligations" means all Second Lien Bonds whether issued in one or more series, 
authenticated and delivered on original issuance for the purpose of the refunding of Senior Lien 
Bonds or Second Lien Bonds or Subordinate Lien Obligafions of any series. The refunding 
effectuated by the issuance of Refunding Obligafions may be accomplished through a tender offer 
for any of the Outstanding Bonds or through an exchange of Refunding Obligations for any of the 
Outstanding Bonds. 

"Regulations" means the Income Tax Regulafions (26 CFR Part I) promulgated under and 
pursuant to the Code. 

"Residual Account" means the account of the name created by Secfion 3.3(1). 

"Second Lien Bond Ordinance" means the ordinance or ordinances ofthe City authorizing one 
or more series of Second Lien Bonds. 

"Second Lien Bond Revenues" means any Net Revenues Available for Bonds deposited into 
the Second Lien Bonds Account pursuant to (i) the ordinances authorizing the Outstanding 
Second Lien Bonds, (ii) this Indenture, (iii) the Supplemental Indenture authorizing the Series 
2022 Bonds, and (iv) the Supplemental Indentures authorizing any Second Lien Parity Bonds. 

"Second Lien Bonds" means the Series 2001 Second Lien Bonds, the Series 2008 Second Lien 
Bonds, the Series 2010 Second Lien Bonds, the Series 2012 Second Lien Bonds, the Series 
2014 Second Lien Bonds, the Series 2015 Second Lien Bonds, the Series 2017 Second Lien 
Bonds, the Series 2022 Second Lien Bonds, and all Second Lien Parity Bonds. 

13 



"Second Lien Bonds Account" means the separate account of that name previously established 
for the Second Lien Bonds in the Sewer Revenue Fund by prior Second Lien Bond Ordinances 
and expressly continued by Secfion 3.3(d) of this Indenture. 

"Second Lien Bonds Debt Service Requirement" means, for any Fiscal Year, the principal of 
and interest on the Second Lien Bonds then Outstanding required to be paid in that Fiscal Year. 
Any Second Lien Bonds required to be redeemed pursuant to a mandatory sinking fund 
redemption shall be treated for these purposes as being due on the date they are required to be 
redeemed and not on their stated maturity dates. If the City has entered into an Interest Rate 
Hedge Agreement with respect to all or any portion of the Second Lien Bonds, the interest payable 
on such Second Lien Bonds shall be deemed to be the amount payable under the Interest Rate 
Hedge Agreement for the years in which the Interest Rate Hedge Agreement is in effect. If the 
City is to pay a variable rate pursuant tb the Interest Rate Hedge Agreement, the variable rate 
calculafion shall be made as follows: for purposes of compufing the interest payable on any 
Second Lien Bonds issued as Variable Rate Bonds in any future Fiscal Year or other specified 
future 12-month period, the rate of interest shall be assumed to equal the highest monthly average 
rate of interest paid with respect to such Variable Rate Bonds during the 12 months preceding 
the date of such calculafion, plus 0.5 percent, or if such Variable Rate Bonds were not Outstanding 
during the enfire 12-month period preceding the date of calculafion, the highest monthly average 
rate of interest paid with respect to comparable debt obligafions having a comparable interest rate 
determination method, interest rate period and rafing during such 12-month period, plus 0.5 
percent. 

"Second Lien Bonds Debt Service Reserve Account" means the separate account of that 
name previously established for the Second Lien Bonds with a Depository designated by the 
Authorized Officer by prior Second Lien Bond Ordinances and described in Secfion 3.3(e) of this 
Indenture. 

"Second Lien Bonds Debt Service Reserve Account Credit Enhancement Instrument 
Coverage" means, with respect to any Credit Enhancement Instrument for the Second Lien 
Bonds Debt Service Reserve Account on any date of determinafion, the amount available to pay 
principal of and interest on the Second Lien Bonds under that Credit Enhancement Instrument, 
including amounts owed pursuant lo an Interest Rate Hedge Agreemenl with respect to such 
Second Lien Bonds to the extent such amounts constitute interest. 

"Second Lien Bonds Debt Service Reserve Requirement" means, as of any date of 
computafion and with respect to each series of Second Lien Bonds beginning with the Series 
2022 Second Lien Bonds, the amount, if any, established in the Supplemental Indenture 
authorizing such series of Second Lien Bonds, not to exceed the least of (A) the highest future 
Second Lien Bonds Debt Service Requirement of such series in any Fiscal Year including the 
Fiscal Year in which the date of computafion falls; (B) 10 percent oflhe original principal amount 
ofsuch series (less any original issue discount); or (C) 125 percent ofthe average annual Second 
Lien Bonds Debt Service Requirement for the Outstanding Second Lien Bonds of such series. 
Outstanding Second Lien Bonds required to be redeemed pursuant to a mandatory sinking fund 
redempfion shall be treated for purposes of this definifion as being due on the dates they are 
required to be redeemed and not on their stated maturity dates. 

"Second Lien Construction Accounts" means (i) an account, if any, established for 
construcfion purposes by the Series 2001 Bond Ordinance, the Series 2008 Bond Ordinance, the 
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Series 2010 Bond Ordinance, the Series 2012 Bond Ordinance, the Series 2014 Bond Ordinance, 
the Series 2015 Bond Ordinance, the Series 2017 Bond Ordinance, the Supplemental Indenture 
authorizing the Series 2022 Second Lien Bonds, or the Supplemental Indenture authorizing any 
Second Lien Parity Bonds, and (ii) any account established to pay costs of issuance of Second 
Lien Bonds. 

"Second Lien Parity Bonds" means obligafions, including Secfion 2.8 Obligations, other than 
the Series 2001 Second Lien Bonds, the Series 2008 Second Lien Bonds, the Series 2010 
Second Lien Bonds, the Series 2012 Second Lien Bonds, the Series 2014 Second Lien Bonds, 
the Series 2015 Second Lien Bonds, the Series 2017 Second Lien Bonds, and the Series 2022 
Second Lien Bonds, which are payable from Second Lien Bond Revenues on an equal and ratable 
basis with all other Outstanding Second Lien Bonds. 

"Second Lien Rebate Account" means the account of that name provided for in 
Secfion 3.3(f) of this Indenture. 

"Section 2.8 Obligations" means any obligations incurred by the City to reimburse or otherwise 
make payments to the issuer or issuers of one or more Credit Enhancement Instruments 
(including Qualified Reserve Account Instruments as defined in Secfion 4.13) securing all or any 
portion of one or more series of Second Lien Bonds as described in Secfion 2.8, including any 
fees or other amounts payable to the issuer of any such Credit Enhancement Instruments, 
whether such obligations are set forth in one or more reimbursement agreements entered into 
between the City and the issuer of any such Credit Enhancement Instruments, or in one or more 
notes or other evidences of indebtedness executed and delivered by the City pursuant thereto, or 
any combination thereof 

"Section 2.9 Obligations" means any obligafions incurred by the City to any one or more Hedge 
Counterparties pursuant to Secfion 2.9 including any fees or amounts payable by the City under 
each related Interest Rate Hedge Agreement or agreement described in Secfion 2.9(b). 

"Senior Lien Bond Ordinance" means, to the extent applicable, Parts A and D of the Series 
1998 Bond Ordinance. 

"Senior Lien Bonds" means the Series 1998 Senior Lien Bonds. 

"Senior Lien Construction Accounts" means (i) the account, if any, established for 
construcfion purposes by the Senior Lien Bond Ordinance, and (ii) any account established to 
pay costs of issuance of Senior Lien Bonds. 

"Senior Lien Rebate Account" means the account of that name provided for in the Senior 
Lien Bond Ordinance and confinued in Secfion 3.3(c) ofthis Indenture. 

"Series 1998 Bond Ordinance" means the ordinance passed by the City Council on 
December 10, 1997, as amended by the City Council on Februarys, 1998, authorizing the 
issuance ofthe Series 1998 Senior Lien Bonds. 

"Series 1998 Senior Lien Bonds" means the Wastewater Transmission Revenue Bonds, 
Refunding Series 1998A, of the City authorized by and issued pursuant to the Series 1998 Bond 
Ordinance. 

15 



"Series 2001 Bond Ordinance" means the ordinance passed by the City Council on March 7, 
2001, authorizing the issuance ofthe Series 2001 Second Lien Bonds. 

"Series 2001 Indenture" means the Trust Indenture dated as of December 1, 2001 from the City 
to Amalgamated Bank of Chicago, as trustee, providing for the issuance of the Series 2001 
Second Lien Bonds. 

"Series 2001 Second Lien Bonds" means the Second Lien Wastewater Transmission Revenue 
Refunding Bonds, Series 2001, of the City authorized pursuant to the Series 2001 Bond 
Ordinance and issued pursuant to the Series 2001 Indenture. 

"Series 2008 Bond Ordinance" means the ordinance passed by the City Council on May 14, 
2008, authorizing the issuance of the Series 2008 Second Lien Bonds. 

"Series 2008 Second Lien Bonds" means the Series 2008A Second Lien Bonds and the Series 
2008C Second Lien Bonds. 

"Series 2008A Indenture" means the Trust Indenture dated as of November 1, 2008 from the 
City to Amalgamated Bank of Chicago, as trustee, providing for the issuance of the Series 2008A 
Second Lien Bonds. 

"Series 2008A Second Lien Bonds" means the Second Lien Wastewater Transmission 
Revenue Bonds, Series 2008A, of the City authorized pursuant to the Series 2008 Bond 
Ordinance and issued pursuant to the Series 2008A Indenture, consisfing ofthe $167,635,000 in 
original aggregate principal amount of Second Lien Wastewater Transmission Revenue Bonds, 
Series 2008A. 

"Series 2008C Indenture" means the Amended and Restated Trust Indenture from the City to 
Amalgamated Bank of Chicago, as trustee, dated as of December 1, 2011, amending and 
restafing the original Trust Indenture, dated as of October 1, 2008, from the City to Amalgamated 
Bank of Chicago, as trustee, as such Amended and Restated Trust Indenture has been amended 
by the First Amendment dated as of March 1,2012, the Second Amendment dated as of 
December 1, 2014, the Third Amendment dated as of August 19, 2015, the Fourth Amendment 
dated as of September 1, 2015, and the Fifth Amendment dated as of October 1, 2015, providing 
for the issuance of the Series 2008C Second Lien Bonds. 

"Series 2008C Second Lien Bonds" means the Second Lien Wastewater Transmission 
Revenue Refunding Bonds, Series 2008C, of the City authorized pursuant to the Series 2008 
Bond Ordinance and issued pursuant to the Series 2008C Indenture, consisfing of the 
$332,230,000 in original aggregate principal amount of Second Lien Wastewater Transmission 
Revenue Bonds, Series 2008C. 

"Series 2010 Bond Ordinance" means the ordinance passed by the City Council on July 28, 
2010, authorizing the issuance ofthe Series 2010 Second Lien Bonds. 

"Series 2010 Indenture" means the Trust Indenture dated as of November 1, 2010 from the City 
to Amalgamated Bank of Chicago, as trustee, providing for the issuance of the Series 2010 
Second Lien Bonds. 

"Series 2010 Second Lien Bonds" means the Series 201 OA Second Lien Bonds and the Series 
201 OB Second Lien Bonds. 
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"Series 201 OA Second Lien Bonds" means the Second Lien Wastewater Transmission 
Revenue Refunding Bonds, Series 201 OA (Tax-Exempt), ofthe City authorized pursuant to the 
Series 2010 Bond Ordinance and issued pursuant to the Series 2010 Indenture, consisfing ofthe 
$25,865,000 in original aggregate principal amount of Second Lien Wastewater Transmission 
Revenue Refunding Bonds, Series 201 OA (Tax-Exempt). 

"Series 201 OB Second Lien Bonds" means the Second Lien Wastewater Transmission 
Revenue Project Bonds, Taxable Series 201 OB (Build America Bonds—Direct Payment), ofthe 
City authorized pursuant to the Series 2010 Bond Ordinance and issued pursuant to the Series 
2010 Indenture, consisfing of the $250,000,000 in original aggregate principal amount of Second 
Lien Wastewater Transmission Revenue Project Bonds, Taxable Series 201 OB (Build America 
Bonds—Direct Payment). 

"Series 2012 Bond Ordinance" means the ordinance passed by the City Council on May 9, 
2012, authorizing the issuance ofthe Series 2012 Second Lien Bonds. 

"Series 2012 Indenture" means the Trust Indenture dated as of September 1, 2012 from the 
City to Amalgamated Bank of Chicago, as trustee, providing for the issuance of the Series 2012 
Second Lien Bonds. 

"Series 2012 Second Lien Bonds" means the Second Lien Wastewater Transmission Revenue 
Project Bonds, Series 2012, ofthe City authorized pursuant to the Series 2012 Bond Ordinance 
and issued pursuant to the Series 2012 Indenture, consisfing of the $276,470,000 in original 
aggregate principal amount of Second Lien Wastewater Transmission Revenue Project Bonds, 
Series 2012. 

"Series 2014 Bond Ordinance" means the ordinance passed by the City Council on April 30, 
2014, authorizing the issuance ofthe Series 2014 Second Lien Bonds. 

"Series 2014 Indenture" means the Trust Indenture dated as of September 1, 2014 from the 
City to Amalgamated Bank of Chicago, as trustee, providing for the issuance of the Series 2014 
Second Lien Bonds. 

"Series 2014 Second Lien Bonds" means the Wastewater Transmission Revenue Project 
Bonds, Series 2014 of the City authorized pursuant to the Series 2014 Bond Ordinance and 
issued pursuant to the Series 2014 Indenture, consisfing of the $292,405,000 in original 
aggregate principal amounl of Second Lien Wastewater Transmission Revenue Project Bonds, 
Series 2014. 

"Series 2015 Bond Ordinance" means the ordinance passed by the City Council on September 
24, 2015, authorizing the issuance ofthe Series 2015 Second Lien Bonds. 

"Series 2015 Indenture" means the Trust Indenture dated as of October 1, 2015 from the City 
to Amalgamated Bank of Chicago, as trustee, providing for the issuance of the Series 2015 
Second Lien Bonds. 

"Series 2015 Second Lien Bonds" means the Second Lien Wastewater Transmission Revenue 
Bonds, Series 2015 (Taxable) ofthe City authorized pursuant to the Series 2015 Bond Ordinance 
and issued pursuant to the Series 2015 Indenture, consisfing of the $87,080,000 in original 
aggregate principal amount of Second Lien Wastewater Transmission Revenue Bonds, Series 
2015 (Taxable). 
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"Series 2017 Bond Ordinance" means the ordinance passed by the City Council on January 13, 
2016, authorizing the issuance ofthe Series 2017 Second Lien Bonds. 

"Series 2017 Indenture" means the Trust Indenture dated as of June 1, 2017 from the City to 
Amalgamated Bank of Chicago, as trustee, providing for the issuance ofthe Series 2017 Second 
Lien Bonds. 

"Series 2017 Second Lien Bonds" means the Second Lien Wastewater Transmission Revenue 
Bonds, Series 2017 of the City authorized pursuant to the Series 2017 Bond Ordinance and 
issued pursuant to the Series 2017 Indenture, consisfing of the $180,590,000 in original 
aggregate principal amount of Second Lien Wastewater Transmission Revenue Bonds, Project 
Series 2017A, and the $215,485,000 in original aggregate principal amount of Second Lien 
Wastewater Transmission Revenue Bonds, Refunding Series 2017B. 

"Series 2022 Bond Ordinance" means an ordinance duly adopted by the City Council on 
June 27, 2018, as such ordinance was modified and amended by an ordinance duly adopted by 
the City Council on October 27, 2021, and an ordinance duly adopted by the City Council on 

, 2022, authorizing the issuance ofthe Series 2022 Second Lien Bonds. 

"Series 2022 Second Lien Bonds" means the $[ ] Second Lien Wastewater 
Transmission Revenue Project and Refunding Bonds, Series 2022A, of the City authorized 
pursuant to the Series 2022 Bond Ordinance and issued pursuant to this Indenture and the Series 
2022A Supplemental Indenture. 

"Series 2022A Supplemental Indenture" means the Supplemental Indenture authorizing the 
Series 2022 Second Lien Bonds. 

"Sewer Rate Stabilization Account" means the separate account of that name previously 
established by the City in the Sewer Revenue Fund and described in Secfion 3.3(i) of this 
Indenture. 

"Sewer Revenue Fund" means the separate fund designated the "Sewer Revenue Fund of the 
City of Chicago" previously established by the City pursuant to the Municipal Code and prior 
Second Lien Bond Ordinances and described in Section 3.2 ofthis Indenture. 

"Sewer System" means all property, real, personal or otherwise, owned or to be owned by the 
City or under the control of the City and used for sewer and wastewater transmissions and any 
and all further extensions, improvements and addifions to the Sewer System. 

"Short Term Obligations" means the Line of Credit Notes and the Commercial Paper 
Notes. 

"Sinking Fund Payment" means: 

(a) as of any particular date of determinafion and with respect to the Outstanding 
Senior Lien Bonds, the amount required by the Senior Lien Bond Ordinance to be paid by the City 
on a single future date for the retirement of Senior Lien Bonds of such series which mature after 
said future date, but does not include any amount payable by the City by reason only of the 
maturity of a Senior Lien Bond; 

(b) as of any particular date of determination and with respect lo the Outstanding 
Second Lien Bonds of any series or consisting of any Section 2.8 Obligafions, the amount required 
by the prior Second Lien Bond Ordinance or the Supplemental Indenture creafing such series or 
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the instrument creafing such Section 2.8 Obligations to be paid by the City on a single future date 
for the refirement of such Second Lien Bonds (including Section 2.8 Obligafions) which mature 
after said future date, but does not include any amount payable by the City by reason only of the 
maturity of a Second Lien Bond; and 

(c) as of any particular date of determinafion and with respect to the Outstanding 
Subordinate Lien Obligafions ofany series, the amount required by a Subordinate Lien Obligafion 
Ordinance to be paid in any event by the City on a single future date for the refirement of 
Subordinate Lien Obligations of such series which mature after said future date, but does not 
include any amount payable by the City by reason only of the maturity of a Subordinate Lien 
Obligafion. 

"State" means the State of Illinois. 

"Subordinate Lien Construction Accounts" means (i) the various accounts established for 
construction purposes by Subordinate Lien Obligation Ordinances, and (ii) any account 
established to pay costs of issuance of Subordinate Lien Obligafions.' 

"Subordinate Lien Debt Service Requirement" means, for any Fiscal Year, the principal 
of and interest on Subordinate Lien Obligafions required to be paid in that Fiscal Year. 

"Subordinate Lien Obligation Ordinances" means ordinances of the City authorizing the 
issuance of Subordinate Lien Parity Obligations. 

"Subordinate Lien Obligation Revenues" means all sums, amounts, funds or monies 
which are deposited to the Subordinate Lien Obligafions Account pursuant to Secfion 3.3(q) of 
this Indenture. 

"Subordinate Lien Obligations" means obligafions, including Subordinate Lien Parity 
Obligafions, that are payable from sums, amounts, funds or monies which are deposited to the 
Subordinate Lien Obligafions Account or Subaccounts pursuant to Subordinate Lien Obligafion 
Ordinances. 

"Subordinate Lien Obligations Account" means the separate account of that name 
previously established in the Sewer Revenue Fund by prior Second Lien Bond Ordinances and 
expressly continued by Secfion 3.3(q) of this Indenture. 

"Subordinate Lien Parity Obligations" means Subordinate Lien Obligafions issued on or after 
the date of this Indenture. 

"Supplemental Indenture" means any indenture modifying, altering, amending, supplemenfing 
or confirming this Indenture duly entered into in accordance with the terms of this Indenture. 

"Tax-Exempt Second Lien Bonds" means Second Lien Bonds, the interest on which, as oftheir 
date of issuance, is not includable in gross income for federal income tax purposes under the 
federal income tax laws in effect from fime to time. 

"Taxable Second Lien Bonds" means Second Lien Bonds, the interest on which, as of their 
date of issuance, is includable in gross income for federal income tax purposes under the federal 
income tax laws in effect from time to time 

"Treasury" means the United States Treasury Department. 
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"Trust Estate" means as provided in the Granfing Clauses of this Indenture. 

"Trustee" means Amalgamated Bank of Chicago, as Trustee under this Indenture, and its 
successors and assigns. 

"Undertaking" means the City's Confinujng Disclosure Undertaking related to one or more series 
of Second Lien Bonds, as amended from fime to fime, if required by law. 

"Variable Rate Bonds" means any Senior Lien Bonds or Second Lien Bonds the interest rate 
on which is not established at the time of their issuance at a single numerical rate for the enfire 
term of such Senior Lien Bonds or Second Lien Bonds. 

Section 1.2 Interpretation. This Indenture, except when the context by clear implicafion 
requires, shall be construed and applied as follows: 

(a) all words and terms importing the singular number shall, where the context 
requires, import the plural number and vice versa; 

(b) pronouns include both singular and plural and cover all genders; 

(c) any percentage of Second Lien Bonds, for the purposes of this Indenture, shall be 
computed on the basis of the unpaid principal amount of Second Lien Bonds Outstanding at the 
fime the computafion is made or is required to be made under this Indenture; 

(d) headings of secfions in this Indenture are solely for convenience of reference and 
do not constitute a part of this Indenture and shall not affect the meaning, construction or effect 
of this Indenture; 

(e) unless expressly indicated otherwise, references to Articles or Sections shall be 
construed as references lo Articles or Sections ofthis Indenture as originally executed; 

(f) words importing the redemption of a Second Lien Bond or the calling of a Second 
Lien Bond for redempfion do not include or connote the payment of such Second Lien Bond at its 
stated maturity or the purchase ofsuch Second Lien Bond; 

(g) in determining the Owners of the requisite percentage of Owners of Second Lien 
Bonds for purposes of any consent, approval or waiver under this Indenture, Outstanding Second 
Lien Bonds constitufing Section 2.9 Obligafions shall be disregarded; 

(h) the term "principal" when used in connecfion with a Capital Appreciation Obligation 
shall mean, as of a particular date, the original principal amount of such Capital Appreciafion 
Obligation as of its date of issuance plus interest accreted thereon to such particular date; 

(i) any headings preceding the text of the several Articles and Sections of this 
Indenture, and any table of contents or marginal notes appended to copies of this Indenture, shall 
be solely for convenience of reference and shall not consfitute a part of this Indenture, nor shall 
they affect its meaning, construcfion or effect; and 

(j) Articles and Secfions menfioned by number only are the respecfive Articles and 
Secfions ofthis Indenture so numbered. 

Section 1.3 Tender Option Second Lien Bonds. The City may issue Second Lien 
Bonds subject to tender at the option of the Owner if the payment of the purchase price of 
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tendered Second Lien Bonds is to be provided pursuant to a Credit Enhancement Instrument 
issued by a bank or liquidity provider with obligafions rated in one ofthe three highest short-term 
rating categories assigned by any Rafing Agency. 

Section 1.4 Severability of Invalid Provisions. If any one or more of the covenants or 
agreements provided in this Indenture on the part of the City or the Trustee to be performed 
should be contrary to law, then such covenant or covenants or agreement or agreements shall be 
deemed separable from the remaining covenants and agreements of this Indenture and shall in 
no way affect the validity of the other provisions of this Indenture or of the Second Lien Bonds. 

Section 1.5 Successors and Assigns. Whenever in this Indenture the City is named or 
referred to, it shall and shall be deemed to include its successors and assigns whether so 
expressed or not. All of the covenants, sfipulations, obligations and agreements by or on behalf 
of, and other provisions forthe benefit of, the City contained in this Indenture shall bind and inure 
to the benefit of such successors and assigns and shall bind and inure to the benefit of any officer, 
board, commission, authority, agent or instrumentality to whom or to which there shall be 
transferred by or in accordance with law any right, power or duty of the City, or of its successors 
or assigns, the possession of which is necessary or appropriate in order to comply with any such 
covenants, sfipulafions, obligafions, agreements or other provisions ofthis Indenture. 

Section 1.6 Parties Interested In this Indenture. Nothing in this Indenture expressed 
or implied is intended or shall be construed to confer upon, or to give to, any person or corporation, 
other than the City, the Trustee, the Owners of the Second Lien Bonds issued under this Indenture 
or issued under the Outstanding Second Lien Bond Indentures and any provider of a Credit 
Enhancement Instrument or Hedge Counterparty, any right, remedy or claim under or by reason 
ofthis Indenture or any of its covenants, conditions or stipulations. All the covenants, sfipulations, 
pi'omises and agreements in this Indenture contained by and on behalf of the City shall be for the 
sole and exclusive benefit of the City, the Trustee, any provider of a Credit Enhancement 
Instrument or Hedge Counterparty, and the Owners of the Second Lien Bonds issued under this 
Indenture. 

ARTICLE II 

AUTHORIZATION AND ISSUANCE OF SECOND LIEN BONDS 

Section 2.1 Authorization for Indenture. This Indenture is executed and delivered by 
the City by virtue of and pursuant to the home rule powers of the City. The City has ascertained 
and determines and declares that the execufion and delivery of this Indenture is necessary to 
meet the needs of the City's inhabitants and other users of the Sewer System, that each and 
every act, matter, thing or course of conduct as to which provision is made in this Indenture is 
necessary or convenient to carry out and effectuate such purposes of the City and to carry out its 
powers and is in furtherance of the public benefit, safety and welfare of the City, its inhabitants 
and other users ofthe Sewer System, and that each and every covenant or agreement contained 
in this Indenture is necessary, useful or convenient in order better to secure the Second Lien 
Bonds to be issued under this Indenture and are contracts or agreements necessary, useful and 
convenient to carry out and effectuate the corporate purposes of the City. 

Section 2.2 Indenture to Constitute a Contract. In considerafion of the purchase and 
acceptance of Series 2022 Second Lien Bonds and Second Lien Parity Bonds by their Owners, 
the provisions ofthis Indenture and any Supplemental Indenture shall consfitute a contract among 
the City, the Trustee and the Owners from time to fime of the Series 2022 Second Lien Bonds 
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and Second Lien Parity Bonds. The Outstanding Senior Lien Bonds were authorized by the 
Series 1998 Bond Ordinance and are governed by the Series 1998 Indenture. The Outstanding 
Second Lien Bonds were authorized by the respective Second Lien Bond Ordinances and are 
governed by the Outstanding Second Lien Bond Indentures governing each respective series of 
Outstanding Second Lien Bonds. 

Pursuant to the City's powers as a "home rule unit," the City wishes to reorganize its 
wastewater transmission credit structure such that the Series 2022 Second Lien Bonds and all 
future Second Lien Parity Bonds will be governed by the respecfive Second Lien Bond 
Ordinances and the terms of this Indenture. The City has determined that so doing will not result 
in (i) a change in the fime, amounts or currency of payment of the principal of or interest on any 
Outstanding Senior Lien Bonds or any Outstanding Second Lien Bonds or the rate of interest on 
such bonds, or (ii) a preference or priority of any Outstanding Second Lien Bond over any other 
Second Lien Bond or a preference or priority of any Second Lien Bond issued under this Indenture 
over any Outstanding Second Lien Bond, or (iii) a reduction in the aggregate principal amount of 
any Outstanding Second Lien Bond. 

Section 2.3 Authorization of Second Lien Bonds. In order to provide sufficient funds 
for the financing or refinancing of Project Costs, Second Lien Bonds are authorized to be, issued 
from fime to time in one or more series as provided below, without limitation as to amount except 
as may be limited by law, for the purpose of (a) the payment, or the reimbursement for the 
payment of. Project Costs, (b) the refunding of any Senior Lien Bonds or Second Lien Bonds or 
other obligafions issued to finance or refinance Project Costs including, but not limited to, the 
refunding of any Senior Lien Bonds or Second Lien Bonds, or (c) the funding of any fund or 
account set forth in the related Second Lien Bond Ordinance or any fund or account as specified 
in this Indenture or the Supplemental Indenture under which any Second Lien Bonds are issued; 
including, in each case, payment of Costs of Issuance. Second Lien Bonds consisfing of 
Secfion 2.8 Obligafions and Section 2.9 Obligations are also authorized to be incurred from fime 
to fime as provided for in Secfion 2.8 and Secfion 2.9. respecfively, for the purposes set forth in 
those Secfions. 

Section 2.4 Source of Payment; Second Lien Bonds Not Indebtedness; Pledge of 
Second Lien Bond Revenues and Other Moneys; No Further Senior Lien Bonds. 

(a) The Second Lien Bonds are legal, valid and binding limited obligafions of 
the City having a claim for payment of principal, redemption premium and interest solely from the 
moneys and securities held by the City in the Second Lien Bonds Account and by the Trustee 
under the provisions of this Indenture and any Supplemental Indenture and, together with any 
other Second Lien Bonds Outstanding, from Second Lien Bond Revenues and from amounts in 
the Second Lien Bonds Account and the Second Lien Construcfion Accounts. 

(b) The Second Lien Bonds and the interest on them do not constitute an 
indebtedness ofthe City wilhin the meaning ofany constitufional or statutory provision or limitafion 
as to indebtedness and shall have no claim to be paid from taxes of the City. 

. (c) A pledge of the Trust Estate, lo the extent sel forth in the Granting Clauses 
of this Indenture, and of all moneys and securifies held or set aside or to be held or set aside by 
the Trustee under this Indenture or any Supplemental Indenture is made, and such moneys and 
securities are pledged, to secure the payment of the principal and Redempfion Price of, and 
interest on, the Second Lien Bonds and the payment of all amounts constitufing Secfion 2.8 

22 



Obligafions and Secfion 2.9 Obligafions, subject only to the provisions ofthe Outstanding Second 
Lien Bond Indentures, this Indenture or any Supplemental Indenture requiring or permitting the 
payment, setting apart or appropriation of such moneys and securifies for or to the purposes and 
on the terms, conditions, priorities and order set forth in or provided under the Outstanding Second 
Lien Bond Indentures, this Indenture or such Supplemental Indenture. This pledge, assignment 
and grant of a lien and security interest is valid and binding from and after the date of issuance of 
any Second Lien Bonds under this Indenture without any further physical delivery or further act; 
and shall be valid and binding as against all parties having claims of any kind in tort, contract or 
otherwise against the City, irrespective of whether such parties have notice of such pledge, 
assignment and lien. The claim ofthe Second Lien Bonds to Net Revenues Available for Bonds 
is junior and subordinate to the claim of the Senior Lien Bonds. 

(d) The City shall not, and covenants that it will not, (i) issue addifional bonds 
on a parity with the Senior Lien Bonds or otherwise having a claim to payment from Second Lien 
Bond Revenues prior to the Second Lien Bonds or (ii) issue addifional Second Lien Bonds other 
than Second Lien Bonds issued underthis Indenture. 

Section 2.5 Issuance of Second Lien Bonds; Supplemental Indentures. Each series 
of Second Lien Bonds issued under this Indenture shall be created by a Supplemental Indenture 
which shall prescribe expressly or by reference with respect to such series: 

(a) the authorized principal amount and series designation of such Second Lien 
Bonds; 

(b) the purpose or purposes for which such series is being issued; 

(c) the manner in which the proceeds of the Second Lien Bonds of such series are to 
be applied; 

(d) the date or dates, and the maturity date or dates, of the Second Lien Bonds of 
such series, or the manner of determining such dates; 

(e) the interest rate or rates to be borne by the Second Lien Bonds of such series or 
the manner of determining such rate or rates, and the first Interest Payment Date 
of such series; 

(f) the manner of dating, numbering and lettering and the authorized denominafions 
for the Second Lien Bonds of such series; 

(g) the place or places of payment of the principal and Redemption Price, if any, of, 
and interest on, the Second Lien Bonds of such series orthe manner of designafing 
the same; 

(h) the Redemption Price or Prices, if any, of, and the redemption terms for the Second 
Lien Bonds of such series, or the manner of determining such Redemption Price 
or Prices and terms; 

(i) the amount and due date of each Sinking Fund Payment, if any, for Second Lien 
Bonds of like maturity of such series, or the manner of determining such amounts 
and dates; 
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(j) identificafion of any Credit Enhancement Instrument and the provider of such 
Credit Enhancement Instrument for all or any portion ofthe Second Lien Bonds of 
such series, and the terms of and any other provisions relafing to such Credit 
Enhancement Instrument; 

(k) identification of any Interest Rate Hedge Agreement and the applicable Hedge 
Counterparty or Hedge Counterparties with respect to all or any portion of the 
Second Lien Bonds of such series, and the terms of and any other provisions 
relating to such Interest Rate Hedge Agreement; 

(I) the Second Lien Bonds Debt Service Reserve Requirement, if any, for such series 
of Second Lien Bonds; 

(m) the Bond Year for the Second Lien Bonds of such series; 

(n) provisions as to execution; registrafion; transfer; exchange; replacement of lost, 
destroyed, mufilated, or improperiy canceled Second Lien Bonds; temporary 
Second Lien Bonds; cancellation; and book-entry provisions applicable to the 
Second Lien Bonds of such series; 

(o) covenants with respect to maintenance of the Second Lien Bonds Account; 

(p) the form and text of the Second Lien Bonds of such series and provision for the 
Trustee's authenficafion of such Second Lien Bonds by certificate or otherwise; 
and 

(q) any other provisions deemed advisable by the City that do not conflict with the 
provisions ofthis Indenture. 

Section 2.6 Conditions Precedent to Delivery of any Series. Second Lien Bonds of 
any series shall be executed by the City and delivered to the Trustee and upon such execution 
and delivery shall be authenficated by the Trustee and delivered to the City or upon its order, but 
only following the receipt by the Trustee of: 

(a) a copy of an ordinance adopted by the City Council, certified by the City Clerk, 
authorizing (i) the execufion, authenficafion, issuance and delivery ofthe Second Lien Bonds of 
such series and (ii) the execution and delivery of the Supplemental Indenture referred to in 
Secfion 2.5: 

(b) an Opinion of Bond Counsel or Opinions of Bond Counsel to the effect that (i) the 
City had the right and power to adopt the ordinance referred to in Section 2.6(a) above; (ii) the 
ordinance has been duly and lawfully adopted by the City Council, is in full force and effect and 
is valid and binding upon the City and is enforceable in accordance with its terms (except as 
limited by any applicable bankruptcy, liquidafion, reorganizafion, insolvency or other similar laws 
and by general principles of equity in the event that equitable remedies are sought); (iii) this 
Indenture and the Supplemental Indenture referred to in Secfion 2.5 have been duly and lawrfully 
authorized by all necessary acfion on the part of the City, have been duly and lawfully executed 
by authorized officers of the City, are in full force and effect, and are valid and binding upon the 
City and enforceable in accordance with their terms (except as limited by any applicable 
bankruptcy, liquidafion, reorganization, insolvency or other similar laws and by general principles 
of equity in the event that equitable remedies are sought); (iv) the ordinance referred to in Secfion 
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2.6(a). this Indenture and such Supplemental Indenture create the valid pledge of Second Lien 
Bond Revenues, moneys and securities which they purport to create; (v) upon their execufion, 
authenficafion and delivery, the Second Lien Bonds of such series will have been duly and validly 
authorized and issued in accordance with the Consfitufion and laws of the State of Illinois, 
ordinances ofthe City, including, without limitafion, the applicable Second Lien Bond Ordinance, 
this Indenture and such Supplemental Indenture; and (vi) any approval required for the issuance 
ofthe Second Lien Bonds has been obtained; 

(c) a written order as to the delivery of such series, executed by an Authorized Officer 
(i) stafing the idenfity ofthe purchasers, aggregate purchase price, and date and place of delivery 
of such series and that no Event of Default has occurred and is continuing under this Indenture 
and (ii) fixing and determining all terms and provisions of the Second Lien Bonds of such series 
not fixed or determined by this Indenture or the Supplemental Indenture referred to in Secfion 2.5: 

(d) an executed counterpart of the Supplemental Indenture referred to in Secfion 2.5: 

(e) A Certificate of the Authorized Officer evidencing compliance with the rate 
covenant set forth in Secfion 4.5 and the additional Second Lien Bonds test set forth in 
Section 4.6; and 

(f) such further documents and moneys as are required by the provisions of Article V 
or of any Supplemental Indenture. 

Section 2.7 Conditions Precedent to Delivery of any Series of Refunding 
Obligations. All Refunding Obligafions of any series shall be executed by the City and delivered 
to the Trustee and thereupon shall be authenticated by the Trustee and delivered to the City or 
upon its order, but only following the receipt by the Trustee of: 

(a) The documents referred to in subsections (a), (b), (c), (d), (e) and (f) of Section 
2 ^ ; 

(b) if a redempfion of Second Lien Bonds is to be effected, irrevocable instrucfions to 
the Trustee to give due notice of redempfion of all the Second Lien Bonds to be redeemed and 
the redemption date or dates, if any, upon which such Second Lien Bonds are to be redeemed; 

(c) if a redemption of Second Lien Bonds is to be effected and the redemption is 
scheduled to occur subsequent to the next succeeding 45 days, irrevocable instrucfions to the 
Trustee to publish as provided in the applicable Supplemental Indenture nofice of redempfion of 
such Second Lien Bonds on a specified date prior to their redemption date; 

(d) a certificate of an independent certified public accountant stafing the amount of 
either (i) moneys (which may include all or a portion of such series) in an amount sufficient to pay 
the Second Lien Bonds to be refunded at maturity or at the applicable Redemption Price of the 
Second Lien Bonds to be redeemed, as applicable, together with accrued interest on such Second 
Lien Bonds to the maturity date or dates or the redempfion date or dates, as applicable, or (ii) 
Defeasance Obligations fiie principal of and interest on which when due (without reinvestment), 
together with the moneys (which may include all or a portion of the proceeds of the Second Lien 
Bonds to be issued), if any, which must be contemporaneously deposited with the Trustee, to be 
sufficient to pay when due principal of Second Lien Bonds at maturity or the applicable 
Redemption Price ofthe Second Lien Bonds to be redeemed, as applicable, together with accrued 
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interest on such Second Lien Bonds to the redemption date or dates or the date or dates of 
maturity of such Second Lien Bonds; and 

(e) such further documents and moneys as are required by the provisions of Article V 
or any Supplemental Indenture. 

Section 2.8 Credit Enhancement Instruments. The City reserves the right to provide 
one or more Credit Enhancement Instruments to secure the payment ofthe principal of, premium, 
if any, and interest on all or a portion of one or more series of Second Lien Bonds or, if Owners 
of such Second Lien Bonds have the right to require tender or purchase of such Second Lien 
Bonds, to secure the payment of the tender or purchase price of such Second Lien Bonds upon 
the demand of their Owners. In connection with any such Credit Enhancement Instrument, the 
City may execute and deliver an agreement setting forth the condifions upon which drawings or 
advances may be made under such Credit Enhancement Instrument and the method by which 
the City will reimburse the issuer of such Credit Enhancement Instrument for such drawings 
together with interest pn such drawings at such rate or rates as provided in such instrument and 
otherwise make payments of fees and other obligafions as may be agreed upon by the City and 
the issuer of such Credit Enhancement Instrument. Any such obligation of the City to reimburse 
or otherwise make payments of fees and other obligations to the issuer of such Credit 
Enhancement Instrument shall constitute a Second Lien Bond under this Indenture to the same 
extent as any series of Second Lien Bonds issued pursuant to a Supplemental Indenture, and 
any and all amounts payable by the City to reimburse and otherwise make payments of fees and 
other obligafions to the issuer of any such Credit Enhancement Instrument, together with interest 
on such amounts, as well as amounts paid for fees or other obligations, shall for purposes of this 
Indenture be deemed to constitute the payment of principal of, premium, if any, and interest on 
Second Lien Bonds. 

Section 2.9 Hedging Transactions. 

(a) If the City shall enter into a an Interest Rate Hedge Agreement with a 
Hedge Counterparty requiring the City to pay a fixed interest rate on a nofional amount, or 
requiring the City to pay a variable interest rate on a notional amount, and the City has made a 
determinafion that such Interest Rate Hedge Agreement was entered into for the purpose of 
providing substitute interest payments for Second Lien Bonds of a particular series and maturity 
or maturifies in a principal amount equal to the notional amount of the Interest Rate Hedge 
Agreement, and so long as the Hedge Counterparty under such Interest Rate Hedge Agreement 
is not in default under such Interest Rate Hedge Agreement: 

i. for purposes of any calculafion of Annual Second Lien Debt Service the interest rate 
on the Second Lien Bonds of such series and maturity or maturifies shall be 
determined as if such Second Lien Bonds bore interest at the fixed interest rate or the 
variable interest rate, as the case may be, payable by the City under such Interest 
Rate Hedge Agreement; 

ii. any net payments required to be made by the City to the Hedge Counterparty pursuant 
to such Interest Rate Hedge Agreement from Second Lien Bond Revenue shall be 
deemed payments on Second Lien Bonds and shall be made on a parity with 
payments due on other Second Lien Bonds; and 

iii. any net payments received by the City from the Hedge Counterparty pursuant to such 
Interest Rate Hedge Agreement shall be deposited in the Second Lien Bond Account. 
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(b) If the City shall enter into an agreement of the type generally described in 
subsecfion (a) ofthis Section 2.9 that does not safisfy the requirements for an Interest Rate Hedge 
Agreement as a result of the City's inability or failure to make the determinafion described in 
Secfion 2.9(a) or otherwise, then: 

i. the interest rate adjustment or assumptions referred to in paragraph (i) of said 
subsecfion (a) shall not be made; 

ii. any net payments required to be made by the City to the Hedge Counterparty pursuant 
to such agreement from Second Lien Bond Revenues shall be made only from 
amounts available after the payment ofall Second Lien Bonds; and 

iii. any net payments received by the City from the Hedge Counterparty pursuant to such 
agreement may be treated as Second Lien Bond Revenues at the option of the City 
and applied as directed by the City. 

(c) Termination payments made with respect to an agreement described in 
paragraphs (a) and (b) ofthis Secfion 2.9 shall be subordinate to payments due on Second Lien 
Bonds but senior to payments due on Subordinate Lien Obligafions. 

(d) The City may enter into an Interest Rate Hedge Agreement pursuant to 
Section 2.9(a) only if (i) each Rating Agency then rafing or proposing to rate Second Lien Bonds 
(if such Rafing Agency also rates the unsecured obligations of the Hedge Counterparty or its 
guarantor) has assigned to the unsecured obligafions ofthe Hedge Counterparty or of the person 
who guarantees the obligafion of the Hedge Counterparty to make its payments to the City, as of 
the date the Interest Rate Hedge Agreement is entered into, a rating that is equal to or higher 
than the rafing then assigned to the Second Lien Bonds by such Rafing Agency (without regard 
to Credit Enhancement Instruments), and (ii) the City has nofified each Rating Agency then rating 
or proposing to rate Second Lien Bonds (whether or not such Rating Agency also rates the 
unsecured obligafions ofthe Hedge Counterparty or its guarantor) in wrifing, at least 15 days prior 
to executing and delivering the Interest Rate Hedge Agreement of its intenfion to enter into the 
Interest Rate Hedge Agreement and has received from such Rafing Agency a written indication 
that the entering into of the Interest Rate Hedge Agreement by the City will not in and of itself 
cause a reducfion or withdrawal by such Rafing Agency of its unenhanced rating on the Second 
Lien Bonds. 

Section 2.10 Application of Proceeds of Second Lien Bonds. The proceeds, 
including accrued interest, of any series of Second Lien Bonds issued under this Indenture shall 
be deposited with the City or the Trustee and shall be applied by the City or the Trustee in the 
manner required by the Supplemental Indenture creafing such series. 

ARTICLE III 

REVENUES AND FUNDS 

Section 3.1 Second Lien Construction Accounts. The City shall maintain exisfing 
Second Lien Construcfion Accounts previously established for the Outstanding Second Lien 
Bonds for the purpose of paying Project Costs of the applicable Projects. The City shall establish 
and maintain Second Lien Construction Accounts, if required, for the Series 2022 Bonds and any 
Second Lien Parity Bonds for the purpose of paying Project Costs of applicable Projects. 
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Section 3.2 Sewer Revenue Fund. There has been created and there exists a separate 
fund ofthe City designated the Sewer Revenue Fund into which the Gross Revenues ofthe Sewer 
System have been, are and shall be deposited as collected. The Sewer Revenue Fund shall 
continue as a separate fund of the City. The Sewer Revenue Fund shall consfitute a trust fund 
and has been and is irrevocably pledged to the owners ofthe Senior Lien Bonds, the Second Lien 
Bonds (but solely with respect to amounts on deposit in the Second Lien Bonds Account), the 
Subordinate Lien Obligafions (but solely with respect to amounts on deposit in the Subordinate 
Lien Obligafions Account), and the Short Term Obligations (but solely with respect to amounts on 
deposit in the Commercial Paper and Line of Credit Account), from time to fime Outstanding for 
the sole purpose of carrying out the covenants, terms and conditions of the Outstanding Second 
Lien Bond Indentures, this Indenture and the ordinances authorizing the issuance of the Senior 
Lien Bonds, the Second Lien Bonds (but solely with respect to amounts on deposit in the Second 
Lien Bonds Account), the Subordinate Lien Obligafions (but solely with respect to amounts on 
deposit in the Subordinate Lien Obligations Account), and the Short Term Obligafions (but solely 
with respect to amounts on deposit in the Commercial Paper and Line of Credit Account). 

The Sewer Revenue Fund shall be used only as provided in the Outstanding Second Lien 
Bond Indentures, this Indenture and the ordinances authorizing Outstanding Bonds, Subordinate 
Lien Obligations or Short Term Obligafions for (a) paying Operation and Maintenance Costs, (b) 
paying the principal of, redempfion premium, if any, and interest on Senior Lien Bonds, Second 
Lien Bonds, Subordinate Lien Obligafions and Short Term Obligafions or purchasing Senior Lien 
Bonds, Second Lien Bonds, Subordinate Lien Obligafions or Short Term Obligafions, in each case 
as provided in this Indenture, the Outstanding Second Lien Bond Indentures, and the Ordinances 
authorizing Outstanding Bonds, Subordinate Lien Obligafions or Short Term Obligafions, and (c) 
establishing and maintaining (for the purposes specified in those ordinances) the Senior Lien 
Construcfion Accounts and the Accounts in the Sewer Revenue Fund described in Secfion 3.3 of 
this Indenture and all other reserve funds or accounts that are required to be established and 
maintained in the ordinances authorizing the issuance of Senior Lien Bonds, Second Lien Bonds, 
Subordinate Lien Obligafions and Short Term Obligafions; provided that any funds available after 
these requirements have been satisfied or that are not necessary to safisfy these requirements 
shall be transferred to the Residual Account as provided in Secfion 3.4. 

A lien on and security interest in the Net Revenues Available for Bonds, the various 
Accounts of the Sewer Revenue Fund established as provided in the Second Lien Bond 
Ordinances, and Secfion 3.3 of this Indenture (other than the Second Lien Bonds Account, the 
Subordinate Lien Obligations Account and the Commercial Paper and Line of Credit Account) 
and in the Senior Lien Construcfion Accounts (but not the Second Lien Construcfion Accounts) 
are granted to the owners of the Senior Lien Bonds Outstanding from fime to time, subject to 
amounts in the various Accounts being deposited, credited and expended as provided in the 
Outstanding Second Lien Bond Indentures, this Indenture and in the Senior Lien Bond Ordinance 
and the Second Lien Bond Ordinances. No lien or security interest in the Senior Lien Construction 
Accounts is granted to any owner of any Second Lien Bond, Subordinate Lien Obligafion or Short 
Term Obligafion. Nothing in this Ordinance shall prevent the City from commingling money in the 
Sewer Revenue Fund (except the Accounts to which reference is made in paragraphs (a) through 
([i]) of Section 3.3 of this Indenture, the Senior Lien Construcfion Accounts and the Second Lien 
Construcfion Accounts) with other money, funds and accounts of the City. Any advance by the 
City to the Sewer Revenue Fund from other funds of the City shall have a claim for reimbursement 
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only from amounts in the Sewer Revenue Fund not required for deposit in the various Accounts 
specified in paragraphs (a) through ([i]) of Secfion 3.3 ofthis Indenture. 

Section 3.3 Application of Net Revenues Available For Bonds. There have been 
created and there exist in the Sewer Revenue Fund the following separate accounts: the Bond 
Principal and Interest Account, the Bond Debt Service Reserve Account, the Sewer Rate 
Stabilization Account, the Residual Account and the Senior Lien Rebate Accounts. There also 
have been created and shall be maintained in the Sewer Revenue Fund (i) the Second Lien Bonds 
Account and its various Subaccounts for each series of Second Lien Bonds; (ii) the Second Lien 
Bonds Debt Service Reserve Account; (iii) the Second Lien Rebate Account; (iv) the Subordinate 
Lien Obligafions Account and its various Subaccounts for each series of Subordinate Lien 
Obligafions; and (v) the Commercial Paper and Line of Credit Account and its various 
Subaccounts. The Net Revenues Available for Bonds shall be transferred, without any further 
official action or direcfion, to the Bond Principal and Interest Account, the Bond Debt Service 
Reserve Account, the Senior Lien Rebate Accounts, the Second Lien Bonds Account, the Second 
Lien Bonds Debt Service Reserve Account, the Second Lien Rebate Accounts, the Subordinate 
Lien Obligations Account, the Commercial Paper and Line of Credit Account, the Sewer Rate 
Stabilization Account and the Residual Account in the order in which those accounts are listed 
below, for use in accordance with the provisions of this Secfion 3.3. 

(a) Bond Principal and Interest AccounL Not later than 10 days prior to 
each principal or interest payment date for the Senior Lien Bonds, there shall be transferred to 
the Bond Principal and Interest Account sufficient funds to pay the amount of the principal, 
redempfion premium, if any, and interest becoming due, whether upon maturity, redempfion or 
otherwise, and amounts owed on Interest Rate Hedge Agreements for any Outstanding Senior 
Lien Bonds on such payment date on all Outstanding Senior Lien Bonds. 

Funds in the Bond Principal and Interesi Account shall be used only for the purpose of (a) 
paying principal of, redempfion premium, if any, and interest on Outstanding Senior Lien Bonds 
and (b) amounts owed on Interest Rate Hedge Agreements for any Outstanding Senior Lien 
Bonds, as the same become due. 

(b) Bond Debt Service Reserve Account. 

(i) Amounts in the Bond Debt Service Reserve Account shall be 
deposited in a separate account with a Depository designated by the Authorized Officer. 
Whenever the balance in the Bond Debt Service Reserve Account is less than the Bond Debt 
Service Reserve Requirement for the Outstanding Senior Lien Bonds, except as permitted 
pursuant to the provisions of the Senior Lien Bond Ordinance, there shall be transferred to the 
Bond Debt Service Reserve Account within the next 12 months sufficient funds to maintain 
balances in the Bond Debt Service Reserve Account at least equal to the Bond Debt Service 
Reserve Requirement for the Outstanding Senior Lien Bonds. 

Except as may be required to be credited to the Senior Lien Rebate 
Accounts and except for amounts in excess of the Bond Debt Service Reserve Requirement 
(which excess amounts may be transferi-ed to any account of the Sewer Revenue Fund), funds 
in the Bond Debt Service Reserve Account and any Credit Enhancement Instruments in that 
Account shall be used to pay principal of, redempfion premium, if any, and interest on the 
Outstanding Senior Lien Bonds as the same become due at any fime when there are insufficient 
funds available for such purpose in the Bond Principal and Interest Account (after any available 
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amounts in the Residual Account and then the Sewer Rate Stabilizafion Account have first been 
applied to that purpose). 

(ii) All or any part of the Bond Debt Service Reserve Requirement may 
be met by deposit in the Bond Debt Service Reserve Account of one or more Credit Enhancement 
Instruments. A Credit Enhancement Instrument shall, for purposes of determining the value of 
the amounts on deposit in the Bond Debt Service Reserve Account, be valued at the Bond Debt 
Service Reserve Account Credit Enhancement Instrument Coverage for the Credit Enhancement 
Instrument except as provided in the next sentence. If a Credit Enhancement Instrument is to 
terminate (or is subject to termination) prior to the last principal payment date on any Outstanding 
Senior Lien Bond, then the Bond Debt Service Reserve Account Credit Enhancement Instrument 
Coverage of that Credit Enhancement Instrument shall be reduced each year, beginning on the 
date that is four years prior to the first date on which the Credit Enhancement Instrument is to 
terminate (or is subject to termination), by 25 percent of the coverage in each of the years 
remaining prior to such date, provided that if under the terms of the Credit Enhancement 
Instrument and the terms of the related ordinance, the City has the right and duty to draw upon 
the Credit Enhancement Instrument prior to its terminafion for deposit in the Bond Debt Service 
Reserve Account (if and to the extent a substitute Credit Enhancement Instrument is not 
deposited in the Bond Debt Service Reserve Account) all or part of its Bond Debt Service Reserve 
Account Credit Enhancement Instrument Coverage, then the reduction shall be in an amount 
equal to the difference between (A) the Bond Debt Service Reserve Requirement and (B) the sum 
of the amounts on deposit in the Bond Debt Service Reserve Account and the amount that the 
City may draw under the Credit Enhancement Instrument prior to its termination for deposit in the 
Bond Debt Service Reserve Account. Any amounts in the Bond Debt Service Reserve Account 
that are not required to be transferred to the Bond Principal and Interest Account may, from time 
to time, be used to pay costs of acquiring a Credit Enhancement Instrument Bond Debt Service 
Reserve Account or to make payments due under a related reimbursement agreement, but only 
if after such payment, the value of the Bond Debt Service Reserve Account shall not be less than 
the Bond Debl Service Reserve Requirement. The City pledges and grants a lien on and security 
interest in the amounts on deposit in the Bond Debt Service Reserve Account to any provider of 
a Credit Enhancement Instrument for the Bond Debt Service Reserve Account with respect to 
such provider's Credit Enhancement Instrument, provided that the pledge, lien and security 
interest shall be junior to any claim for the benefit of the owners of the Outstanding Senior Lien 
Bonds or any party to an Interest Rate Hedge Agreement related thereto. 

After the deposit of a Credit Enhancement Instrument into the Bond Debt 
Service Reserve Account and after the City has received notice of the value of the Bond Debt 
Service Reserve Account after such deposit, the Authorized Officer may then direct the transfer 
from the Bond Debt Service Reserve Account to any account ofthe Sewer Revenue Fund of any 
amounts in the Bond Debt Service Reserve Account in excess of the Bond Debt Service Reserve 
Requirement. 

(c) Senior Lien Rebate Account. There shall be transferred from the Sewer 
Revenue Fund from Net Revenues Available for Bonds and deposited to the credit of the Senior 
Lien Rebate Account for the Outstanding Senior Lien Bonds the amounts that are required to be 
held available for rebate to the United States of America with respect to the Outstanding Senior 
Lien Bonds as required by the provisions ofthe Senior Lien Bond Ordinance. Such Senior Lien 
Rebate Account shall be deposited in a separate bank account in a bank or banks designated by 
the Authorized Officer as a Depository pursuant to a depository agreement. The amount so to be 
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held available shall be determined from fime to time by the City pursuant to the Senior Lien Bond 
Ordinance. 

Amounts in such Senior Lien Rebate Account shall be used at the direcfion of the 
Authorized Officer to make rebate payments with respect to the Outstanding Senior Lien Bonds 
to the United States of America. 

(d) Second Lien Bonds Account. The City has established in the Second 
Lien Bonds Account a separate and segregated subaccount for each series of Second Lien Bonds 
now Outstanding. The City establishes in the Second Lien Bonds Account with respect to the 
Series 2022 Second Lien Bonds a separate and segregated subaccount designated the "2022 
Second Lien Bonds Subaccount". The City will in the Supplemental Indenture authorizing each 
series of Second Lien Parity Bonds establish a separate and segregated subaccount for such 
series designated in a similar fashion. 

On the Business Day immediately preceding the first day of each month, there 
shall be transferred to the Second Lien Bonds Account, one-sixth (1/6*) ofthe interest due on the 
next Interesi Payment Date and one-twelfth (1/12*) of the principal due on the next Principal 
Installment Payment Date, as those amounts are required by (a) the Second Lien Bond 
Ordinances authorizing each series of Second Lien Bonds now Outstanding, and (b) this 
Indenture with respect to the Series 2022 Second Lien Bonds and future series of Second Lien 
Parity Bonds to be deposited in the Second Lien Bonds Account on such date without priority, 
one over the other, as to any Subaccounts within the Second Lien Bonds Account. The amount 
to be so deposited shall be specified in a certificate of the Authorized Officer. The moneys in the 
various Subaccounts of the Second Lien Bonds Account shall be transferred by the Authorized 
Officer on the date so deposited in such various Subaccounts to the appropriate paying agents 
or trustees for the related series of Second Lien Bonds for the purpose of paying such amounts 
as may be required to be paid with respect to such Second Lien Bonds, including amounts owed 
with respect to any Interest Rate Hedge Agreements for such Second Lien Bonds. 

(e) Second Lien Bonds Debt Service Reserve AccounL 

(i) Amounts in the Second Lien BondSrDebt Service Reserve Account 
shall be deposited in a separate account with a Depository designated by the Authorized Officer. 
Whenever the balance in the Second Lien Bonds Debt Service Reserve Account is less than the 
Second Lien Bonds Debt Service Reserve Requirement for the Outstanding Second Lien Bonds, 
except as permitted pursuant to the provisions ofthis Indenture, there shall be transferred to the 
Second Lien Bonds Debt Service Reserve Account within the next 12 months sufficient funds to 
maintain balances in the Second Lien Bonds Debt Service Reserve Account at least equal to the 
Second Lien Bonds Debt Service Reserve Requirement for the Outstanding Second Lien Bonds. 

Except as may be required to be credited to the Second Lien Rebate 
Accounts and except for amounts in excess of the Second Lien Bonds Debt Service Reserve 
Requirement (which excess amounts may be transferred to any account of the Sewer Revenue 
Fund), funds in the Second Lien Bonds Debt Service Reserve Account and any Credit 
Enhancement Instruments in that Account shall be used to pay principal of, redempfion premium, 
if any, and interest on the Outstanding Second Lien Bonds as the same become due at any time 
when there are insufficient funds available for such purpose in the Second Lien Bonds Account 
(after any available amounts in the Residual Account and then the Sewer Rate Stabilizafion 
Account have first been applied to that purpose). 
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(ii) All or any part of the Second Lien Bonds Debt Service Reserve 
Account Requirement may be met by deposit in the Second Lien Bonds Debt Service Reserve 
Account of one or more Credit Enhancement Instruments. A Credit Enhancement Instrument 
shall, for purposes of determining the value of the amounts on deposit in the Second Lien Bonds 
Debt Service Reserve Account, be valued at the Second Lien Bonds Debt Service Reserve 
Account Credit Enhancement Instrument Coverage for the Credit Enhancement Instrument 
except as provided in the next sentence. If a Credit Enhancement Instrument is to terminate (or 
is subject to termination) prior to the last principal payment date on any Outstanding Second Lien 
Bond, then the Second Lien Bonds Debt Service Reserve Account Credit Enhancement 
Instrument Coverage of that Credit Enhancement Instrument shall be reduced each year, 
beginning on the date that is four years prior to the first date on which the Credit Enhancement 
Instrument is to terminate (or is subject to terminafion), by 25 percent ofthe coverage in each of 
the years remaining prior to such date, provided that if under the terms of the Credit Enhancement 
Instrument and the terms of the related ordinance, the City has the right and duty to draw upon 
the Credit Enhancement Instrument prior to its terminafion for deposit in the Second Lien Bonds 
Debt Service Reserve Account (if and to the extent a substitute Credit Enhancement Instrument 
is not deposited in the Second Lien Bonds Debt Service Reserve Account) all or part of its Second 
Lien Bonds Debt Service Reserve Account Credit Enhancement Instrument Coverage, then the 
reducfion shall be in an amount equal to the difference between (A) the Second Lien Bonds Debt 
Service Reserve Account and (B) the sum of the amounts on deposit in the Second Lien Bonds 
Debt Service Reserve Account and the amount that the City or the Trustee may draw under the 
Credit Enhancement Instrument prior to its termination for deposit in the Second Lien Bonds Debt 
Service Reserve Account. Any amounts in the Second Lien Bonds Debt Service Reserve Account 
that are not required to be transferred to the Second Lien Bonds Account may, from fime to time, 
be used to pay costs of acquiring a Credit Enhancement Instrument or to make payments due 
under a related reimbursement agreement, but only if after such payment, the value of the Second 
Lien Bonds Debt Service Reserve Account shall not be less than the Second Lien Bonds Debt 
Service Reserve Requirement. The City pledges and grants a lien on and security interest in the 
amounts on deposit in the Second Lien Bonds Debt Service Reserve Account to any provider of 
a Credit Enhancement Instrument for the Second Lien Bonds Debt Service Reserve Account with 
respect to such provider's Credit Enhancement Instrument, provided that the pledge, lien and 
security interest shall be junior to any claim for the benefit of the owners of the Outstanding 
Second Lien Bonds or any party to an Interest Rate Hedge Agreement related thereto. 

After the deposit of a Credit Enhancement Instrument into the Second Lien 
Bonds Debt Service Reserve Account and after the City has received notice of the value of the 
Second Lien Bonds Debt Service Reserve Account after such deposit, the Authorized Officer may 
then direct the transfer from the Second Lien Bonds Debt Service Reserve Account to any account 
of the Sewer Revenue Fund of any amounts in the Second Lien Bonds Debt Service Reserve 
Account in excess ofthe Second Lien Bonds Debt Service Reserve Requirement. 

(f) Second Lien Rebate Account. There shall be transferred from the Sewer 
Revenue Fund from Net Revenues Available for Bonds and deposited to the credit ofthe Second 
Lien Rebate Account for the Outstanding Second Lien Bonds the amounts that are required to be 
held available for rebate to the United Stales of America with respect to the Outstanding Second 
Lien Bonds as required by the provisions ofthe this Indenture. Such Second Lien Rebate Account 
shall be held by the Trustor or at the elecfion of the City as directed by the Authorized Officer shall 
be deposited in a separate bank account in a bank or banks designated by the Authorized Officer 
as a Depository pursuant to a depository agreement. The amount so to be held available shall 
be determined from time to time by the City pursuant to this Indenture. 
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Amounts in such Second Lien Rebate Account shall be used at the direcfion of the 
Authorized Officer to make rebate payments with respect to the Outstanding Second Lien Bonds 
to the United States of America. 

(g) Subordinate Lien Obligations AccounL There have been established in 
the Subordinate Lien Obligafions Account with respect to each series of Outstanding Subordinate 
Lien Obligafions a separate and segregated Subordinate Lien Obligafions Principal and Interest 
Subaccount and a separate and segregated Subordinate Lien Debt Service Reserve Subaccount 
for the purposes set forth in Secfion 3.1 of this Indenture and this Section 3.3. There shall be 
established in the Subordinate Lien Obligations Account with respect to each series of 
Subordinate Lien Parity Obligations a separate and segregated Subordinate Lien Obligations 
Principal and Interest Subaccount and a separate and segregated Subordinate Lien Debt Service 
Reserve Subaccount for the same purposes. On the Business Day immediately preceding each 
January 1 and July 1, there shall be transferred to the Subordinate Lien Obligations Account, the 
amount required by any ordinance authorizing Subordinate Lien Obligafions to be deposited in 
the Subordinate Lien Obligafions Account on such date without priority, one over the other, to any 
Subaccounts within the Subordinate Lien Obligations Account, the amount to be so deposited 
specified in a certificate of the Authorized Officer. The monies in the various Subaccounts of the 
Subordinate Lien Obligations Account shall be used to pay such amounts as may be required to 
be paid by the ordinances authorizing such Subordinate Lien Obligafions. 

(h) Commercial Paper and Line of Credit Account. There shall be 
transferred to the Commercial Paper and Line of Credit Account and to the Subaccounts in the 
Commercial Paper and Line of Credit Account such amounts on such dates as are required to be 
so transferred by (i) the applicable indentures governing the terms of outstanding Commercial 
Paper Notes and (ii) the applicable Line of Credit Agreement (as defined in the Series 2012 Bond 
Ordinance) governing the terms of outstanding Line of Credit Notes. The moneys in the various 
Subaccounts of the Commercial Paper and Line of Credit Account shall be transferred by the 
Authorized Officer on the date so deposited in such various Subaccounts to the appropriate 
paying agents or trustees for the related Commercial Paper Notes for the purpose of paying such 
amounts as may be required to be paid by the ordinances and indentures governing such 
Commercial Paper Notes and for the related Line of Credit Notes for the purpose of paying such 
amounts as may be required to be paid by the ordinances and related Line of Credit Agreement 
governing such Line of Credit Notes. 

(i) Sewer Rate Stabilization Account. In any year, the City may withdraw 
any amounts from the Sewer Rate Stabilizafion Account and use those amounts for paying any 
expenses or obligations of the Sewer System including, without limitafion, any Operafion and 
Maintenance Costs, deposits in the Bond Principal and Interest Account, deposits in the Bond 
Debt Service Reserve Account, deposits when due in the Second Lien Bonds Account (but only 
if and to the extent no amounts are required to be deposited in the Bond Principal and Interest 
Account and in the Bond Debt Service Reserve Account), deposits when due in the Second Lien 
Bonds Debt Service Reserve Account (but only if and to the extent no amounts are required to be 
deposited in the Bond Principal and Interest Account, in the Bond Debt Service Reserve Account 
and in the Second Lien Bonds Account), deposits when due in the Subordinate Lien Obligafions 
Account (but only if and to the extent no amounts are required to be deposited in the Bond 
Principal and Interest Account, in the Bond Debt Service Reserve Account, in the Second Lien 
Bonds Account and in the Second Lien Bonds Debt Service Reserve Account), deposits in the 
Commercial Paper and Line of Credit Account (but only if and to the extent no amounts are 
required to be deposited in the Bond Principal and Interest Account, in the Bond Debt Service 
Reserve Account, in the Second Lien Bonds Account, in the Second Lien Bonds Debt Service 
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Reserve Account, and in the Subordinate Lien Obligations Account), the costs related to any 
Interest Rate Hedge Agreements entered inlo pursuant to ordinances or indentures authorizing 
the issuance of Outstanding Senior Lien Bonds, Outstanding Second Lien Bonds, the Subordinate 
Lien Obligafions and the Short Term Obligafions in that order of priority, or any cost of repairs, 
replacements, renewals, improvements, equipment or extensions to the Sewer System. The 
Sewer Rate Stabilization Account shall be used (after any amounts in the Residual Account are 
applied to the purpose) to make all required deposits in the Bond Principal and Interest Account, 
the Bond Debt Service Reserve Account, the Second Lien Bond Account and the Second Lien 
Bonds Debt Service Reserve Account when no other funds are available for that purpose. Any 
Net Revenues remaining in any period and not required for transfer to the Bond Principal and 
Interest Account, the Bond Debt Service Reserve Account, any Senior Lien Rebate Account, the 
Second Lien Bonds Account, the Second Lien Bonds Debt Service Reserve Account, the Second 
Lien Rebate Account, the Subordinate Lien Obligations Account or the Commercial Paper and 
Line of Credit Account may be transferred to the Sewer Rate Stabilization Account at any fime 
upon the direction of the Authorized Officer. 

(j) Residual Account. A Residual Account is created in the Sewer Revenue 
Fund. Amounts shall be transferred into the Residual Account from fime to time as provided in 
the last sentence of Secfion 3.4. Amounts in the Residual Account shall be used to make all 
required deposits in the Bond Principal and Interest Account, the Bond Debt Service Reserve 
Account, the Second Lien Bonds Account and the Second Lien Bonds Debt Service Reserve 
Account when no funds (other than amounts in the Sewer Rate Stabilizafion Account) are 
available for that purpose. Amounts on deposit in the Residual Account not needed for the 
foregoing purposes shall be available for appropriation for any proper purpose of the Sewer 
System. 

Section 3.4 Deficiencies; Excess. In the event of a deficiency in any Fiscal Year in the 
Bond Principal and Interest Account, the Bond Debt Service Reserve Account, any Senior Lien 
Rebate Account, the Second Lien Bonds Account, the Second Lien Bonds Debt Service Reserve 
Account, the Second Lien Rebate Account, the Subordinate Lien Obligafions Account or the 
Commercial Paper and Line of Credit Account, the amount of such deficiency shall be included in 
the amount to be transferred from the Sewer Revenue Fund and deposited into such account 
during the next 12-month period or succeeding Fiscal Year, as required by this Indenture. 

Whenever the balance in the Bond Debt Service Reserve Account, any Senior Lien 
Rebate Account, the Second Lien Bonds Debt Service Reserve Account, or the Second Lien 
Rebate Account exceeds the amount required to be on deposit in that Account, such excess may 
be transferred to the Sewer Revenue Fund; provided that no such transfers shall be made when 
any debt service payments on outstanding obligations of the City that are payable by their terms 
from the revenues of the Sewer System are past due. Any funds that remain in the Sewer 
Revenue Fund at the end of any Fiscal Year shall be transferred to the Residual Account. 

Section 3.5 General Provisions as to Investments. All moneys held in any fund or 
account established and created under this Indenture shall be invested in Permitted Investments 
upon the oral direction of an Authorized Officer, or his or her designated representative, promptly 
confirmed in wrifing. The Trustee is authorized to execute purchases and sales of Permitted 
Investments through the facilifies of its own bond, trading or capital markets operations or those 
of any affiliated entity. Although the City recognizes that it may obtain a broker confirmation or 
written statement containing comparable information at no additional cost, the City agrees that 
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confirmafions of investments are not required to be issued by the Trustee for each month in which 
a monthly statement for such account is rendered. 

(a) Permitted Investments purchased as an investment of moneys in any fund 
or account established and created under this Indenture, together with the income derived 
therefrom, shall be deemed at all times to be a part of such fund or account. Permitted 
Investments so purchased shall be sold at the best price reasonably obtainable whenever it shall 
be necessary so to do in order to provide moneys to make any withdrawal or payment from such 
fund or account. For the purposes of any such investment, a Permitted Investment shall be 
deemed to mature at the eariiest date on which the obligor is, on demand, obligated to pay a fixed 
sum in discharge of the whole of such Permilted Investment. Permitted Investments in which 
moneys held in any fund or account have been invested shall mature not later than the respective 
dates as estimated by the City or the Trustee based on informafion provided by the City, when 
the moneys held for the credit of any fund or account will be needed. 

(b) In compufing the amount in any fund or account, obligafions maturing within 
the three year period next succeeding the date of computafion shall be valued at amortized value, 
and obligafions maturing more than three years following the date of computafion shall be valued 
at the lower of amortized value or market value; provided that investment agreements described 
in clause (h) of the definifion of "Permitted Investments" shall be valued at amortized value. 

(c) For purposes of this Indenture amortized value means par, if the obligation 
was purchased at par, or, when used with respect to an obligafion purchased at a premium above 
or a discount below par, means the value as of any given time obtained by dividing the total 
premium or discount at which such obligafion was purchased by the number of interest payments 
remaining on such obligafion after such purchase and deducfing the amount thus calculated for 
each interest payment date after such purchase from the purchase price in the case of an 
obligafion purchased at a premium or adding the amount thus calculated for each interest 
payment date after such purchase to the purchase price in the case of an obligafion purchased 
at a discount. Valuafion shall be made on each April 15 and October 15, or if such day is not a 
business day of the Trustee then on the business day of the Trustee immediately preceding such 
April 15 or October 15, and at any other fime required under this Indenture or under any 
Supplemental Indenture, and on any particular date shall not include the amount of interest then 
earned or accrued to such date on any deposit or investment. 

ARTICLE IV 

GENERAL COVENANTS OF CITY 

Section 4.1 Equality of Security. All Second Lien Bonds (including, without limitafion, 
Secfion 2.8 Obligafions), regardless of series, date of issuance or incurrence and date of sale, 
shall be secured by the pledge contained in Section 2.4 and the security so pledged shall not be 
used for any other purpose except as expressly permitted by the terms of this Indenture, so long 
as any Second Lien Bonds (including, without limitafion, Secfion 2.8 Obligafions), remain 
Outstanding and unpaid. 

Section 4.2 Equality of Second Lien Bonds. Except as otherwise specifically provided 
in Secfion 4.1, all Second Lien Bonds authorized under the Outstanding Second Lien Bond 
Indentures, this Indenture or obligafions incurred as provided in Secfion 2.8 and Secfion 2.9(a) 
shall be on a parity and rank equally without preference, priority or disfinction over any other 
thereof as to security, regardless of the fime or fimes of their issue, and the provisions, covenants 
and agreements set forth in this Indenture to be performed by and on behalf of the City shall be 
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for the equal benefit, protection and security of the owners of any and all Second Lien Bonds and 
the holders of Secfion 2.8 Obligations and Section 2.9 Obligafions. The City covenants that, 
except as otherwise provided in Secfion 4.6. it will not issue any obligafions payable from the 
Second Lien Bond Revenues or any other moneys pledged in this Indenture or voluntarily create 
or cause or permit to be created any debt, lien, pledge or assignment, having priority over or being 
on a parity with, the Second Lien Bonds. 

Section 4.3 Punctual Payment. The City covenants that it wili duly and punctually pay 
or cause to be paid the principal of, premium, if any, and interest on, all Second Lien Bonds, 
including, without limitation. Section 2.8 Obligations, in strict conformity with the terms of such 
Second Lien Bonds and ofthis Indenture, the Supplemental Indentures creafing the Second Lien 
Bonds of each series and the Outstanding Second Lien Bond Indentures and the instruments 
creating Secfion 2.8 Obligafions or Section 2.9 Obligations, and that it will faithfully observe and 
perform all the condifions, covenants and requirements ofthis Indenture, each such Supplemental 
Indenture and instrument and of the Second Lien Bonds issued or incurred under such 
Supplemental Indenture. 

Section 4.4 Maintenance and Continued Operation of Sewer System. The City will 
maintain the Sewer System in good repair and working order, will continuously operate it on a 
Fiscal Year basis, and will punctually perform all dufies with respect to the Sewer System required 
by the Constitution and laws of the State. 

So long as any Second Lien Bonds are Outstanding, the City will continue to operate the 
Sewer System as a revenue-producing system so as to produce Net Revenues sufficient to safisfy 
the covenants ofthis Indenture. 

Section 4.5 Rate Covenant. The City will establish, maintain and collect at all fimes 
fees, charges and rates for the use and service of the Sewer System sufficient at all times to (a) 
pay Operation and Maintenance Costs, (b) produce Net Revenues Available for Bonds sufficient 
to pay the principal (at maturity or pursuant to mandatory sinking fund redemption) of and interest 
on all Senior Lien Bonds then Outstanding from time to time and to establish and maintain the 
Bond Principal and Interest Account and the Bond Debt Service Reserve Account as may be 
covenanted in ordinances authorizing the issuance of Senior Lien Bonds, which Net Revenues 
Available for Bonds shall in each Fiscal Year at least equal one hundred fifteen percent of the 
sum required to pay prompfiy when due the Bond Debt Service Requirement for the Fiscal Year 
on all Senior Lien Bonds then Outstanding, (c) produce Second Lien Bond Revenues sufficient to 
pay the principal (at maturity or pursuant to mandatory sinking fund redemption) of and interest 
on all Second Lien Bonds then Outstanding from fime to fime, which Second Lien Bond Revenues 
shall in each Fiscal Year at least be equal to one hundred percent of the sum required to pay 
prompfiy when due the Second Lien Bonds Debt Service Requirement for the Fiscal Year on 
Second Lien Bonds, (d) produce Subordinate Lien Obligafion Revenues sufficient to pay the 
principal (at maturity or pursuant to mandatory sinking fund redemption) of and interest on all 
Subordinate Lien Obligafions then Outstanding from fime to fime and to establish and maintain 
the Subordinate Lien Obligafions Account as may be covenanted in the ordinances authorizing 
the issuance of Subordinate Lien Obligafions, which Subordinate Lien Obligafion Revenues shall 
each Fiscal Year at least equal one hundred fifteen percent of the sum required to pay prompfiy 
when due the Subordinate Lien Debt Service Requirement for the Fiscal Year on all Subordinate 
Lien Obligafions Outstanding, and (e) produce CP/Line of Credit Notes Revenues sufficient to 
pay the principal (at maturity or pursuant to mandatory sinking fund redemption) of and interesi 
on all Line of Credit Notes and all Commercial Paper Notes then Outstanding from time to time 
and to establish and maintain the Commercial Paper and Line of Credit Account as may be 
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covenanted in the contracts governing the issuance of Line of Credit Notes and/or Commercial 
Paper Notes. The amount of Net Revenues Available for Bonds that exceeds one hundred 
percent of the sum required to pay prompfiy when due the Bond Debt Service Requirement for 
any Fiscal Year on all Senior Lien Bonds Outstanding may be included in determining compliance 
with the requirements of clauses (c), (d) and (e) of the preceding sentence for such Fiscal Year. 
These fees, charges and rates shall not be reduced, while any Subordinate Lien Obligations are 
Outstanding, below the level necessary to ensure compliance with the covenants of this Secfion 
4 ^ . 

The City will, prior to the end of each Fiscal Year, conduct a review to determine if it has 
been and will be in compliance with the rate covenant set forth above. Whenever the annual 
review indicates that projected Gross Revenues will not be sufficient to comply with the rate 
covenant, the City shall prepare or have prepared a rate study for the Sewer System idenfifying 
the rate changes necessary to comply with the rate covenant and the Office of Budget and 
Management of the City and the Authorized Officer shall recommend appropriate action to the 
City Council to comply with this rate covenant. 

Section 4.6 Issuance of Second Lien Parity Bonds. 

(a) As long as there are any Outstanding Second Lien Bonds, the City may issue 
Second Lien Parity Bonds for any lawful purpose of the Sewer System, including to refund 
Outstanding Senior Lien Bonds, Second Lien Bonds, Subordinate Lien Obligafions or obligafions 
payable from revenues of the Sewer System on a basis subordinate to the Second Lien Bonds 
and Subordinate Lien Obligafions, upon compliance with the following conditions: 

i. the funds required to be transferred to the Second Lien Bonds Account and its sub-
funds, accounts and subaccounts shall have been transferred in full up to the date 
of delivery of such Second Lien Parity Bonds; and 

ii. (1) Net Revenues Available for Bonds for the last completed Fiscal Year prior to 
the issuance of the Second Lien Parity Bonds (as shown by the audit of an 
independent certified public accountant), or Net Revenues Available for Bonds for 
such last completed Fiscal Year, adjusted as described below, shall equal at least 
100 percent of the sum of the Aggregate Senior Lien Debt Service, the Aggregate 
Second Lien Bonds Requirement and the Aggregate Subordinate Lien Debt 
Service in each Fiscal Year following the issuance of the proposed Second Lien 
Parity Bonds, computed on a pro forma basis assuming (w) the issuance of the 
proposed Second Lien Parity Bonds and the application of the proceeds of any 
Second Lien Parity Bonds as provided in the ordinance or trust indenture 
authorizing their issuance, sale and delivery and (x) any projected withdrawal from 
or deposits into the Sewer Rate Stabilizafion Account of such amounts as shall be 
estimated by the Authorized Officer in the current or any future fiscal year. Net 
Revenues Available for Bonds may be adjusted as follows for purposes of this 
paragraph (ii): 

A. if prior to the issuance of such Second Lien Parity Bonds, the City shall 
have enacted an increase in the rates of the Sewer System from the rates 
in effect for such last completed Fiscal Year, Net Revenues Available for 
Bonds may be adjusted to reflect the Net Revenues Available for Bonds for 
such last completed Fiscal Year as they would have been had the 
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increased rates been in effect during all of that last completed Fiscal Year; 
and 

B. if prior to the issuance of such Second Lien Parity Bonds the City shall have 
enacted an increase in the rales of the Sewer System scheduled to take 
effect in a future Fiscal Year, such rate increase may be reflected in Net 
Revenues Available for Bonds for purposes of calculating debt service 
coverage for such completed Fiscal Year; 

Any such adjustment shall be evidenced by a certificate of the Authorized Officer. 

(2) If during the first six months of a Fiscal Year, an audit of the Sewer System for 
the preceding Fiscal Year by an independent certified public accountant is not available, 
the conditions of paragraph (a)(ii)(1) shall be deemed to have been satisfied if both (A) 
Net Revenues Available for Bonds for the second preceding Fiscal Year (as shown by the 
audit of an independent certified public accountant), adjusted as described in paragraph 
(a) (ii)(1), and (B) Net Revenues Available for Bonds for the preceding Fiscal Year (as 
estimated by the Authorized Officer), adjusted as described in paragraph (a)(ii)(1), shall 
equal al least 100 percent of the sum of the Aggregate Senior Lien Debt Service, the 
Aggregate Second Lien Bonds Requirement and the Aggregate Subordinate Lien Debt 
Service in each Fiscal Year following the issuance of the proposed Second Lien Parity 
Bonds, computed on a pro forma basis assuming (y) the issuance ofthe proposed Second 
Lien Parity Bonds and the application of the proceeds of any Second Lien Parity Bonds 
as provided in the ordinance or trust indenture authorizing their issuance, sale and delivery 
and (z) any projected withdrawal from or deposits into the Sewer Rate Stabilizafion 
Account of such amounts as shall be esfimated by the Authorized Officer in the current or 
any future fiscal year. 

(b) The City may issue Second Lien Parity Bonds without complying with the 
requirements of paragraph (a) of this Secfion 4.6: 

i. to pay, redeem or refund Senior Lien Bonds or Second Lien Bonds if in the 
judgment of the City there will be insufficient money available to make 
payments of interest on br principal of those Bonds (at maturity or on 
Sinking Fund Payments dates) as such amounts become due; or 

ii. to pay, redeem or refund any Senior Lien Bonds or Second Lien Bonds if 
(A) the sum of the Aggregate Senior Lien Debt Service, the Aggregate 
Second Lien Debt Service and the Aggregate Subordinate Lien Debt 
Service in each Fiscal Year in which there was to be any Aggregate Senior 
Lien Debt Service, Aggregate Second Lien Debt Service or Aggregate 
Subordinate Lien Debt Service on Bonds after the issuance ofthe Second 
Lien Parity Bonds and the payment, redemption or refunding of such Bonds 
will not be in excess of (B) the sum of the Aggregate Senior Lien Debt 
Service, Aggregate Second Lien Debt Service and Aggregate Subordinate 
Lien Debt Service prior to the issuance ofthe Second Lien Parity Bonds in 
each such Fiscal Year. 
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(c) other obligafions, including bonds, may be issued payable from Net Revenues 
Available for Bonds on a basis subordinate to the Second Lien Bonds. 

Section 4.7 Against Pledge of Revenues. The City shall not hereafter issue any bonds, 
notes, or other evidences of indebtedness secured by the pledge contained in Secfion 2.4. other 
than Second Lien Parity Bonds, and shall not create or cause to be created any lien or charge on 
Net Revenues Available for Bonds, or on any amounts pledged for the benefit of owners of 
Second Lien Bonds underthis Indenture, other than the pledge contained in Secfion 2.4. provided 
that neither this Secfion nor any other provision of this Indenture shall prevent the City from (a) 
issuing bonds, notes or other evidences of indebtedness payable out of, or secured by a pledge 
of. Net Revenues Available for Bonds to be derived on and after such date as the pledge 
contained in Secfion 2.4 shall be discharged and safisfied as provided in Section 9.1, (b) issuing 
bonds, notes or other evidences of indebtedness which are payable out of, or secured by, the 
pledge of amounts which may be withdrawn from the Second Lien Bonds Account so long as 
such pledge is expressly junior and subordinate to the pledge contained in Secfion 2.4 or (c) 
issuing Subordinate Lien Obligafions. 

Section 4.8 Repairs, Replacements, Additions, Betterments. The City from time to 
fime will make all necessary and proper repairs, replacements, additions and betterments to the 
Sewer System so that the Sewer System may at all fimes be operated efficiently, economically 
and properiy. When any necessary equipment or facility shall have been worn out, destroyed or 
otherwise is insufficient for proper use, it shall be prompfiy replaced so that the value and 
efficiency of the Sewer System shall be at all times fully maintained. 

Section 4.9 Control and Operation of Sewer System. The City will establish such rules 
and regulafions for the control and operation of the Sewer System as are necessary for the safe, 
lawful, efficient and economical operafion ofthe Sewer System. 

Section 4.10 Performance of Covenants; Authority. The City shall faithfully perform 
at all fimes to the extent applicable to the City any and all covenants, undertakings, stipulafions 
and provisions contained in this Indenture, in any and every Second Lien Bond executed, 
authenficated and delivered under this Indenture, and in all proceedings pertaining to this 
Indenture. 

Section 4.11 Arbitrage and Tax Exemption Covenants. 

(a) The covenants and agreements of the City set forth in this Section 4.11 shall 
apply to Tax-Exempt Second Lien Bonds. The covenants and agreements of the City set forth in 
this Secfion 4.11 shall not apply to Taxable Second Lien Bonds. The covenants and agreements 
of the City set forth in this Secfion 4.11 shall apply to Tax-Exempt Second Lien Bonds as long as 
any such Tax-Exempt Second Lien Bonds continue to bear interest (whether or not they are 
Outstanding Bonds within the meaning of this Indenture) and shall also apply after such Tax-
Exempt Second Lien Bonds cease to bear interest but only within such subsequent period as 
shall be required for the City to comply with the covenants of this Section 4.11. 

(b) The City will not direct or permit any action which (or fail to take any action the 
failure of which) would cause any Tax-Exempt Second Lien Bond to be an "arbitrage bond" within 
the meaning of the Code. 

(c) The City (i) will take all actions that are necessary lo be taken (and avoid taking 
any action that it is necessary to avoid being taken) so that interest on the Tax-Exempt Second 
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Lien Bonds will not be or become subject to federal income taxafion under present law, and (ii) 
will take all actions reasonably within its power to take that are necessary to be taken (and avoid 
taking any actions that are reasonably within its power to avoid taking and that it is necessary to 
avoid) so that interest on the Tax-Exempt Second Lien Bonds will not be or become includible in 
gross income for federal income tax purposes under the federal income tax laws as in effect from 
time to time. 

(d) The City will, without limitation, (i) to the extent required by the Code, restrict the 
yield on investments of amounts received upon the sale of the Tax-Exempt Second Lien Bonds 
and other amounts, and (ii) fimely rebate to the United States of America certain amounts that 
may be received as interest or other investment earnings on accounts of the Sewer Revenue 
Fund, all as shall be necessary to comply with this Section. The City shall also make or cause to 
be made identifiable investments of amounts allocable to the Tax-Exempt Second Lien Bonds as 
shall be necessary or appropriate to be able to ascertain the amounts fiiat may be required so to 
be rebated to the United Stales of America. The City shall from time to fime determine the 
amounts in accounts ofthe Sewer Revenue Fund that shall be subject so to be rebated and those 
amounts from time to time shall be held by the City in the Second Lien Rebate Account (which 
the City shall establish underthis Indenture) and shall be rebated to the United States of America 
in the amounts and at the times as required. Such amounts so subject from fime to time so to be 
rebated shall not be available for the other purposes for which the Sewer Revenue Fund and its 
accounts and accounts and sub-accounts established by this Indenture may be applied, and, for 
purposes of compufing the balance in the Sewer Revenue Fund and such various accounts shall 
be disregarded. 

(e) The City will not take any of the following acfions without in each such event 
obtaining the Opinion of Bond Counsel (which may represent the City from time to time in other 
matters) that such acfion will not contravene any covenant of this Indenture and will not make 
compliance with those covenants impossible: (i) defease any Tax-Exempt Second Lien Bonds; 
(ii) sell, lease or othenwise dispose of any material portion of the Sewer System; (iii) enter into or 
amend any short-term or long-term contract for wastewater service by the City other than pursuant 
to general rates charged to the general public; or (iv) enter into or amend any contract or 
arrangement for persons other than its employees to manage the Sewer System. 

(f) The provisions of this Secfion 4.11 shall not be interpreted to impose upon the City 
any obligation to redeem or to purchase any Tax-Exempt Second Lien Bonds other than with 
proceeds or other amounts available under this Indenture. 

Section 4.12 Registered Owner Remedy. Any Owner of a Second Lien Bond may 
proceed by civil action to compel performance of all duties required by this Indenture, including 
the establishment and collection of sufficient fees, charges and rates for services supplied by the 
Sewer System, and the application of Gross Revenues as provided by this Indenture. 

Section 4.13 Debt Service Reserve Accounts. Any Supplemental Indenture pursuant 
to which a series of Second Lien Bonds is issued under this Indenture may establish a Second 
Lien Bonds Debt Service Reserve Requirement with respectto such series of Second Lien Bonds. 
Such Supplemental Indenture may provide that the Second Lien Bonds Debt Service Reserve 
Requirement for such series may be satisfied with (i) one or more Qualified Reserve Account 
Credit Instruments, (ii) Permitted Investments, or (iii) a combination thereoL For purposes of this 
Section 4.13 the term "Qualified Reserve Account Credit Instrument" means a Credit 
Enhancement Instrument consisfing of a letter of credit, surety bond or non-cancelable insurance 
policy issued by a domestic or foreign bank, insurance company or other financial insfitufion 
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whose debt obligations are rated "Aa" or "AA" or better by a Rafing Agency as of its date of 
issuance. Any such Credit Enhancement Instrument shall be issued in the name of the Trustee 
and shall contain no restricfions on the ability of the Trustee to receive payments under it other 
than a certificafion of the Trustee that the funds drawn under it are to be used for purposes for 
which moneys in the Second Lien Bonds Debt Service Reserve Account may be used. 

Section 4.14 Offices For Servicing Second Lien Bonds. The City shall at all fimes 
maintain one or more agencies in the City of Chicago, Illinois, or the City of New York, New York, 
where Second Lien Bonds of any series may be presented for payment, where Second Lien 
Bonds of any series may be presented for registrafion, registrafion of transfer or exchange to the 
exteni and in the manner specified in the Second Lien Bond Ordinances authorizing Outstanding 
Second Lien Bonds, the Outstanding Second Lien Bond Indentures, this Indenture and the 
Supplemental Indenture creafing such series and where notices, demands and other documents 
may be served upon the City in respect of the Second Lien Bonds of any series or of this 
Indenture. The City appoints the Trustee an agent for all such purposes. 

ARTICLE V 

SUPPLEMENTAL INDENTURES 

Section 5.1 Supplemental Indentures Effective Upon Execution by the City and the 
Trustee. For any one or more of the following purposes and at any fime or from time to time, a 
Supplemental Indenture may be authorized by an ordinance adopted by the City Council, which, 
upon (i) the filing with the Trustee of a copy of such ordinance certified by the City Clerk and (ii) 
the execufion and delivery of such Supplemental Indenture by the City and the Trustee, shall be 
fully effecfive in accordance with its terms: 

(a) to close this Indenture against, or provide limitafions and restricfions in addifion to 
the limitafions and restrictions contained in this Indenture on, the issuance of Second Lien Bonds 
or other evidences of indebtedness; 

(b) to add to the covenants and agreements of the City in this Indenture other 
covenants and agreements to be observed by the City which are not contrary to or inconsistent 
with this Indenture as theretofore in effect; 

(c) to add to the limitations and restrictions in this Indenture other limitafions and 
restricfions to be observed by the City which are not contrary to or inconsistent with this Indenture 
as theretofore in effect; 

(d) to surrender any right, power or privilege reserved to or conferred upon the City by 
the terms of this Indenture, but only if the surrender of such right, power or privilege is not contrary 
to or inconsistent with the covenants and agreements of the City contained in this Indenture; 

(e) to create a series of Second Lien Bonds and, in connection with such creafion, to 
specify and determine the matters and things referred to in Article II and also any other matters 
and things relafive to such Second Lien Bonds which are not contrary to or inconsistent with this 
Indenture as theretofore in effect, or to amend, modify or rescind any such authorizafion, 
specificafion or determination at any fime prior to the first issuance of such Second Lien Bonds; 
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(f) to, confirm, as further assurance, the pledge under Secfion 2.4 and the subjecfion 
of additional properties. Second Lien Bond Revenues or other collateral to any lien, claim or 
pledge created or to be created by this Indenture; and 

(g) to modify any of the provisions of this Indenture in any respect whatever, provided 
that such modificafion shall be, and shall be expressed to be, effecfive only after all Second Lien 
Bonds Outstanding at the date ofthe execufion and delivery ofsuch Supplemental Indenture shall 
cease to be Outstanding. 

Section 5.2 Supplemental Indentures Effective Upon Consent of Trustee. 

(a) For any one or more of the following purposes and at any fime or from time to fime, 
a Supplemental Indenture may be authorized by an ordinance adopted by the City Council which, 
upon (i) the filing with the Trustee of a copy of such ordinance certified by the City Clerk, (ii) the 
filing with the Trustee and the City of an instrument in wrifing made by the Trustee consenting 
thereto, and (iii) the execufion and delivery of such Supplemental Indenture by the City and the 
Trustee, shall be fully effecfive in accordance with its terms: 

1. to cure any ambiguity, supply any omission, or cure or correct any defect or 
inconsistent provision in this Indenture; or 

2. to insert such provisions clarifying matters or questions arising under this Indenture 
as are necessary or desirable and are not contrary to or inconsistent with this 
Indenture as theretofore in effect; or 

3. to provide addifional dufies of the Trustee under this Indenture. 

(b) Any such Supplemental Indenture may also contain one or more of the purposes 
specified in Secfion 5.1. and in that event, the consent of the Trustee required by this Section 
shall be applicable only to those provisions of such Supplemental Indenture as shall contain one 
or more of the purposes set forth in subsection (a) of this Secfion. 

Section 5.3 Supplemental Indentures Effective Upon Consent of Owners of Certain 
Second Lien Bonds. At any time or from fime to fime, a Supplemental Indenture may be 
authorized by an ordinance adopted by the City Council, subject to consent by the owners of 
Outstanding Second Lien Bonds issued under this Indenture in accordance with and subject to 
the provisions of Article VI which Supplemental Indenture, upon (i) the filing with the Trustee of a 
copy of such ordinance certified by the City Clerk, (ii) compliance with the provisions of Article VI. 
and (iii) execution and delivery of such Supplemental Indenture by the City and the Trustee, shall 
become fully effective in accordance with its terms. 

Section 5.4 General Provisions. 

(a) This Indenture shall not be modified or amended in any respect except as provided 
in and in accordance with and subject to the provisions of this Article and Article VI. Nothing 
contained in this Article or Article VI shall affect or limit the right or obligafion of the City to adopt, 
make, do, execute, acknowledge or deliver any ordinance, resolufion, act or other instrument or 
the right, or obligafion of the City to execute and deliver to the Trustee any instrument which 
elsewhere in this Indenture it is provided shall be delivered to the Trustee. 
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(b) Any ordinance authorizing a Supplemental Indenture referred to and permitted or 
authorized by Secfions 5.1 and 5.2 may be adopted by the City Council without the consent of 
any of the owners of Second Lien Bonds issued under this Indenture, but such Supplemental 
Indenture shall be executed and delivered by the City and the Trustee and shall become effecfive 
only on the condifions, to the extent and at the fime provided in said Sections, respectively. Every 
Supplemental Indenture delivered to the Trustee for execution shall be accompanied by a 
Counsel's Opinion stafing that such Supplemental Indenture has been duly and lawfully 
authorized by the City Council and executed by the City in accordance with the provisions of this 
Indenture, is authorized or permitted by this Indenture, and will, when executed and delivered by 
the Trustee, be valid and binding upon the City and enforceable in accordance with its terms. 

(c) The Trustee is authorized to enter into, execute and deliver any Supplemental 
Indenture referred to and permitted or authorized by Secfions 5.1. 5.2 or 5.3 and to make all 
further agreements and sfipulafions which may be therein contained, and the Trustee, in taking 
such action, shall be fully protected in relying on, an opinion of counsel (which may be a Counsel's 
Opinion) that such Supplemental Indenture is authorized or permitted by the provisions of this 
Indenture. 

(d) No Supplemental Indenture may change or modify any of the rights or obligafions 
ofthe Trustee without its written consent to such Supplemental Indenture. 

(e) Any Supplemental Indenture executed and delivered pursuant to Seciion 5.2 or 
Article VI shall not take effect until the written consent to such modificafion or amendment of each 
provider of a Credit Enhancement Instrument for any Outstanding Second Lien Bonds issued 
under this Indenture shall have been filed with the Trustee. 

ARTICLE VI 

AMENDMENTS 

Section 6.1 Mailing of Notice of Amendment. Any provision in this Article for the 
mailing of a nofice or other paper to owners of Second Lien Bonds issued under this Indenture 
shall be fully complied with if it is mailed postage prepaid only (i) to each registered owner of then 
Outstanding Second Lien Bonds issued under this Indenture at his or her address, if any, 
appearing upon the registrafion books maintained by the City at the principal office of the Trustee 
or, in the case of Secfion 2.8 Obligafions, set forth in the instrument creafing the same, (ii) to each 
provider of a Credit Enhancement Instrument for any Outstanding Second Lien Bonds, (iii) to the 
Trustee. 

Section 6.2 Powers of AmendmenL Any modification or amendment of this Indenture 
or of any Supplemental Indenture or of the rights and obligafions of the City and of the Owners of 
the Second Lien Bonds issued and Outstanding under this Indenture, in particular, may be made 
by a Supplemental Indenture, with the written consent given as provided in Secfion 6.3(a) of the 
Owners of a majority in principal amount of the Second Lien Bonds issued under this Indenture 
Outstanding at the time such consent is given, (b) in case less than all of the several series of 
then Outstanding Second Lien Bonds issued underthis Indenture are affected by the modification 
or amendment, of the Owners of a majority in principal amount of the then Outstanding Second 
Lien Bonds of each series so affected, (c) in case any Section 2.8 Obligafions are affected by the 
modification or amendment, of the party to whom the Section 2.8 Obligations so affected are 
payable, (d) in case any Hedge Counterparty is affected by the modificafion or amendment, of 
the Hedge Counterparty so affected; except that if such modificafion or amendment will, by its 
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terms, not take effect so long as any Second Lien Bonds issued under this Indenture of any 
specified series and maturity or any specified Secfion 2.8 Obligations or Section 2.9 Obligafions 
remain Outstanding, the consent of the Owners of such Second Lien Bonds or the party to which 
such Secfion 2.8 Obligafions or Secfion 2.9 Obligations are payable, as applicable, shall not be 
required and such Second Lien Bonds, Secfion 2.8 Obligafions or Secfion 2.9 Obligafions shall 
not be deemed to be Outstanding for the purpose of any calculation of Outstanding Second Lien 
Bonds, Secfion 2.8 Obligafions or Secfion 2.9 Obligations under this Section. No such 
modification or amendment shall permit a change in the terms of redempfion or maturity of the 
principal of any Outstanding Second Lien Bond or of any installment of interest on such Second 
Lien Bond or a reducfion in the principal amount or the Redemption Price of such Second Lien 
Bond or a reducfion in the rate of interest on such Second Lien Bond, or in the terms of purchase 
or the purchase price of such Second Lien Bond, without the consent of the Owner of such Second 
Lien Bond, or shall reduce the percentages or otherwise affect the classes of Second Lien Bonds 
the consent of the Owners of which is required to effect any such modificafion or amendment, or 
shall change or modify any ofthe rights or obligations ofthe Trustee without its written consent to 
such modificafion or amendment. Forthe purposes ofthis Secfion, a series of Second Lien Bonds 
issued under this Indenture or any specified Secfion 2.8 Obligafions or Secfion 2.9 Obligations 
shall be deemed to be affected by a modification or amendment of this Indenture if the same 
adversely affects or diminishes the rights of the Owners of Second Lien Bonds of such series or 
of such Section 2.8 Obligafions or Section 2.9 Obligations. Notwithstanding anything to the 
contrary, a modification or amendment of a Supplemental Indenture which increases the 
maximum rate of interest on Second Lien Bonds of a series may be made by a Supplemental 
Indenture without the consent of the Owners of the affected Second Lien Bonds but shall be 
subject to the consents of any provider of a Credit Enhancement Instrument for the Second Lien 
Bonds of such series or other consent or consents as may be required by the Supplemental 
Indenture authorizing the issuance of such Second Lien Bonds. 

Section 6.3 Consent of Owners of Second Lien Bonds. 

(a) The City may at any fime authorize a Supplemental Indenture making a 
modification or amendment permitted by the provisions of Secfion 6.2. to take effect when and as 
provided in this Secfion. A copy of such Supplemental Indenture (or brief summary of such 
Supplemental Indenture or reference to such Supplemental Indenture in form approved by the 
Trustee), together with a request to the Owners of the applicable Second Lien Bonds for their 
consent to such Supplemental Indenture in form satisfactory to the Trustee, shall be mailed by 
the City to the Owners of such Second Lien Bonds (but failure to mail such copy and request shall 
not affect the validity of the Supplemental Indenture when consented to as provided in this 
Secfion). Such Supplemental Indenture shall not be effective unless and unfil, and shall take 
effect in accordance with its terms when, (A) there shall have been filed with the Trustee (i) the 
wrillen consents of Owners of the percentages of Outstanding Second Lien Bonds specified in 
Secfion 6.2 (and, to the extent required by Secfion 6.2. the consent of the party to which 
Section 2.8 Obligafions or Secfion 2.9 Obligafions are payable), and (ii) a Counsel's Opinion 
stafing that such Supplemental Indenture has been duly and lawfully executed and delivered by 
the City and the Trustee in accordance with the provisions of this Indenture, is authorized or 
permitted by this Indenture and is valid and binding upon the City and enforceable in accordance 
with its terms upon its becoming effecfive as provided in this Secfion, and (B) a notice shall have 
been mailed as provided below in this Section. 

(b) The consent of an Owner of Second Lien Bonds issued under this Indenture to any 
modification or amendment shall be effective only if accompanied by proof of the ownership, at 
the date of such consent, of the Second Lien Bonds with respect to which such consent is given, 
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which proof shall be such as is permitted by Secfion 8.13. A certificate or certificates signed by 
the Trustee filed with the Trustee that it has examined such proof and that such proof is sufficient 
in accordance with Secfion 8.13 shall be conclusive that the consents have been given by the 
Owners ofthe Second Lien Bonds described in such certificate or certificates. Any such consent 
shall be binding upon the Owner of the Second Lien Bonds giving such consent and upon any 
subsequent Owner of such Second Lien Bonds and of any Second Lien Bonds issued in exchange 
for such Second Lien Bonds (whether or not such subsequent Owner of such Second Lien Bonds 
has nofice thereof) unless such consent is revoked in wrifing by the Owner of such Second Lien 
Bonds giving such consent or a subsequent Owner of such Second Lien Bonds by filing such 
revocation with the Trustee, prior to the time when the written statement ofthe Trustee hereinafter 
provided for in this Section is filed. The fact that a consent has not been revoked may likewise 
be proved by a certificate of the Trustee to the effect that no revocation of such consent is on file 
with the Trustee. 

(c) At any time after the Owners of the required percentages of Second Lien Bonds 
issued under this Indenture shall have filed their consents to the Supplemental Indenture, the 
Trustee shall make and file with the City and the Trustee a written statement that the Owners of 
such required percentages of Second Lien Bonds (and, to the extent required by Secfion 6.2 the 
party to which Secfion 2.8 Obligations or Section 2.9 Obligations are payable) have filed such 
consents. Such written statement shall be conclusive that such consents have been so filed. At 
any time thereafter notice, stafing in substance that the Supplemental Indenture (which may be 
referred to as a Supplemental Indenture entered into by the City and the Trustee as of a stated 
date, a copy of which is on file with the Trustee) has been consented to by the Owners of the 
required percentages of Second Lien Bonds issued under this Indenture (and, to the extent 
required by Secfion 6.2. the party to which Section 2.8 Obligafions or Section 2.9 Obligafions are 
payable) and will be effective as provided in this Secfion, shall be given to Owners of Second Lien 
Bonds issued under this Indenture and Outstanding by the City by mailing such nofice to the 
Owners of such Second Lien Bonds and each party to which Secfion 2.8 Obligations or Section 
2.9 Obligations are payable (but failure to mail such nolice shall not prevent such Supplemental 
Indenture from becoming effective and binding as provided in this Section). The City shall file 
with the Trustee proof of the mailing of such notice. A record, consisfing of the papers required 
or permitted by this Section to be filed with the Trustee, shall be proof of the matters therein 
stated. Such Supplemental Indenture making such amendment or modificafion shall be deemed 
conclusively binding upon the Trustee, each party to which Secfion 2.8 Obligations or Secfion 2.9 
Obligafions are payable and the Owners of all Second Lien Bonds issued under this Indenture 
and Outstanding at the expiration of 40 days after the filing with the Trustee of proof of the mailing 
of such last mentioned nofice, except in the event of a final decree of a court of competent 
jurisdicfion setfing aside such Supplemental Indenture in a legal acfion or equitable proceeding 
for such purpose commenced within such 40 day period; prov/ded that the Trustee and the City, 
during such 40 day period and any such further period during which any such acfion or proceeding 
may be pending, shall be entitied in their absolute discretion to take such acfion, or to refrain from 
taking such action, with respect to such Supplemental Indenture as they may deem expedient. 

(d) Nothing in this Secfion 6.3 shall impact the provisions established in the 
Outstanding Second Lien Bond Indentures governing the authorization of indenture supplements 
governing those Outstanding Second Lien Bond Indentures and Outstanding Second Lien Bonds. 

Section 6.4 Modifications by Unanimous Consent. The terms and provisions of this 
Indenture and the rights and obligafions ofthe City and ofthe Owners ofthe Second Lien Bonds 
issued under this Indenture and Outstanding may be modified or amended in any respect upon 
the consent of the Owners of all the then Outstanding Second Lien Bonds issued under this 
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Indenture to the execufion and delivery of a Supplemental Indenture making such modificafion or 
amendment, such consent to be given as provided in Secfion 6.3 except that no nofice to the 
Owners of such Second Lien Bonds shall be required; but no such modificafion or amendment 
may change or modify any of the rights or obligations of the Trustee without its written consent to 
such modificafion or amendment. 

Section 6.5 Exclusion of Second Lien Bonds. Second Lien Bonds owned by or for the 
account of the City shall not be deemed Outstanding for the purpose of any consent or other 
action or any calculation of Outstanding Second Lien Bonds provided for in this Article, and the 
City shall not be entified with respect to such Second Lien Bonds to give any consent or take any 
other action provided for in this Article. At the time of any consent or other acfion taken under 
this Article, the City shall furnish the Trustee with a Certificate, upon which the Trustee may rely, 
describing all Second Lien Bonds so to be excluded. 

Section 6.6 Notation on Second Lien Bonds. Second Lien Bonds authenficated and 
delivered under this Indenture after the effecfive date of any acfion taken as provided in Article V 
or this Article may, and, if the Trustee so determines, shall, bear a notafion by endorsement or 
otherwise in form approved by the City and the Trustee as to such acfion, and in that case upon 
demand of the Owner of any Second Lien Bond issued under this Indenture and Outstanding at 
such effective date and presentation of such Owner's Second Lien Bond for that purpose at the 
principal office of the Trustee or upon any exchange or registration of transfer of any Second Lien 
Bond issued under this Indenture and Outstanding at such effecfive date, suitable notafion shall 
be made on such Second Lien Bond or upon any Second Lien Bond issued upon any such 
exchange or registrafion of transfer by the Trustee as to any such action. If the City or the Trustee 
shall so determine, new Second Lien Bonds so modified as in the opinion of the Trustee and the 
City to conform to such acfion shall be prepared, authenticated and delivered, and upon demand 
of the Owner of any Second Lien Bond issued under this Indenture and then Outstanding shall 
be exchanged, without cost to such Owner, for Second Lien Bonds of the same series and 
maturity upon surrender of such Second Lien Bond. 

ARTICLE Vll 

DEFAULT AND REMEDIES 

Section 7.1 Event of Default. Each of the following events of default is declared an 
"Event of Default:" 

(a) payment of the principal or Redempfion Price, if any, of any Second Lien Bond 
shall not be made when and as the same shall become due, whether at maturity, upon call for 
redemption or otherwise; 

(b) payment of any installment of interest on any Second Lien Bond shall not be made 
when the same shall become due; 

(c) the City shall fail or refuse to comply with the provisions of this Indenture, or shall 
default in the performance or observance of any of the covenants, agreements or condifions on 
its part contained in this Indenture or in the Second Lien Bonds issued underthis Indenture, which 
materially affects the rights of the Owners of the Second Lien Bonds and such failure, refusal or 
default shall continue for a period of 45 days after written notice thereof by the Trustee or the 
Owners of not less than 25 percent in principal amount of the Outstanding Second Lien Bonds 
issued under this Indenture; provided, that in the case of any such default which can be cured by 
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due diligence but which cannot be cured within the 45 day period, the fime to cure shall be 
extended for such period as may be necessary to remedy the default with all due diligence; or 

(d) an event of default shall occur and be confinuing under the provisions of any 
Supplemental Indenture. 

Section 7.2 Remedies. 

(a) Upon the happening and confinuance of any Event of Default specified in 
paragraph (a) or (b) of Secfion 7.1. the Trustee shall proceed, or upon the happening and 
continuance of any Event of Default specified in paragraph (c) or (d) of Secfion 7.1 (and as 
specified in any Supplemental Indenture with respect to addifional events of default described 
under such Supplemental Indenture), the Trustee may, unless otherwise directed pursuant to 
Secfion 7.5. proceed, and upon the written direcfion of the Owners of not less than a majority in 
principal amount of the Outstanding Second Lien Bonds issued under this Indenture given in 
accordance with Section 7.5. shall proceed, in its own name, subject to the provisions of this 
Section, to protect and enforce its rights and the rights ofthe Owners ofthe Second Lien Bonds 
issued under this Indenture by such of the following remedies or any addifional remedies specified 
in one or more Supplemental Indentures with respect to a particular series as the Trustee, being 
advised by counsel, shall deem most effectual to protect and enforce such rights: 

i. by mandamus or other suit, acfion or proceeding at law or in equity, to enforce all 
rights of the Owners of the Second Lien Bonds issued under this Indenture 
including the right lo require the City to receive and collect [Net] Revenues 
adequate to carry out the covenants and agreements as to such [Net] Revenues 
and the pledge contained in Section 2.4 and to require the City to carry out any 
other covenant or agreement with the Owners of the Second Lien Bonds issued 
under this Indenture and to perform its dufies under this Indenture; 

ii. by bringing suit upon such Second Lien Bonds; 

iii. by acfion or suit in equity, require the City to account as if it were the trustee of an 
express trust for the Owners of the Second Lien Bonds issued under this 
Indenture; or 

iv. by action or suit in equity, enjoin any acts or things which may be unlawful or in 
violation of the rights of the Owners of the Second Lien Bonds issued under this 
Indenture. 

(b) In the enforcement of any rights and remedies under this Indenture, the Trustee 
shall be enfitled to sue for, enforce payment on and receive any and all amounts then or during 
any default becoming, and at any fime remaining, due from the City but only out of moneys 
pledged as security for the Second Lien Bonds issued under this Indenture for principal. 
Redemption Price, interest or otherwise, under any provision of this Indenture or any 
Supplemental Indenture or of the Second Lien Bonds issued under this Indenture, and unpaid, 
with interest on overdue payments at the rate or rates of interest specified in such Second Lien 
Bonds, together with any and all costs and expenses of collecfion and of all proceedings under 
this Indenture and under such Second Lien Bonds without prejudice to any other right or remedy 
of the Trustee or the Owners of such Second Lien Bonds, and to recover and enforce a judgment 
or decree against the City for any portion of such amounts remaining unpaid, with interest, costs 
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and expenses, and to collect from any moneys available under this Indenture for such purpose, 
in any manner provided by law, the moneys adjudged or decreed to be payable. 

(c) Notwithstanding anything else to the contrary in this Secfion 7.2. the Trustee shall 
not waive an Event of Default unless any Credit Enhancement Instrument shall, at the time of 
such waiver, have been reinstated in full. 

Section 7.3 Priority of Payments After Default. 

(a) If upon the happening and confinuance of any Event of Default, the moneys held 
by the Trustee are insufficient for the payment of principal or Redemption Price, if any, and interest 
then due on the Second Lien Bonds issued underthis Indenture, such moneys (otherthan moneys 
held for the payment or redempfion of particular Second Lien Bonds issued under this Indenture, 
which have theretofore become due at maturity or by call for redemption) and any other moneys 
received or collected by the Trustee acfing pursuant to this Article, after making provision for the 
payment of any expenses necessary in the opinion of the Trustee to protect the interests of the 
Owners of the Second Lien Bonds issued under this Indenture, and for the payment of the charges 
and expenses and liabilities incurred and advances made by the Trustee in the performance of 
its dufies under this Indenture, shall, except as otherwise provided with respect to moneys held 
for the exclusive benefit of Second Lien Bonds of a particular series or particular Secfion 2.8 
Obligafions or Secfion 2.9 Obligafions under the provisions of a Supplemental Indenture, be 
applied as follows: 

FIRST: to the payment to the persons entified to the following payment, of all 
installments of interest then due in the order of the maturity of such installments, and, if 
the amount available shall not be sufficient to pay in full any installment, then to the 
payment of such installment ratably, according to the amounts due on such installment, to 
the persons entitied thereto, without any discrimination or preference; and 

SECOND: to the payment to the persons enfitled to the following payment, of the 
unpaid principal or Redempfion Price of any Second Lien Bonds issued under this 
Indenture, which shall have become due, whether at maturity or by call for redemption, in 
the order of their due dates with interest on such Second Lien Bonds from the respective 
dates upon which such principal or Redemption Price became due at the rate borne by 
the Second Lien Bonds and, if the amounts available shall not be sufficient to pay in full 
all the Second Lien Bonds due on any date, then to the payment ofthe Second Lien Bonds 
ratably, according to the amounts of principal or Redempfion Price, if any, due on such 
date, to the persons enfified thereto, without any discrimination or preference. 

Whenever moneys are to be applied by the Trustee pursuant to the provisions of this 
Secfion, such moneys shall be applied by the Trustee at such times, and from time to fime, as the 
Trustee in its sole discretion shall determine, having due regard to the amount of such moneys 
available for applicafion and the likelihood of addifional moneys becoming available for such 
application in the future. The deposit of such moneys with the Trustee, or otherwise setfing aside 
such moneys in trust for the proper purpose, shall consfitute proper application by the Trustee 
and the Trustee shall incur no liability whatever to the City, to the Owner of any Second Lien Bond 
or to any other person for any delay in applying any such moneys, so long as the Trustee acts 
with reasonable diligence, having due regard for the circumstances, and ultimately applies the 
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same in accordance with such provisions of this Indenture as may be applicable at the time of 
application by the Trustee. Whenever the Trustee shall exercise such discretion in applying such 
moneys, it shall fix the date (which shall be a Payment Date unless the Trustee shall deem another 
date more suitable) upon which such applicafion is to be made and upon such date interest on 
the amounts of principal to be paid on such date shall cease to accrue. The Trustee shall give 
such nofice as it may deem appropriate of the fixing of any such date. The Trustee shall not be 
required to make payment to the Owner of any unpaid Second Lien Bond issued under this 
Indenture unless such Second Lien Bond shall be presented to the Trustee for appropriate 
endorsement or for cancellafion if fully paid. 

Section 7.4 Termination of Proceedings. If any proceedings taken by the Trustee on 
account of any Event of Default shall have been disconfinued or abandoned for any reason, then 
in every such case the City, the Trustee and the Owners of the Second Lien Bonds issued under 
this Indenture shall be restored to their former posifions and rights under this Indenture, 
respecfively, and all rights, remedies, powers and dufies ofthe Trustee shall continue as though 
no such proceeding had been taken. 

Section 7.5 Direction of Proceedings by Owners of Second Lien Obligations. The 
owners ofthe majority in principal amount ofthe Second Lien Bonds issued under this Indenture 
then Outstanding shall have the right, by an instrument or concurrent instruments in wrifing 
executed and delivered to the Trustee, to direct the method of conducting all remedial 
proceedings to be taken by the Trustee under this Indenture, except that (i) such direction shall 
not be otherwise than in accordance with law or the provisions of this Indenture, and (ii) the 
Trustee shall have the right to decline to follow any such direcfion which in the opinion of the 
Trustee would be unjustly prejudicial to Owners of the Outstanding Second Lien Bonds issued 
under this Indenture not parties to such direcfion. 

Section 7.6 Limitation on Rights of Owners of Second Lien Bonds. 

(a) No Owner of any Second Lien Bond issued under this Indenture shall have any 
right to insfitute any suit, acfion, mandamus or other proceeding in equity or at law under this 
Indenture, or for the protecfion or enforcement of any right or remedy under this Indenture or any 
right under law unless such Owner shall have given to the Trustee written notice of the Event of 
Default or breach of duty on account of which such suit, action or proceeding is to be taken, and 
unless the Owners of not less than 25 percent in principal amount of the Second Lien Bonds 
issued under this Indenture then Outstanding shall have made written request of the Trustee after 
the right to exercise such powers or right of acfion, as the case may be, shall have occurred, and 
shall have afforded the Trustee a reasonable opportunity either to proceed to exercise the powers 
granted in this Indenture or granted under law or to institute such action, suit or proceeding in its 
name and unless, also, there shall have been offered to the Trustee reasonable security and 
indemnity against the costs, expenses and liabilifies to be incurred in such acfion, suit or 
proceeding or by such acfion, suit or proceeding, and the Trustee shall have refused or neglected 
to comply with such request within a reasonable time; and, such nofificafion, request and offer of 
indemnity are declared in every such case (except with respect to the enforcement of Credit 
Enhancement Instruments securing Second Lien Bonds issued under this Indenture), at the 
option of the Trustee, to be conditions precedent to the execufion of the powers under this 
Indenture or for any other remedy under this Indenture or under law. It is understood and intended 
that no one or more Owners of the Second Lien Bonds secured by this Indenture shall have any 
right in any manner whatever by such Owner's or Owners' acfion to affect, disturb or prejudice 
the security of this Indenture, or to enforce any right under this Indenture or under law with respect 
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to such Second Lien Bonds or this Indenture, except in the manner provided in this Indenture, 
and that all proceedings at law or in equity shall be insfituted, had and maintained in the manner 
provided in this Indenture and forthe benefit ofall owners ofthe Outstanding Second Lien Bonds 
issued under this Indenture, but the provisions of this paragraph shall not apply to any suit 
insfituted by the Owner of any Second Lien Bond issued under this Indenture for the enforcement 
of the payment of the principal or Redemption Price of or interest on any Second Lien Bond on or 
after the respective due date of such Second Lien Bond expressed in such Second Lien Bond. 

(b) Each Owner of any Second Lien Bond issued under this Indenture by such 
Owner's acceptance of such Second Lien Bond shall be deemed to have agreed that any court 
in its discretion may require, in any suit for the enforcement of any right or remedy under this 
Indenture, or in any suit against the Trustee for any action taken or omitted by it as Trustee, the 
filing by any party litigant in such suit of an undertaking to pay the reasonable costs of such suit, 
and that such court may in its discretion assess reasonable costs, including reasonable attorneys' 
fees, against any party litigant in any such suit, having due regard to the merits and good faith of 
the claims or defenses made by such party lifigant; but the provisions ofthis paragraph shall not 
apply to any suit insfituted by the Trustee, to any suit instituted by any Owner of any Second Lien 
Bond, or group of such Owners, holding at least 25 percent in principal amount of the Second 
Lien Bonds issued under this Indenture Outstanding, or to any suit insfituted by the Owner of any 
Second Lien Bond for the enforcement of the payment of the principal or Redempfion Price of or 
interest on any Second Lien Bond on or after the respecfive due date of such Second Lien Bond 
expressed in such Second Lien Bond. 

(c) The rights granted under paragraph (a) of this Section to the Owners of Second 
Lien Bonds issued underthis Indenture shall, in the case ofany Second Lien Bond for which there 
is a Credit Enhancement Instrument, be exercised only by the provider of such Credit 
Enhancement Instrument, provided that the right of such provider to exercise rights under said 
paragraph (a) shall immediately cease and terminate if (i) the rights of such provider have ceased 
and terminated as provided in paragraph (a) or (b) of Secfion 9.4. as applicable, or (ii) the Trustee 
(but only ifthe Trustee is an affiliate ofthe provider) shall not have paid to such Owner its allocable 
share of monies provided to the Trustee by such provider for payment to Owners of such Second 
Lien Bonds. 

Section 7.7 Possession of Second Lien Bonds by Trustee Not Required. All rights 
of action under this Indenture or under any of the Second Lien Bonds enforceable by the Trustee 
may be enforced by it without the possession of any of the Second Lien Bonds or the production 
thereof on the trial or other proceeding relative thereto, and any such suit, action or proceeding 
instituted by the Trustee shall be brought in its name for the benefit of all of the Owners of such 
Second Lien Bonds, subject to the provisions of this Indenture. 

Nothing contained in this Article shall affect or impair the right ofthe Owner of any Second 
Lien Bond issued under this Indenture to enforce the payment of the principal or Redempfion 
Price, if any, of and interest on such Owner's Second Lien Bond or the obligation of the City to 
pay the principal or Redempfion Price, if any, of and interest on each Second Lien Bond issued 
under this Indenture to the Owner of such Second Lien Bond at the fime and place in said Second 
Lien Bond, ifany, expressed. 

Section 7.8 Remedies Not Exclusive. No remedy in this Indenture conferred upon or 
reserved to the Trustee or to the Owners of the Second Lien Bonds by this Indenture is intended 
to be exclusive of any other remedy or remedies, and each and every such remedy shall be 
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cumulafive and shall be in addition to any other remedy given under this Indenture or now or 
hereafter exisfing at law or in equity or by statute. 

Section 7.9 No Waiver of Default. No delay or omission by the Trustee or by the Owner 
of any Second Lien Bond issued under this Indenture to exercise any right or power accruing 
upon any default shall impair any such right or power or shall be construed to be a waiver of any 
such default or any acquiescence therein and every power and remedy given by this Indenture to 
the Trustee and the Owners of the Second Lien Bonds, respecfively, may be exercised from time 
to fime and as often as may be deemed expedient. 

Section 7.10 Notice to Owners of Second Lien Bonds. The Trustee shall give to the 
Owners of the Second Lien Bonds issued under this Indenture nofice of each Event of Default 
under this Indenture known to the Trustee within 90 days after knowledge of the occurrence of 
such Event of Default, unless such Event of Default shall have been remedied or cured or 
necessary moneys provided before the giving of such nofice; but, except in the case of default in 
the payment of fiie principal or Redempfion Price, if any, of or interest on any of the Second Lien 
Bonds, the Trustee shall be protected in withholding such nofice if and so long as the board of 
directors, the execufive committee, or a trust committee of directors or responsible officers of the 
Trustee in good faith determines that the withholding of such nofice is in the interests of the 
Owners of the Second Lien Bonds. Each such notice shall be given by the Trustee by mailing 
written nofice thereof: (a) to all registered Owners of the Second Lien Bonds issued under this 
Indenture as the names and addresses of such Owners appear upon the books for registrafion 
and transfer of Second Lien Bonds as kept by the Trustee or, in the case of Section 2.8 
Obligafions or Section 2.9 Obligations, as set forth in the instrument creafing the same, (b) to 
each provider of a Credit Enhancement Instrument, and (c) to such other persons as is required 
by law. 

ARTICLE VIII 

CONCERNING THE TRUSTEE 

Section 8.1 Qualification of Trustee. The Trustee under this Indenture shall be a bank, 
trust company or nafional banking association having the powers of a trust company doing 
business and having an office in the City of Chicago, Illinois. 

Section 8.2 Responsibilities of Trustee. 

(a) The recitals of fact contained in this Indenture and in the Second Lien Bonds issued 
under this Indenture are to be taken as the statements of the City and the Trustee assumes no 
responsibility for their correctness. The Trustee makes no representations as to the validity or 
sufficiency of this Indenture or any Supplemental Indenture or of any Second Lien Bonds issued 
under this Indenture or any Supplemental Indenture or in respect of the security afforded by this 
Indenture or any Supplemental Indenture, and the Trustee shall not incur any responsibility in 
respect of this Indenture or any Supplemental Indenture except as specifically and expressly 
provided in this Indenture. The Trustee shall, however, be responsible for its representation 
contained in its certificate of authenficafion on the Second Lien Bonds issued underthis Indenture. 
The Trustee shall not be under any responsibility or duty with respect to (i) the issuance of the 
Second Lien Bonds for value or (ii) the applicafion of the proceeds of such Second Lien Bonds 
except to the extent such proceeds are paid to the Trustee in its capacity as Trustee, or (iii) the 
application of any moneys paid to the City or others in accordance with this Indenture or any 
Supplemental Indenture. The Trustee shall not be under any obligation or duty to perform any 
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act that would involve it in expense or liability or to insfitute or defend any action or suit in respect 
of this Indenture, or to advance any of its own moneys, unless properiy indemnified. Subject to 
the provisions of paragraph (b) of this Section, the Trustee shall not be liable in connecfion with 
the performance of its dufies under this Indenture except for its own negligence or willful 
misconducL 

(b) The Trustee, prior to the occurrence of an Event of Default and after the remedy 
ofall Events of Default that may have occurred, undertakes to perform such dufies and only such 
duties as are specifically set forth in this Indenture and each Supplemental Indenture. In case an 
Event of Default has occurred and has not been remedied, the Trustee shall exercise such of the 
rights and powers vested in it by |aw, this Indenture and each Supplemental Indenture, and shall 
use the same degree of care and skill in their exercise, as a prudent person would exercise or 
use under the circumstances in the conduct of his or her own affairs. Any provision of this 
Indenture and any Supplemental Indenture relating to (i) acfion taken or so to be taken by the 
Trustee or (ii) evidence upon which the Trustee may rely shall be subject to the provisions of this 
Section. 

Section 8.3 Funds Held in Trust and Security Therefor. All moneys held by the 
Trustee, as such, at any fime pursuant to the terms of this Indenture or any Supplemental 
Indenture shall be and are assigned, transferred and set over unto the Trustee in trust for the 
purposes and upon the terms and condifions of this Indenture or such Supplemental Indenture. 
Subject to the provisions of Section 3.5. all moneys (not including securities) held by the Trustee, 
as such, may be deposited by the Trustee in its banking department, or with such other banks, 
trust companies, or nafional banking associafions, each having its principal place of business in 
the City of Chicago, Illinois, as may be designated by the City and approved by the Trustee. No 
such funds shall be deposited with any bank, trust company or national banking association, other 
than the Trustee, in an amount exceeding 25 percent of the amount which an officer of such bank, 
trust company or national banking associafion shall certify to the Trustee and the City as the 
combined capital, surplus and undivided profits of such bank, trust company or nafional banking 
associafion. No such funds shall be deposited or remain on deposit with any bank, trust company 
or national banking associafion in excess ofthe amount insured by the Federal Deposit Insurance 
Corporafion, unless (a) such bank, trust company or national banking association shall have 
deposited in trust with the trust department of the Trustee or with a Federal Reserve Bank or 
branch or, with the written approval of the Trustee and the City, pledged to some other bank, trust 
company or national banking associafion, for the benefit of the City and the appropriate fund, 
account, sub-fund or sub-account, as collateral security for the moneys deposited. Qualified 
Collateral having a current market value (exclusive of accrued interest) at least equal to 110 
percent of the amount of such moneys, or (b) in lieu of such collateral security as to all or any part 
of such moneys, there shall have been deposited in trust with the trust department of the Trustee, 
forthe benefit ofthe City and the appropriate fund, account, sub-fund or sub-account, and remain 
in full force and effect as security for such moneys or part thereof, the indemnifying bond or bonds 
of a surety company or companies qualified as surety for deposits of funds of the United States 
of America and qualified to transact business in the State of Illinois in a sum at least equal to the 
amount of such moneys or part thereoL The Trustee shall allow and credit interest on any such 
moneys held by it at such rate as it customarily allows upon similar moneys of similar size and 
under similar condifion as required by law. Interest in respect of moneys or on securities in any 
fund, account, sub-fund or sub-account shall be credited in each case to the fund, account, sub-
fund or sub-account in which such moneys or securifies are held. 

Section 8.4 Evidence on Which Trustee May Act. The Trustee shall be protected in 
acting upon any nofice, resolution, request, consent, order, certificate, report, opinion, bond or 
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other paper or document believed by it to be genuine and to have been signed or presented by 
the proper party or parties. The Trustee may consult with counsel, who may or may not be 
counsel to the City, and the opinion of such counsel shall be full and complete authorizafion and 
protection in respect of any acfion taken or suffered by the Trustee under this Indenture in good 
faith and in accordance with such opinion. Whenever the Trustee deems it necessary or desirable 
that a fact or matter be proved or established prior to taking or suffering any action under this 
Indenture, including payment of moneys out of any fund or account, such fact or matter (unless 
other evidence in respect of such fact or matter is in this Indenture specifically prescribed) may 
be deemed to be conclusively proved and established by a Certificate, and such Certificate shall 
be full warrant for any acfion taken or suffered in good faith under the provisions ofthis Indenture 
or any Supplemental Indenture upon the faith thereof, but in its discretion the Trustee may in lieu 
thereof accept other evidence of such fact or matter or may require such further or addifional 
evidence as to it may seem reasonable. Except as otherwise expressly provided in this Indenture 
or therein, any request, order, nofice or other direcfion required or permitted to be furnished 
pursuant to any provision hereof or thereof by the City to the Trustee shall be sufficienfiy executed 
if executed in the name of the City by an Authorized Officer. 

Section 8.5 Compensation and Expenses. The City shall pay to the Trustee from fime 
to fime reasonable compensation for all services rendered under this Indenture or any 
Supplemental Indenture, and also all reasonable expenses, charges, counsel fees and other 
disbursements, including those of their attorneys, agents and employees, incurred in and about 
the performance of their powers and dufies under this Indenture or any Supplemental Indenture 
and, except as provided in any Supplemental Indenture, the Trustee shall have a lien for such 
compensafion on any and all moneys at any fime held by it under this Indenture or any 
Supplemental Indenture. The City further agrees to indemnify and save the Trustee harmless 
against any liabilifies which it may incur in the exercise and performance of its powers and dufies 
under this Indenture, which are not due to its negligence or default. 

Section 8.6 Permitted Acts and Functions. The Trustee may become the Owner of 
any Second Lien Bonds, with the same rights it would have if it were not the Trustee. To the 
extent permitted by law, the Trustee may act as depositary for, and permit any of its officers or 
directors to act as a member of, or in any other capacity with respect to, any committee formed 
to protect the rights of the Owners of Second Lien Bonds or to effect or aid in any reorganization 
growing out of the enforcement of the Second Lien Bonds or this Indenture or any Supplemental 
Indenture, whether or not any such committee shall represent the Owners ofa majority in principal 
amount ofthe Second Lien Bonds then Outstanding. 

Section 8.7 Resignation. The Trustee may at any time resign and be discharged of its 
dufies and obligafions created by this Indenture by giving not fewer than 60 days' written nofice 
to the City and mailing nofice of such resignation to each provider of a Credit Enhancement 
Instrument and to the Owners of Outstanding Second Lien Bonds issued under this Indenture at 
their addresses shown on the registrafion books kept by the Trustee within 20 days after the giving 
of such written notice. Such resignafion shall take effect upon the appointment of a successor by 
the City or the Owners of Second Lien Bonds issued under this Indenture as provided in this 
Indenture. 

Section 8.8 Removal. The Trustee may be removed at any time by the Owners of a 
majority in principal amount of the Second Lien Bonds issued under this Indenture then 
Outstanding, excluding any Second Lien Bonds held by or for the account of the City, by an 
instrument or concurrent instruments in wrifing signed and duly acknowledged by such Owners 
of Second Lien Bonds or by their attorneys duly authorized in writing and delivered to the City. 
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Copies of each such instrument shall be delivered by the City to each provider of a Credit 
Enhancement Instrument and to the Trustee and any successor. The City may remove the 
Trustee at any time, except during the existence of an Event of Default, for such cause as shall 
be determined in the sole discrefion of the City, by filing with the Trustee an instrument signed by 
an Authorized Officer and by mailing notice of such removal to each provider of a Credit 
Enhancement Instrument and to the Owners of Second Lien Bonds issued under this Indenture 
at their addresses shown on the registration books kept by the Trustee. Any removal of the 
Trustee shall take effect upon the appointment of a successor Trustee. 

Section 8.9 Appointment of Successor. If at any fime the Trustee resigns or is removed 
or becomes incapable of acting, or is adjudged a bankrupt or insolvent, or if a receiver, liquidator 
or conservator of the Trustee or of its property is appointed, or if any public officer shall take 
charge or control of the Trustee or of its property or affairs, a successor may be appointed by the 
Owners of a majority in principal amount of the Second Lien Bonds issued under this Indenture 
then Outstanding, excluding any Second Lien Bonds held by or for the account of the City, by an 
instrument or concurrent instruments in writing signed by such Owners or their attorneys duly 
authorized in wrifing and delivered to such successor Trustee, nofificafion thereof being given to 
the City, each provider of a Credit Enhancement Instrument and the predecessor Trustee. 
Pending such appointment, the City shall forthwith appoint a Trustee to fill such vacancy until a 
successor Trustee (if any) shall be appointed by the Owners of Second Lien Bonds issued under 
this Indenture as authorized in this Indenture. The City shall mail nofice to each provider of a 
Credit Enhancement Instrument and to Owners of Second Lien Bonds issued underthis Indenture 
then Outstanding of any such appointment within 20 days after such appointment. Any successor 
Trustee appointed by the City shall, immediately and without further act, be superseded by a 
Trustee appointed by the Owners of Second Lien Bonds. If in a proper case no appointment of a 
successor Trustee shall be made pursuant to the foregoing provisions of this Secfion within 45 
days after the Trustee shall have given to the City written notice of resignafion as provided in 
Secfion 8.7 or after the occurrence of any other event requiring or authorizing such appointment, 
the Trustee, any provider of a Credit Enhancement Instrument, or any Owner of Second Lien 
Bonds issued under this Indenture then Outstanding may apply to any court of competent 
jurisdicfion to appoint a successor. Said court may thereupon, after such nofice, if any, as said 
court may deem proper and prescribe, appoint such successor Trustee. Any Trustee appointed 
under the provisions ofthis Secfion shall be a bank, trust company or national banking associafion 
doing business and having an office in the City of Chicago, Illinois. 

Section 8.10 Transfer of Rights and Property to Successor. Any successor Trustee 
appointed underthis Indenture shall execute, acknowledge and deliver to its predecessor Trustee, 
and also to the City, a written instrument of acceptance respecting such appointment, and upon 
such execution, acknowledgment and delivery such successor Trustee, without any further act, 
deed or conveyance, shall become fully vested with all moneys, estates, properties, rights, 
powers, dufies and obligafions of such predecessor Trustee, with like effect as if originally named 
as Trustee; but the Trustee ceasing to act shall nevertheless, on the request of the City or of the 
successor Trustee, execute, acknowledge and deliver such instruments of conveyance and 
further assurance and do such other things as may reasonably be required for more fully and 
certainly vesting and confirming in such successor Trustee all the right, tifie and interest of the 
predecessor Trustee in and to any property held by it under this Indenture, and shall pay over, 
assign and deliver to the successor Trustee any money or other property subject to the trusts and 
conditions in this Indenture set forth. Should any deed, conveyance or instrument in wrifing from 
the City be required by such successor Trustee for more fully and certainly vesting in and 
confirming to such successor Trustee any such estates, rights, powers and dufies, any and all 
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such deeds, conveyances and instruments in writing shall, on request and so far as may be 
authorized by law, be executed, acknowledged and delivered by the City. 

Section 8.11 Merger or Consolidation. Any company into which the Trustee may be 
merged or converted or with which it may be consolidated or any company resulting from any 
merger, conversion or consolidation to which it shall be a party or any company to which the 
Trustee may sell or transfer all or substanfially all of its corporate trust business, provided such 
company is a bank, trust company or nafional banking associafion which is qualified to be a 
successor to the Trustee under Secfion 8.9 and is authorized by law to perform all the duties 
imposed upon it by this Indenture and any Supplemental Indenture, shall be the successor to the 
Trustee without the execution or filing of any paper or the performance of any further act. 

Section 8.12 Adoption of Authentication. In case any of the Second Lien Bonds 
contemplated to be issued underthis Indenture shall have been authenficated but not delivered, 
any successor Trustee may adopt the certificate of authentication of any predecessor Trustee so 
authenficafing such Second Lien Bonds and deliver such Second Lien Bonds so authenficated, 
and in case any ofthe said Second Lien Bonds shall not have been authenficated, any successor 
Trustee may authenticate such Second Lien Bonds in the name of the predecessor Trustee or in 
the name of the successor Trustee, and in all such cases such certificate shall have the full force 
which it is provided anywhere in said Second Lien Bonds or in this Indenture that the certificate 
of the Trustee shall have. 

Section 8.13 Evidence of Signatures of Owners and Ownership of Second Lien 
Bonds. 

(a) Any request, consent or other instrument which this Indenture may require 
or permit to be signed and executed by the Owners of Second Lien Bonds issued under this 
Indenture may be in one or more instruments of similar tenor, and shall be signed or executed by 
such Owners in person or by their attorneys appointed in wrifing. Proof of (i) the execution of any 
such instrument, or of an instrument appointing any such attorney, or (ii) the ownership by any 
person of the Second Lien Bonds, shall be sufficient for any purpose of this Indenture (except as 
otherwise provided in this Indenture expressly) if made in the following manner, but the Trustee 
may nevertheless in its discrefion require further or other proof in cases where it deems the same 
desirable: 

1. The fact and date of the execufion by any Owner or such Owner's attorney 
of such instrument may be proved by the certificate, which need not be acknowledged or 
verified, of an officer of a bank or trust company satisfactory to the Trustee or of any notary 
public or other officer authorized to take acknowledgments of deeds to be recorded in the 
jurisdicfion in which he or she purports to act, that the person signing such request or other 
instrument acknowledged to such person the execution of such instrument, or by an 
affidavit of a witness of such execulion, duly sworn to before such notary public or other 
officer. 

2. The authority of the person or persons execufing any such instrument on 
behalf of a corporate owner of Second Lien Bonds may be established without further 
proof if such instrument is signed by a person purporting to be the president or vice 
president of such corporafion with a corporate seal affixed and attested by a person 
purporting to be its secretary or an assistant secretary. 
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(b) The ownership of Second Lien Bonds and the amount, numbers and other 
identificafion, and date of ownership of the same shall be proved by the registry books. Any 
request, consent or vote of the Owner of any Second Lien Bond shall bind all future Owners of 
such Second Lien Bond in respect of anything done or suffered to be done by the City or the 
Trustee in accordance with such consent or vote. 

Section 8.14 Preservation and Inspection of Documents. All documents received by 
the Trustee under the provisions ofthis Indenture shall be retained in its possession and shall be 
subject at all reasonable times to the inspection of the City, any provider of a Credit Enhancement 
Instrument, and any Owner of Second Lien Bonds and their agents and their representafives, any 
of whom may make copies of such documents. 

ARTICLE IX 

MISCELLANEOUS 

Section 9.1 Defeasance. 

(a) If the City shall pay or cause to be paid to the Owners of all Second Lien Bonds 
issued under this Indenture, the principal and interest and Redempfion Price, if any, to become 
due on the Second Lien Bonds, at the fimes and in the manner sfipulated therein, in this Indenture, 
in the Supplemental Indentures creafing such Second Lien Bonds and the instruments creafing 
Secfion 2.8 Obligations and Secfion 2.9 Obligations, then the pledge contained in Section 2.4 and 
all other rights granted by this Indenture shall be discharged and satisfied. In such event, the 
Trustee shall, upon the request of the City expressed in a Certificate, execute and deliver to the 
City all such instruments as may be desirable to evidence such discharge and satisfaction and 
the Trustee shall pay over or deliver to the City all accounts, funds and other moneys or securities 
held by it pursuant to this Indenture and such Supplemental Indentures which are not required for 
the payment or redemption of Second Lien Bonds issued under this Indenture not theretofore 
surrendered for such payment or redempfion. 

(b) Any Second Lien Bonds issued under this Indenture or interest installments 
appertaining to such Second Lien Bonds, whether at or prior to the maturity or the redempfion 
date ofsuch Second Lien Bonds, shall be deemed to have been paid within the meaning and with 
the effect expressed in paragraph (a) of this Section if (i) in case any such Second Lien Bonds 
are to be redeemed prior to their maturity, there shall have been taken all action necessary to call 
such Second Lien Bonds for redemption and nofice of such redemption shall have been duly 
given or provision safisfaclory to the Trustee shall have been made for the giving of such nofice, 
(ii) there shall have been deposited with the Trustee by or on behalf of the City either moneys in 
an amount which shall be sufficient, or Defeasance Obligations the principal of and the interest 
on which when due (without reinvestment of such Defeasance Obligations) will provide moneys 
which, together with the moneys, if any, on deposit with the Trustee at the same time, shall be 
sufficient, to pay when due the principal or Redempfion Price, if applicable, and interest due and 
to become due on said Second Lien Bonds on and prior to the redemption date or maturity date 
of such Second Lien Bonds, as the case may be and (iii) if said Second Lien Bonds are not by 
their terms subject to redemption within the next succeeding 45 days, the City shall have given 
the Trustee, in form satisfactory to it, irrevocable instrucfions to mail, as soon as pracficable, a 
notice to the owners of such Second Lien Bonds that the deposit required by clause (ii) above 
has been made with the Trustee and that said Second Lien Bonds are deemed to have been paid 
in accordance with this Secfion and stating such maturity or redemption date upon which moneys 
are to be available for the payment of the principal or Redemption Price, if any, of, and accrued 
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interest on, said Second Lien Bonds. Except as provided in paragraph (e) ofthis Section, neither 
the Defeasance Obligations or any moneys so deposited with the Trustee nor any moneys 
received by the Trustee on account of principal of or interest on said Defeasance Obligafions shall 
be withdrawn or used for any purpose other than, and all such moneys shall be held in trust for 
and be applied to, the payment, when due, of the principal or Redempfion Price of the Second 
Lien Bonds for the payment or redempfion of which they were deposited and the interest accrued 
thereon to the date of maturity or redempfion. 

(c) No defeasance of a Second Lien Bond that is to be paid more than 90 days after 
the date of the deposit referred to in clause (ii) of paragraph (b) of this Section shall be effective 
unfil the Trustee shall have received a verificafion report signed by an independent certified public 
accountant that the Defeasance Obligations, consisfing of obligations described in clause (a) of 
the definition of "Permitted Investments" and moneys to be deposited for such purpose are 
sufficient to pay the principal and Redemption Price of, and interest on, all Second Lien Bonds 
with respecl lo which provision for payment is to be made pursuant to this Section by virtue of the 
deposit of such Defeasance Obligations and moneys. 

(d) Ifthe principal of and interest on all Second Lien Bonds issued underthis Indenture 
then Outstanding shall be paid by providers of Credit Enhancement Instruments pursuant to the 
terms of such Credit Enhancement Instruments, the pledge of revenues, securities and funds and 
all other covenants, agreements and other obligations of the City to the Owners of such Second 
Lien Bonds shall continue to exist and each provider shall be fully subrogated to the rights of such 
Owners. 

(e) Defeasance Obligations and moneys held pursuant to this Secfion may be 
withdrawn by the City, ifthere is substituted in place ofsuch Defeasance Obligations and moneys 
other Defeasance Obligations and moneys sufficient for the purposes ofthis Section and, if, prior 
to such subsfitufion, there is filed with the Trustee (i) a verificafion report signed by an independent 
certified public accountant that the Defeasance Obligations and moneys, as subsfituted, are 
sufficient to pay the principal and Redemption Price of, and interest on, all Second Lien Bonds 
with respect to which provision for payment was made by deposit of such subsfituted Defeasance 
Obligafions pursuant to the provisions of this Secfion and (ii) an Opinion of Bond Counsel to the 
effect that such subsfitufion has been duly authorized in accordance with this Indenture and will 
not affect adversely the tax-exempt status of any Second Lien Bonds previously authenficated 
and delivered under this Indenture. 

Section 9.2 Funds Held for Particular Second Lien Bonds. 

(a) The amounts held by the Trustee for the payment of the interest, principal, 
Redempfion Price or accrued interest due on any date with respect to particular Second Lien 
Bonds shall, on and after such date and pending such payment, be set aside on the Trustee's 
books and held in trust by it for the owners of the Second Lien Bonds enfitled to such payment, 
and for the purposes ofthis Indenture, such interest, principal or Redempfion Price, after the due 
date thereof, shall no longer be considered to be unpaid. 

(b) If, through the deposit of moneys by the City or otherwise, the Trustee shall hold, 
pursuant to this Indenture, moneys sufficient to pay the principal and interest to maturity on all 
Outstanding Second Lien Bonds issued underthis Indenture, or, in the case of Second Lien Bonds 
in respect of which the City shall have taken all action necessary to redeem such Second Lien 
Bonds prior to maturity, sufficient to pay the Redemption Price and interest to such redemption 
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date, then at the request of the City all such moneys held by the Trustee shall be held for the 
payment or redempfion ofsuch Outstanding Second Lien Bonds. 

(c) Unless otherwise specified in any Supplemental Indenture securing Second Lien 
Bonds, any moneys held by the Trustee in trust for the payment and discharge of ariy of the Second 
Lien Bonds issued under this Indenture which remain unclaimed for two years after the date when 
all of the Second Lien Bonds issued under this Indenture have become due and payable, either at 
their stated maturity dates or by call for eariier redemption, if such moneys were held by the Trustee 
at such date, or for two years after the date of deposit of such moneys if deposited with the Trustee 
after the said date when all of the Second Lien Bonds became due and payable, shall, at the 
written request of the City, be repaid by the Trustee to the City, as its absolute property and free 
from trust, and the Trustee shall thereupon be released and discharged. 

Section 9.3 No Recourse Under Indenture or on Second Lien Bonds. All covenants, 
sfipulafions, promises, agreements and obligafions of the City contained in this Indenture or any 
Supplemental Indenture shall be deemed to be the covenants, sfipulafions, promises, agreements 
and obligafions of the City and not of any officer or employee of the City in such person's individual 
capacity, and no recourse shall be had for the payment of the principal or Redemption Price of or 
interest on the Second Lien Bonds issued under this Indenture or for any claim based on such 
Second Lien Bonds or on this Indenture or any Supplemental Indenture against any officer or 
employee of the City or any natural person executing such Second Lien Bonds. 

Section 9.4 Termination of Rights of Providers of Credit Enhancement Instruments. 

(a) All rights of any provider of a Credit Enhancement Instrument under Article V. 
Article VI and Article VIII shall cease and terminate if: (i) such provider has failed to make any 
payment under its Credit Enhancement Instrument; (ii) such Credit Enhancement Instrument 
ceases to be valid and binding on such provider or is declared to be null and void, or the validity 
or enforceability of any provision of such Credit Enhancement Instrument is being contested by 
such provider, or such provider is denying further liability or obligafion under such Credit 
Enhancement Instrument; (iii) a pefition has been filed and is pending against such provider under 
any bankruptcy, reorganization, arrangement, insolvency, readjustment of debt, dissolution, 
liquidafion or rehabilitafion law of any jurisdicfion and has not been dismissed within sixty days 
after such filing; (iv) such provider filed a petifion, which is sfill pending, in voluntary bankruptcy 
or is seeking relief under any provision of any bankruptcy, reorganization, arrangement, 
insolvency, readjustment of debt, dissolufion, liquidation or rehabilitation law of any jurisdicfion, 
or has consented to the filing of any pefition against it under any such law; or (v) a receiver has 
been appointed for such provider under the insurance laws or other applicable regulatory laws of 
any jurisdiction. 

(b) As long as any Credit Enhancement Instrument is in full force and effect, the City 
and the Trustee shall comply with all provisions ofthe Credit Enhancement Instrument. 

Section 9.5 No Pledge of Taxing Power. No provision of this Indenture shall be 
construed as a pledge of the general credit or taxing power of the City. The City's obligafions 
under this Indenture are payable solely from the Trust Estate, including Second Lien Bond 
Revenues, and no obligafion of the City under this Indenture shall be required to be safisfied from 
any other source. 

Section 9.6 Notices. Except as otherwise provided in this Indenture, all nofices, 
certificates or other communications under this Indenture shall be sufficienfiy given and shall be 
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deemed given to the parties required under this Indenture to receive such notice, certificate or 
communication when mailed by registered mail, postage prepaid, addressed as follows: 

If to the City: City of Chicago 
Office of Chief Financial Officer 
Room 700, City Hall 
121 North LaSalle Street 
Chicago, Illinois 60602 
Attenfion: Chief Financial Officer 

If to the Trustee: Amalgamated Bank of Chicago 
30 North LaSalle Street 
38th Floor 
Chicago, Illinois 60602 
Attention: Corporate Trust Department 

In case by reason ofthe suspension of mail service, it shall be impracticable to give nofice 
by mail of any event to the owners of any Second Lien Bonds issued under this Indenture, to the 
City, to the Trustee, to any provider of a Credit Enhancement Instrument, or to any other person 
to whom such notice is required to be mailed by the provisions of this Indenture or any 
Supplemental Indenture, then any manner of giving such notice as shall be satisfactory to the 
Trustee shall be deemed to be sufficient giving of nofice. 

Section 9.7 Counterparts. This Indenture may be executed in several counterparts, 
each of which shall be an original and all of which shall consfitute but one and the same 
instrument. 

Section 9.8 Applicable Law. This Indenture shall be governed exclusively by and 
construed in accordance with the laws of the State of Illinois applicable to contracts made and to 
be performed in the State of Illinois. 
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IN WITNESS WHEREOF. The City of Chicago has caused this Indenture to be executed by its 
Chief Financial Officer, attested by its City Clerk or its Deputy City Clerk and its corporate seal to 
be affixed to this Indenture; and Amalgamated Bank of Chicago, as Trustee, has caused this 
Indenture to be executed by one of its Authorized Signatories, attested by one of its Authorized 
Signatories and its corporate seal to be affixed to this Indenture, all as of the day and year first 
above written. 

CITY OF CHICAGO 

Chief Financial Officer 

Attest: 

City Clerk 

AMALGAMATED BANK OF CHICAGO, 

as Trustee 

By: 
Its: 

(Corporate Seal) 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

ArentFox Schiff LLP 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [x] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six ihonths after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: . 

OR 
3. [ ] a legal entiiy with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the enlity in which the Disclosing Party holds a righl of conlroi: 

. , . ^ 233S. Wacker Dr., Suite 7100 
B. Busmess address of the Disclosmg Party: 

Chicago, Illinois 60606 

, , 312-258-5560 ^ 312-258-5600 ^ ., 
C. Telephone: Fax: Email: 

Bruce P. Weisenthal 
D. Name of contact person: - -

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

2022 Wastewater Transmission Bonds 

r.o Department of Finance 
G. Which City agency or department is requesting this EDS? 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [ ] Limited liabilitycompany 
] Publicly registered business corporation [x] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable: 

District of Columbia 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[x] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name 
See attached Extiibit A 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 

Ver.2018-1 Page 2 of 15 



limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
slate "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
None 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ]Yes [x]No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subconiractor, attomey, 
lobbyist (as defmed in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. I f the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[x] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners ofbusiness entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes[ ] No [x] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ]Yes [ ]No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors refomi their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civiljudgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their , 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractor s/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide tmthful certifications. 

11. I f the Disclosing Party is unable to certify lo any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees ofthe Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, ofthe City 
of Chicago (if none, indicate with "N/A" or "none"). 
None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [x] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Parly pledges: 
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning ofMCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [x] No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interesi in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

_ f 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. If the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defmed 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Intemal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
^ Y e s | _ | N O 

I f "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federa regulations? (See 41 CFR Part 60-2.) 

I ^Yes I |NO 

2. Have you filed with the Joint Reporiing Commitlee, the Director ofthe Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

I I Yes CZl^*^ I [Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

I |Yes I I No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 

Ver.2018-1 PagelOoflS 



SECTION VII -- FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement, City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party musl comply fully wilh this ordinance. 

C. I f the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjury, the person signing below: (1) wan ants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf ofthe Disclosing Party, and (2) wairants that all 
certifications and stalements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date furnished to the City. 

ArentFox Schiff LLP 

(Pj'int or 

By: 

exact legaj nameX)f Disclosing Par 

(Sign here) 

Bruce P. Weisenthal 

(Print 01- type name of person signing) 

Equity Partner, Executive Committee Member 

(Print or type title of person signing) 

Signed and swom to before me on (date) 

at 
Cook 

County, 
Illinois 

Notary Public 

Commission expires: 

October 13,2022 

(state). 

, KAREN NEUMANN 
, OFFICIALSEAL 
J Notary Public- State of IH'nois 
< Mv Commission Expires Dec13..2025 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
U.B.l.a., ifthe Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ]Yes [x]No 

If yes, please identify below (1) the name and lille of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interesi in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [x] No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. I f yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[x] Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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EXHIBIT A 

Anthony V. Lupo, Chairman; Cristina A. Carvalho, Co-Managing Partner; Joseph J. Krasovec, 
Co-Managing Partner; David M. Barbash, Boston Managing Partner; Aaron H. Jacoby, L.A. 
Managing Partner; Christine A. McGuiness, N.Y. Co-Managing Partner; Andrew I . Silfen; N.Y. 
Co-Managing Partner; Richard L. Brand, S.F. Managing Partner; Bruce P. Weisenthal, Executive 
Committee Member; David C. Blicksenstaff, Executive Committee Member; Imron Aly, 
Executive Committee Member; David P. McHugh, Executive Committee Member; Frederick J. 
Sperling, Executive Committee Member; Richard N. Gale, Executive Committee Member; M. 
Scott Peeler, Executive Committee Member; Caroline Turner English, Executive Committee 
Member; Kay C. Georgi, Executive Committee Member; David M. Martin, Executive 
Committee Member; Aram Ordubegian, Executive Committee Member; Brian P. Waldman, 
Executive Committee Member 



AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Firm . ArentFox Schiff LLP 

Description of Matter: Wastewater Transmission Boards 

Role of Reporting Firm: Bond Counsel 

This affidavit is submitted in conjunction with (check one): 

V 

a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 
Fill out below (and attach additional sheets using the same format, if necessary), the following 
information for each person in the Reporting Firm who will directly provide professional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual # Position and Role Gender Race/Ethnicity 

Bruce P. Weisenthal M White 

Ryan W. Oechsler M White 

Sterling Johnson III M Black 
M F 

M F 

(If needed, please use additional sheets to identify additional personnel.) 

By signing below, I represent under penalty of perjury that: (1) I am authorized to act on behalf of the 
Reporting Firm, and (2) the information in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, I understand and acknowledge, on behalf of the Reporting Firm, that failure to 
accurately and completely supply the information requested herein may result in a declaratioii of 
ineligibility to participate in future Matters for the City of Chicago. 

Printed Name: Bfuce P. Welsenthal 
Signature: l / } t ^ 

Title: 

Date: 

Partner 

October 13, 2022 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I ~ GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Chapman and Cutler LLP 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. \ / } the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

^ „ . , , , , . , . 320 South Canal Street 
B. Business address of the Disclosing Party: 

Chicago. Illinois 60606 

, (312)845-3723 ^ (312)516-1923 „ 
C. 1 elephone: Fax: Email: 
_̂  - , ^ Kent M. Floros 
D. Name ot contact person: 

E. Federal Employer Identification No. (if you have one):, 

F. Brief description of the Matter lo which this EDS pertains. (Include project number and location of 
property, i f applicable): 

GO Economic Development Bonds, Series 2022 

_ „ _ . , ^ . , . , . Department of Finance 
O. Which City agency or department is requesting this EDS ? 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 

Ver.2018-1 PageloflS 



SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [ ] Limited liability company 
] Publicly registered business corporation [ / ] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Illinois 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[ ] Yes [ ] No [ X ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the enlity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (ifthere 
are no such members, v^ite "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submil an EDS on its own behalf 

Name Title 
Gregory A. Klamrzynski Chief Executive Partner 

William M. Libit Chief Operating Partner 

2. Please provide the following information conceming each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
Not applicable- No partner's interest in the firm exceeds 7.5% 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any Cily elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [/] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes f / ]No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 of the Municipal Code of Chicago ("MCC")) in the Disclosing Party? 

[ ] Yes [7]No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address ofeach subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. I f the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
retained or anticipated Address 
to be retained) 

Relationship to Disclosing Party 
(subcontractor, attorney, 
lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[/] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V -- CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners ofbusiness entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [/]No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entiiy; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarmenl Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide tmthful certifications. 

11. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 
None. 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes ofthis statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 
[ ] is 17}^^ 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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I f the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning of MCC Chapter 2-32, explain 
here (attach additional pages i f necessary): 

If the lellers "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [7|No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. I f you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibiied financial interest in the Matter will be 
acquired by any City official or employee. 

Ver.2018-1 PageSoflS 



E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits fi-om slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or if the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
ofthis ordinance and a training program is available on line at www. c it vofchi cago. org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Informafion Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any infonnation submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 

Ver.2018-1 Page 11 of 15 



CERTIFICATION 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are tme, accurate 
and complete as of the dale fumished to the City. 

Chapman and Cutler LLP 

(Print or tyne exact legal name of Disclosing Party) 

By: ' 
(Sign here) 

Kent M. Floros 

(Print or type name of person signing) 

Partner and Authorized Signatory 

(Print or type title of person signing) 

Signed and swom to before me on (date) 

at County, (state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any of the following, whether by blood or 
adoption: parent, child, brother or sisier, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
Il.B.l.a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [7] No 

If yes, please identify below (1) the name and title ofsuch person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership inierest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ]Yes [7] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [ / ] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com). 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[7] Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Firm: C h a p m a n a n d Cut le r L L P 

„ . . . ctiii 4. General Obligation Bonds 2023/2024 Description of Matter: ^ 

, CO r r-.r Bond and Pension Disclosure Counsel Role of Reporting Firm: 

This affidavit is submiUed in conjunction with (check one): 

y 
a City ofChicago debt obligation tran.saction (Municipal Code Section 2-154-017) 

brokerage sei vices for the City Treasurer (Municipal Code Section 2-154-018) 
Fill out below (aiiJ altach additional sheets using the same format, if neces.sary), the fo)h»viiig 
inrormation for each person in the Reporiing Firm who will directly provide proressional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual # Position and Role Gender Race/Ethnicity 

1 Partner F White (Not Hispanic) 

2 Partner (g?F Black 
3 Partner M(5? White (Not Hispanic) 

4 Associate M(r) White (Not Hispanic) 

M F 

(If needed, please use additional sheets to identif' additional personnel.) 

By signing below, I represent under penalty of perjuiy that: (1) I am authorized to act on behalf of the 
Reporting Firm, and (2) the information in this Affidavit and associated attachment arc true, complete, 
and correct. 

By signing below, I understand and acknowledge, on behalf of the Reporting Firm, that failure to 
accurately and completely supply the informalion requested herein may result in a declaration of 
ineligibility to participate in future Matters for the City ofChicago. 

Printed Name: K e n t M . F l O r O S 

Signature 

Title: Partner 

Date: October 20, 2022 



PM 

re Lfi 
ro 

n 0 0 

E 
01 
u . L O 

ro 
rM 

ro 
1 

vr> V£> 
i n o O 

I D LD 

L
L
P

 0 0 

f N I
L

6
0

 

I
L

6
0

 

IC
I
 r-l 

o o IC
I
 

ro o o 
O 0 0 

ra ro 

a
n

d
C

 

n
t 

F
lo

 

.c
om

 
,
C

h
ic

 

,
C

h
ic

 

00 
r-l 

m 

0 0 

r M 

0 0 

r M N
/A

 

N
on

e 

c 01 c 4-1 
LO 

* 4 

LO 
ra ro 

h
a
p
m

 

pm
 

a
n

a
l 

a
n

a
l 

h
a
p
m

 

ro 
t— u 

u u 

(a 
LO 

o 
1-. 
o 

14-

3
2

0
 
S

 

3
2

0
 
S

 

<u 
c 
o 

.c 
o . 
01 ui 
tu Ul 

1 -
T 3 T J " 

a
n

 

A
d

 

lA 
u 
aa 
ro 

'ro QJ 
U (/> c _u 

'r-

E
m

 

O
ff

i 

y
e
e

 

c 
U 

c 

oj OJ 
11 o 

> > 'iA 11 in in 

n
ta

ti
 

n
t
a

t
i 

Id
r
e
s
 

na
nc

 

E
m

p
 

o
y
e

e
 

o
y
e

e
 

;n
at

io
n 

OJ 
1/1 

01 
Ln < o Q . Q . c ;n

at
io

n 

p
re

 

p
re

 

ad
qu

ar
te

rs
: 

b
li
c
 

ta
i 

N
um

be
r 

Em
 

Em
 

o o o !/> 
OJ 

m
 N

am
e 

m
a
ry

 R
e
 

m
a
ry

 R
e
 

ad
qu

ar
te

rs
: 

ic
ag

o 
P

u
 

ta
i 

N
um

be
r 

im
be

r 
o
f 

m
be

r 
o
f 

p
it
a
l 

P
o
s
 

n
o
r
it
y
 D

i 

'i— 01 o ro 5 ii. a. Q_ X u 1 - z z U 5 

00 

re 4 - * 

o ip
l 

S? s? ss o 
tTi 0 0 

N P 
ON 6 o re 

k . o rA d ro m 
6 o 

U) LO r - l oi d rA 

"15 
c 
o 

'tn 
t n 
01 SS SS a? 

ss o ss O 
i _ r-l L O ro CTI 

a. rri rA ro d d 
V 

•a 
i 

r
s
t/
 

N p 
ON 

N p ON NP ON 

r
s
t/
 

ro ro ro o o r v 
u . d d d d d in 
<U 
(/) 
> 

K
e
c
i 

ON 
N P SS NP ON 

K
e
c
i 

o L O O o O f*j 
U J d d d d d i n 

re w 
tn 

'E SS ss 
E SS ro 0 0 

•a L f l ro L n r.: o L D 

< rvi L O P-: rN i d d 
O 

c 
ro 

_ i 
L_ 

o 
u 
'c 
ro 
Q . 
LO 

X _> 
4-t ro 

"o o 
z no

 

Z 

ro 
1 :a

n
 (

 

L
a
ti
 

s
k
a

r
 

o e
r
ic

 

k_ 
O 

A
la

 

u 

A
m

 

k_ LO 

'c A
m

 

o 3
n

 

o <u 
tJ ro 

a. 
LO a

n
 

lie
 o

r 
L
a
tir

 d
s
!
 

u
e

ii 

ro 
QC 

N
o
t
 
H

i 

)
r
 
A

f
r
ic

 

lie
 o

r 
L
a
tir

 

(N
o

tH
 

:a
n
 
In

d
 

" 
M

o
re

 

T
o
t
a
l 

lA
s
la

n
 (
 

iB
I
a

c
k
c
 

iH
is

p
a

n
 

[
w

h
it
e

 

lA
m

e
rk

 

|T
W

O
 

0
1
 

jG
r
a
n
d

 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Greenberg Traurig, LLP 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [•] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

„ „ . r-t r̂ - t • ^ 77 West Wacker Drive, Suite 3100 
B. Busmess address ot the Disclosmg Party: 

Chicago, IL 60601 

, u 312.476.5009 ^ 312.456.8435 ^ ., 
C. 1 elephone: tax: Email; 

Lorraine M. Tyson 
D. Name of contact person: 

E. Federal Employer Identification No. (if you have one): 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, i f applicable): 

Disclosure counsel for General Obligation Project Series 2023/24 

Chicago Department of Finance 
G. Which City agency or department is requesting this EDS? 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [ ] Limited liability company 
] Publicly registered business corporation [/] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 
Greenberg Traurig, LLP was organized as a Iimited liability partnership in 2000. The partnership includes Greenberg Traurig, P.A {a Flonda corporation incorporated in 
1969) and Greenberg Traurig of New York, P C (incorporated in 1994). Greenberg Traung, P A is the general managing partner of Greenberg Traung, LLP 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[/] Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 
Richard A. Rosenbaum Executive Cliairman 

Brian L. Duffy Chief Executive Officer 

Bradford Kaufman Co-President 

Ernest L. Greer Co-President 

2. Please provide the following information conceming each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
None 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [/J No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes | / ] No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ JYes j / j No 

If "yes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. I f the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether 
retained or anticipated 
to be retained) 

Business Relationship to Disclosing Party 
Address (subcontractor, attorney, 

lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 
None 

(Add sheets if necessary) 

I /1 Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners ofbusiness entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes [ ] No [/] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS P'ease see Attachment A for clarification 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) of this EDS: Please see Attachment A for clarification 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitmst statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destmction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; Please see Attachment A for clarification 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

Please see Attachment A for clarification 
6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: I f MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

Please see Attachment A for clariiicaiion 
9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcon tractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete 
list of all current employees of the Disclosing Party who were, at any time during the 12-month period 
preceding the date of this EDS, an employee, or elected or appointed official, of the City of Chicago (if 
none, indicate with "N/A" or "none"). 
None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a complete 
list of all gifts that the Disclosing Party has given or caused to be given, at any time during the 12-
month period preceding the execution date of this EDS, to an employee, or elected or appointed official, 
of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything made 
generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official City business and having a retail value of less than $25 per recipient, or (iii) a political 
contribution otherwise duly reported as required by law (if none, indicate with "N/A" or "none"). As to 
any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is k l is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. I f the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning ofMCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes | / | No 

NOTE: Ifyou checked "Yes" to Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If the Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

]^ 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION V I ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS N/A 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets if necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or if the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A( 1) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. I f the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY N/A 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ |Yes [ ]No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes I I No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No I ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Governmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. I f the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty of perjur>', the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalfof the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date fumished to the City. 

Greenberg Traurig, LLP 
(Print or type exact legal name of Disclosing Party) 

By :_ 
(Sign here) 

Lorraine IVI. Tyson 
(Print or type name of person signing) 

Shareholder 
(Print or type title ofperson signing) 

Signed and sworn to before me on (dale) 

County, (state). 

Commission expires: 

OFFICIALSEAL 
ANEMARIE AlELLO 

NOTARY PUBUC STATE OF ILUNOIS 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
Il.B.l.a., i f the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, i f the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes l / l No Pieasc see Attachment A for clarification 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 

Ver.2018-1 Page 13 of 15 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ]Yes T/lNo 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No I / ] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www. amle gal. com). 
generally covers a party to any agreement pursuant to which they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(1) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

I / I Yes Please see Attachment A for Clarification 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 

Ver.2018-1 Page 15 of 15 



GreenbergTraurig 

CITYOF CHICAGO 
ECONOMIC AND DISCLOSURE STATEMENT 

AND AFFIDAVIT 
GREENBERG TRAURIG ATTACHMENT A 

Please see our responses below with respect to Section V. B. starting on page 4 of the EDS. 

3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or 
entities identified in Section II .B . i . of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or 
voluntarily excluded from any transactions by any federal, state or local unit of 
govemment; 

After due inquiry, to the best of our knowledge, neither the tirm, nor any current member of the team 
providing services in this Matter or any individual listed in Section II.B.i., is presently debarred, suspended, 
proposed for debarment, declared ineligible or voluntarily excluded from any transactions by any federal, 
state or local unit of government. 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal 
offense, adjudged guilty, or had a civil judgment rendered against them in connection 
with: obtaining, attempting to obtain, or performing a public (federal, state or local) 
transaction or contract under a public transaction; a violation of federal or state 
antitrust statutes; fraud; embezzlement; theft; forgery; bribery; falsification or 
destruction of records; making false statements; or receiving stolen property; 

After due inquiry, to the best of our knowledge, neither the firm, nor any current member of the team 
providing services in this Matter or any individual listed in Section II.B.i. has, within a five-year period 
preceding the date of this EDS, been convicted of a criminal offense, adjudged guilty, or had a civiljudgment 
rendered against them in connection with: obtaining, attempting to obtain, or performing a public (federal, 
state or local) transaction or contract under a public transaction; a violation of federal or state antitrust 
statutes; fraud; embezzlement; theft; forgery; bribery; falsification or destruction of records; making false 
statements; or receiving stolen property. 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity 
(federal, state or local) with committing any of the offenses set forth in subparagraph (b) 
above; 

After due inquiry, to the best of our knowledge, neither the firm nor any current member of the team 
providing services in this Matter or any individual listed in Section II.B.i. is presently indicted for or 
otherwise criminally or civilly charged by a govemmental entity (federal, state or local) with commission of 
any of the offenses enumerated in clause B.2.b. of this Section V. 

d. have not, during the 5 years before the date of this EDS, had one or more public 
transactions (federal, state or local) terminated for cause or default; and 

After due inquiry, to the best of our knowledge, neither Greenberg Traurig nor any individual listed in 
Section II.B.i. has, within a five-year period preceding the date of this EDS, had a public transaction 
terminated for cause or default. 
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GreenbergTraurig 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, 
or found liable in a civil proceeding, or in any criminal or civil action, including actions 
conceming environmental violations, instituted by the City or by the federal 
govemment, any state, or any other unit of local govemment. 

After due inquiry, to the best of our knowledge, neither the firm nor any current member of the team 
providing services in this Matter or any individual listed in Section II.B.i. has, within a five year period 
preceding the date of this EDS, been convicted, adjudged guilty, or found liable in a civil proceeding, or in 
any criminal or civil action, including actions conceming environmental violations, instituted by the City 
or by the federal govemment, any state, or any other unit of local govemment. 

5. Neither the Disclosing Party, nor any Applicable Party, nor any Affiliated Entity of either 
the Disclosing Party or any Applicable Party nor any Agents have, during the five years 
before the date this EDS is signed, or, with respect to an Applicable Party, an Afilliated 
Entity, or an Affiliated Entity of an Applicable Party during the five years before the date 
of such Applicable Party's or Afifiliated Entity's contract or engagement in connection 
with the Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or 
attempting to bribe, a public officer or employee of the City, the State of Illinois, or any 
agency of the federal govemment or of any state or local govemment in the United States 
of America, in that officer's or employee's official capacity; 

We make this certification on behalf of the Firm as an entity, any Affiliates of the Firm, the current members 
of the team providing services in this Matter and the individuals listed in Section II.B.i. 

d. violated the provisions referenced in MCC Subsection 2-92-32o(a)(4)(Contracts 
Requiring a Base Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage 
Ordinance). 

We make this certification on behalf of Greenberg Traurig's Chicago office. 

8. Neither the Applicant nor any controlling person [see MCC Chapter 1-23, Article I for 
applicability and defined terms] of the Applicant is currently indicted or charged with, 
or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, 
fraud, forgery, perjury, dishonesty or deceit against an officer or employee of the City or 
any sister agency; and (ii) the Applicant understands and acknowledges that compliance 
with Article I is a continuing requirement for doing business with the City. NOTE: If MCC 
Chapter 1-23, Article I applies to the Applicant, that Article's permanent compliance 
timeframe supersedes 5-year compliance timeframes in this Section V. 

After due inquiry, to the best of our knowledge, neither the firm, nor any current member of the team 
providing services in this Matter or any individual listed in Section II.B.i., is currently indicted or charged 
with, or has admitted guilt of, or has ever been comicted of, or placed under super\'ision for, any criminal 
offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, perjury, 
dishonesty or deceit against an officer or employee of the City or any sister agency. 
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GreenbergTraurig 

APPENDIX A - Familial Relationships With Elected Citv Officials And Department Heads 

Our response is on behalf of the current members of the team providing services in this Matter and any 
individual listed in Section II.B.i. 

APPENDIX C - Prohibition on Wage & Salarv History Screening - Certification 

Greenberg Traurig makes this certification as an entity to which the contract would be awarded. 
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AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Firm: 
Greenberg Traurig, LLP 

Description of Matter: 
Disclosure counsel for General Obligation Project Series 2023/4 

Role of Reporting Firm: Disclosure Counsel 

This affidavit is submitted in conjunction with (check one): 
y 

a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fill out below (and attach additional sheets using the same format, if necessary), the following 
information for each person in the Reporting Firm who will directly provide professional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual # Position and Role Gender Race/Ethnicity 

Lorraine Tyson Shareholder - Lead Attorney M (f^ Moorish-American 
Melissa Lopez Rogers Shareholder & Second Chair M 0 Hispanic or Latino 
Jean Wilson ;Shareholder - Will provide additional Disclosure Counsel advice, as needed ( M ) F Black or African American 

Ashton Bligh Associate - Will provide additional support, as needed M(T) White 
Zachary Branson Associate - Will provide additional support, as needed (M) F White 

(If needed, please use additional sheets to identify additional personnel,) 

By signing below, I represent under penalty of perjury that: (1) I am authorized to act on behalf of the 
Reporting Firm, and (2) the information in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, I understand and acknowledge, on behalf of the Reporting Firm, that failure to 
accurately and completely supply the infonnation requested herein may result in a declaration of 
ineligibility to participate in future Matters for the City of Chicago. 

PrintedName: L O f f a i n e M . TySOII 

Signature: 

Title: 

Date: 

Shareholder 

10/20/2022 



FIRMWIDE 
PLEASE POPULATE THE HIGHUGHTED PORTIONS ONLY 

Firm Njinio GreentMHB Traurig, LLP 

Primary Rcprctcntativc Lorraine M lyson 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name ofthe Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Hardwick Law Firm, LLC 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [Xj the Applicant 

OR 
2. I ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address ofthe Disclosing Party: 77 WWashington Street. Suite 1704 

Chicago, Illinois 60602 

C. Telephone: 312-634-1000 Fax: 312-634-1002 Email: 

D. Name of contact person: Herbert E. Hardwick 

E. Federal Employer Identification No. (ifyou have one):. 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

2022 Omnibus Financing Ordinance - O'Hare CFC Line of Credit 

G. Which City agency or department is requesting this EDS? Department of Finance 

If the Matter is a contract being handled by the City's Depaitment of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF TFIE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
[ J Person [X] Limited liability company 
[ ] Publicly registered business corporation [ ] Limited liability partnership 
I ] Privately held business corporation [ ] Joint venture 
[ ] Sole proprietorship [ ] Not-for-profit corporation 
[ ] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
[ ] Limited partnership [ J Yes [ ] No 
[ ] Trust [ I Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, ifapplicable: 

Missouri 

3. For legal entities not organized in the Slate oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? 

[x] Yes [ ] No [ J Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . Lisl below the full names and titles, if applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal entities (ifthere 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf 

Name Title 

Herbert E. Hardwick President 

Jean Z. Matzeder Vice President 

2. Please provide the following information concerning each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples ofsuch an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest ofa member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name Business Address Percentage Interest in the Applicant 
Herbert E. Hardwick 77 WWashington Street, Suite 1704, Chicago, IL 60602 87.5% 

Jean Z. Matzeder 77 WWashington Street, Suite 1704, Chicago, IL 60602 12.5% 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? | | Yes [x] No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [x] No 

If "yes" to either ofthe above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 
N/A 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [x]No 

Ifyes," please identify below the name(s) ofsuch City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the fmancial interest(s). 
N/A 

SECTION IV ~ DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the.Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether 
retained or anticipated 
to be i-etained) 

None 

Business Relationship to Disclosing Party 
Address (subcontractor, attorney, 

lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

^ Check here if the Disclosing Parly has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPOR T COMPLIANCE 

Under MCC Section 2-92-415, substantial owners ofbusiness entities that contracl with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

I ] Yes [x] No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ] Yes [ ] No 

B. FUR THER CERTIFICATIONS 

1. [This paragraph 1 applies only ifthe Matter is a contracl being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Enlity [see definition in (5) below] has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or conlinue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entiiies 
idenlified in Secfion 11(B)(1) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civiljudgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destrucfion of records; making false siatements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) wilh committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any stale, or any olher 
unit of local government. 

4. The Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5), (6) and (7) concern: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Mailer, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parlies"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, wilh the Disclosing Party, under 
common control of another person or entity). Indicia of control include, wiihout limitation: 
interlocking management or ownership; idenlity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same managemenl, ownership, or principals as the 
ineligible entity. Wilh respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official ofthe Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorizafion of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Enlity, or an Affiliated Enlity ofa Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State oflllinois, or any agency ofthe federal govermnent 
or ofany stale or local government in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty ofagreement or collusion among bidders or prospecfive bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsecfion 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Enfity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of slate or local government as a 
result ofengaging in or being convicted of (1) bid-rigging in violafion of 720 ILCS 5/33E-3; (2) 
bid-rotafing in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotaling. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanclions List mainlained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is cuirently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving aclual, attempted, or conspiracy to commii bribery, thefl, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant underslands and acknowledges that compliance wilh Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Arlicle I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Seciion V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entifies will not use, nor permil their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance lo those in 
Certifications (2) and (9) above and will not, without the prior wrillen consent ofthe City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason lo 
believe has not provided or cannot provide truthful certifications. 

11. If the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 
None 

Ifthe letters "NA," the word "None," or no response appears on the lines above, il will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, of the Cily 
of Chicago (if none, indicale with "N/A" or "none"). 
None 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
compiele lisl ofall gifts that the Disclosing Party has given or caused lo be given, at any time during 
the 12-monlh period preceding the execufion dale of this EDS, lo an employee, or elected or appointed 
official, of the City of Chicago. For purposes oflhis slatement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 
None 

C. CERTIFICATION OF STATUS AS FINANCIAL INSn rU riON 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [x ] is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We furlher 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may resuh in the loss of the privilege of doing business with the City." 
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Ifthe Disclosing Party is unable to make this pledge because it or any ofits affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning ofMCC Chapler 2-32, explain 
here (attach additional pages ifnecessary): 
None 

If the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above stalements. 

D. CERTIFICATION REGARDING FINANCIAL IN TEREST IN Cl l Y BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of theDisclosing Party's knowledge 
after reasonable inquiiy, does any official or employee of the City have a financial interesi in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [X] No 

NOTE: Ifyou checked "Ycs" lo Item D(l), proceed to Items D(2) and D(3). Ifyou checked "No" 
to Item D(I), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collecfively, 
"City Property Sale"). Compensation for property taken pursuanl to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Maiter involve a City Property Sale? 

[ ] Yes [x]No 

3. If you checked "Yes" to Item D(I), provide the names and business addresses of the City officials 
or employees having such financial interesi and identify the nature of the financial interest: 

Name Business Address Nature of Financiallnterest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Maiter will be 
acquired by any Cily official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose beiow or in an attachment to this EDS all informafion required by (2). Failure lo 
comply with these disclosure requirements may make any contract enlered into with the City in 
connecfion with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Paity and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

__2. The Disclosing Party verifies lhal, as a resull of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofall such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Secfion VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax crediis allocated by 
the City and proceeds ofdebt obligations ofthe City arc nol federal funding. 

A. CERTIFICA TION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party wilh respect lo the Matter: (Add sheels ifnecessary): 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party nieans that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf ofthe Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will nol expend any federally approprialed funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or enfity to influence or attempt to influence an officer or employee ofany agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, eniering into any cooperaiive agreement, or lo exlend, conlinue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy ofthe statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obiain certifications equal in 
form and subslance lo paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Maiter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORFUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following informafion with their bids or in writing at the outset of 
negotiafions. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulafions? (See 41 CFR Part 60-2.) 

[ 1 Ycs [ ] No 

2. Have you filed wilh the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you pariicipated in any previous contracts or subconlracls subjeel to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" lo quesfion (1) or (2) above, please provide an explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments coniained in this EDS will become part of any 
contract or other agreement between the Applicant and the Cily in connection with the Matter, whelher 
procurement. City assistance, or other City action, and are material inducemenis to the Cily's execution 
of any contracl or taking other aclion with respect to the Matter. The Disclosing Party understands that 
it musl comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transacfions. The full text 
of this ordinance and a training program is available on line at www.cityofchicago.org/Ethics. and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the Cily detennines that any information provided in this EDS is false, incomplete or inaccurate, 
any conlraci or other agreement in connection wilh which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreeinent (if not rescinded or 
void), al law, or in equity, including terminafing the Disclosing Party's participation in the Matier 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award lo the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all ofthe informafion provided in, and appended lo, this EDS may be made publicly 
available on the Internel, in response lo a Freedom of Information Act request, or otherwise. By 
complefing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany informafion submitted 
in this EDS. 

E. The information provided in this EDS must be kept cun-ent. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes aclion on the Maiter. If the Maiter is a 
contract being handled by the City's Deparlment of Procurement Services, the Disclosing Party must 
update this EDS as the conlract requires. NOTE: Wilh respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for ceriain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as requu-ed 
by MCC Chapler 1-23 and Secfion 2-154-020. 
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CERTIFICATION 

Under penally ofperjury, the person signing below: (1) warranis that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and stalements contained in this EDS, and all applicable Appendices, are true, accurale 
and compiele as ofthe dale furnished to the City. 

Hardwick Law Firm, LLC 
(Print |6jr type exact ^^^^j) name of Disclosing Î arty) 

(Sign here) 

Herbert E. Hardwick 
(Print or lype name ofperson signing) 

President 
(Prinl or type title ofperson signing) 

Signed and sworn to before me on (date) Cvjh&b (if- H ^ 20 Z-^ 

at Jackson County, Missouri (state). 

Commission expires: March 18, 2024 

K4EGAN M SMITH 
Notary Public, Notary Soal 

State of Missouri 
Jackson County 

Commission # 20808234 
My Commission Expires 03-18-2024 

Ver.2018- Paee 12 of 15 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Seciion 2-154-015, the Disclosing Party musl disclose whelher such Disclosing Party 
or any "Applicable Party" or any Spouse or Domesfic Partner thereof currently has a "familial 
relationship" with any elected cily official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city ireasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
falher-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, siepson or 
stepdaughter, stepbrother or stepsLster or half-brother or half-sister. 

"Applicable Party" means (I) all executive officers ofthe Disclosing Party listed in Section 
II.B. 1 .a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, if the Disclosing 
Party is a general parinership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members oflhe 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Pnncipal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary ofa legal enfity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
cuiTently have a "familial relationship" with an elected city official or department head? 

[ ] Yes [X] No 

If yes, please idenfify below (I) the name and tille ofsuch person, (2) the name of the legal enfity to 
which such person is connecied; (3) the name and title ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nalure of such familial t-elationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXB 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entiiy which has a direct 
ownership inierest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interesi in the Applicanl. 

1. Pursuant to MCC Section 2-154-010, is the Applicanl or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Secfion 2-92-416? 

[ ]Yes [x]No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicanl identified as a building code scofflaw or problem landlord pursuant to MCC Secfion 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal enlity idenfified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violafions apply. 

N/A 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Seciion 2-92-385. That secfion, which should be consulted (wwvv.amlegal.com). 
generally covers a party lo any agreemenl pursuant to which they: (i) receive Cily ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing tliem to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Seciion 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicanls based on their wage or salary hisiory, or (ii) seekingjob applicants' wage or salary 
hisiory from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

[X] Yes 

[ ]No 

[ ] N/A - 1 am nol an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This cerfificafion shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

Ifyou checked "no" to the above, please explain. 
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AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Finn: Hardwick Law Firm, LLC 

Description of Matter: O'Hare C F C Line of Credit - 2022 

Role of Reporting Firm: Co-Bond Counsel 

This affidavit is submitted in conjunction with (check one): 

\ / a City of Chicago debt obligation ti'ansaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fill out below (and attach additional sheets using the same format, if necessary), the following 
information for each per.son in the Reporting Firm who will directly provide professional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual # Position and Role Gender Race/Ethnicity 

1 Attorney, Principal CM) F Caucasian 

2 Attorney, Principal M ( F ) African American 

3 Attorney, Principal M (D Caucasian 

4 Attorney, Partner M CD Caucasian 

5 Attorney, Partner ( M ) F African American 

(If needed, please use additional sheets to identify additional personnel.) 

By signing below, I represent under penalty of perjuiy that; (1) 1 am authorized to act on behalf ofthe 
Reporting Firm, and (2) the information in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, I understand and acknowledge, on behalf of the Reporting Finn, that failure to 
accurately and completely supply the information requested herein may result in a declaration of 
ineligibility to participate in future Matters for the City ofChicago. 

PrintedName: Herbert Hardwjck 

Signatui-£ 

Title: President 

Date: October 17, 2022 



FIRtVIWIDE 
PLEASE POPULATE THE HIGHUGHTED PORTIONS ONLY 

Firm Name Hardwick Law Firm, LLC 

Primary Representative Herbert Hardwick 
Primary Representative Email and Telephone hhardwick@hardwicklaw com & 312-634-1000 ext 118 

Headquarters Address 2405 Grand Blvd, Suite 800, Kansas City, MO 64108 

Chicago Public Finance Office Address 77 W WashmRton Street, Suite 1704, ChicaKC IL 60602 
Total Number of Employees 21 
Number of Employees in Illinois 2 
Number of Employees in ChicaKO 2 

Capital Position 

Hardwick Law Firm, LLC has a 30+ year history of financial health. The 
Firm has remained profitable and operates utilizing both cash reserves 

established by the Firm and lines of credit which are in place for working 
capital purposes as needed Thus, Hardwick's overall capital position is 

considered strong. 

Minority Designation MBE, DBE 

Job Categories 
Officials and Managers 
Professionals 
Technicians 
Sales Workers 
Office and Clerical 
Craft Workers (Skilled) 
Operatives (Semi-Sktlled) 
Laborers 
Service Workers 
Total 

Job Categories 
Officials and Managers 
Professionals 
Technicians 
Sales Workers 
Office and Clerical 
Craft Workers (Skilled) 
Operatives (Semi-Skilled) 
Laborers 
Service Workers 
Total 

Male Female 

Overall 
Totals 

White 
(Not 

Hispanic) 

Black 
(Not 

Hispanic) Hispanic Asian 
Native 

American 

White 
(Not 

Hispanic) 

Black 
(Not 

Hispanic) Hispanic Asian 
Native 

American 
2 1 1 

IS 2 2 4 7 

4 4 

21 2 3 9 7 

Overall 
Totals 

White 
(Not 

Hispanic) 

Black 
(Not 

Hispanic) Hispanic Asian 
Native 

American Male Female Total 
10% 5% 5% 24% 76% 100% 
71% 28% 43% 

19% 19% 

100% 52% 48% 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d^/a/ if applicable: 

MAYER BROWN LLP i 

Check ONE ofthe following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [x] the Applicant 

OR 1 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to [below as the 
"iVlatter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the .Applicant's legal 
name: ! 

OR ] 
3. [ ] alegalentity with a direct or indirect right of control of the Applicant (see. Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 71 S. Wacker Drive 

Chicago, IL 60606 

C. Telephone: (312) 70i-7303 Fax: (312) 706-9136 Email: I 

D. Name of contact person: David Narefsky 

E. Federal Employer Identification No. (if you have one): 

F. Brief description ofthe Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

Chicago Midway Intemational Airport Line of Credit/Commercial Paper Financing Program 

G. Which City agency or department is requesting this EDS? Law Department, Department df Finance 

I 
If the Matter is a contract being handled by the City's Department of Procurement Seryices, please 
complete the following: 
Specification # N/A and Contract # N/A 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person 
] Publicly registered business corporation 
] Privately held business corporation 
] Sole proprietorship 
] General partnership 
] Limited partnership 
] Trust 

[ ] Limited liability company 
[X] Limited liability partnership 
[ ] Joint venture 
[ ] Not-for-profit corporation 
(Is the not-for-profit corporation also a 501(c)(3))? 

[ ] Yes [ ] No 
[ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, i 

illinois 

applicable: 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State oflllinois as a foreign entity? ' 

i 

[ ] Yes [ ] No [ X] Organized in Illinois | 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 
1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, if any, which are legal eritities (ifthere 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or! joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. I 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

Jon D. Van Gorp (Chainnan), Alan S. Cohen (Ex Officio Member), Evan L. Merberg (Ex Offficio Member), 

Jeremy Clay (Managing Partner), Duncan Arthur William Abate, Sally Davies, Rajesh De, Jason Thomas Elder, 

Michael E. Lackey, Jr., Britt M. Miller. (Members ofthe Management Committee) 

2. Please provide the following information conceming each person or legal entity haying a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial intereist (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member 0r manager in a 
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I 
I 

I ! 
1 I 

timited liability eotupaiQ', or interest of a beneficiaiy of a trust, estatie or other similar 
state "Noile." 

eritity. If none. 

NOTE: Each legal endty listed below inay be required t̂  stUimtt ah ED& on its own biehalf. 
i 

Name Business Addrus P«»centage Interest in tte Aĵ Iicrait 
None 1 

SECTION IU > iNCOMiE: OR COMPENSA'TION 'TO, OR OWNERSHIP BY, qriY ELEGIES 
OFFICiALS 

Hiu the Disclosing Pat̂  provided any income (û  oompensaticin to any City elected offldal during tibie. 
12-fflonth period preceding the dote of tiiis ED^ 1 Î Ves ; [>3;No 

i 
Does the Disclosing Party reasonably expect to provide any ihcome or compensation toi any Ci^ 
elected oillGdd diiring the 1̂  [lYes ] jMNo 

If 'yes' to either of the above, please identiî  belovy the name(B) ofsuch City dected p£ficaai(s) and 
describe siich income or compensation: | 

Does any City elected offidal OT, to thte bê t oftiie Disclbsing Partyis knowledge after r̂ asooabte 
ihqiiiry, any City elected ofiEldal's spouse or domestic partner, have a finandal iiUerest ̂ as defined iii 
Chapter 2456 of tiie Municipal Code of Chicago ("MCC")) in ttie Diselosihĝ ^̂  ! 

[ ]Yes MNo 

If "yesi" please.identify below the natne(s) of sudi City elected offida}(9) and/or spô ^̂ ^ 
parbier(s) and describe the finandal intetest(s). 

SECnQN IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER IGETAII^ PiUttlES 

The Disclosiî  Party miist disclose tiiie name and businciss address ofeach siibcohtriiotbr] attom ,̂ 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any otiier persoii or entity 
whom tiie DisiclosiDg PiRTty has r̂ alned or expects to retmn in iBoimection witii tiie Matler/as vtrell as 
tiie natiire of the idationi^, and fhe total amount of the fees paid or estimated to be paid, the 
Diseiosing F'arty is not requited to disclose mployees who are paid solely thrbugh the Disdosing 
Partes regular payzbU. if tiie Disclosing Party Is uncertain whĉ er a disdosure is ieqiuiî ^ unda &lii 
Sectibii, the Disdosbg Party must dther askthe City whetha disclosure is required or mkke the 
disclosure. I 
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Name (indicate whetiier 
retained or antidpated 
to be retained) 

N/A 

Business Relationship to Disclbsing Party 
Address (subcontractor, attorney, 

lobbyist, etc.) 

Fees (indict̂  whether 
baidorestiihated.̂  NOTE: 
•'hourly ratef or "t;b;d.* is 

hot fin acceptable response. 

(Add sheets if necessaiy) 

[x] Check ĥ e if the Disclosing Party has not retained, nof expects to retain, any such persons or entities. 

SjECTION V - CERTIFICATIONS 

A. COURT-OMDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners of business entities that contract with |the City must 
ronain in compliance witii thdr child support pbligiutions throughout the contract's term. 

Has any.persdi who diredly of indirectiy owns 10% or more oftiie Disclosiiig Party b ^ declafeHl iii 
anearage on any diild support obligatiom by aity Illinois coijrt̂  

[ ] Yes [ ] No [ x] No person directly or indirectiy bwns 10% or iiiore of tiie Disdosing Party. 
. i • 

If "Yes," has tiie person ditered into a cburt-aî roved agrednentforpayment of all siqipoft oWed and 
is tihie person in compliance with that agraemen̂ ^̂  ! 

[]Yes [JNo 

B. FURTHERCERTIFICA'IIONS 

1. [This paragraph I applies only if the Matter ia a contract being handled by ti»« Cily's î qNutment of 
Procurement Services.] In the 5-year period precediiDig tiie date of this BDS, neither tiie Disclosuig 
Party nor any AfTiliated Entity [sgg d̂ nition in (5) below] has engaged, in connection with tiie 
pdformance of any public cdnhact, the servitxs of an integrity monitor, independoit priviiUte aeictot 
inspector general, or kte^ty compliance consultant̂ i.ei, an individual or entity witii legeu, auditing, 
invê gative, or otiier similar skills, designated by a public agency to help the agen(ry inoiiitor tiie 
activity of spedified agency vendors as wellas hdp the vendors reform theif business practices so tii&y 
can be considered for agency ieontrsû  btiie future, orcontiiuie witha contrad in prpgress). 

2. The Disclosihg Party and its Affiliated Entities are not delinquent in the payment of aiiy fine, feie, 
tax or other source of indebtedness owed to tiie City of Chiicagô  induding, but not lunited jto, water 
and sewer chargeŝ  license fees, parking tickets, property taxes and sales taxes, npr is tiie Î isclosfaig 
Party deiinquent in the payment of any tax adihuustered by tiie llUnois Depaftniehto 
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3. The Disdosing Party and, if tiie Disdosing Party is a legal entity, all of those persons or entities 
identified in Section n(B)(l) of tills EDS: 

a. are not presentiy debarred, suspended, proposed for debarment, declared ineligible 'pr voluntarily 
excluded from any bransactions by any federal, state or local unit of government; 

b. have nô  duruig the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged giiilty, or had a civil judgment tendered against tiiem in connection witii: obtaining, 
attempting to obtain, of performing a public (federal, state or local) transactibn or conhract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stbldi property; 

c. are not presentiy indicted for, or criminally or civilly charged by, a govenundital entity (federal, 
state or local) witii committing any of the offenses set fortii in subparagraph (b) above; 

d. have not, during the S years before the date ofthis EDS, had one or more public transactions 
(fed̂ al, state or local) terminated for cause or defadt; and 

e. have not, durii)g the 5 years before the idate of this EDS. been convicted, adjudged guilty, or found 
liable in a civil proceeding, or m any cruninal or civil action, induding actions concemitig 
environmental viblations, instituted by the City or by the federd government, any state, or any other 
unit of locd govenunent. 

4. The Disdosing Party understands and shall eompiy with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156:(Qovemmontal Ethics). 

is. Certifications (5), (6) and (7) concem: 
• the Disclosmg Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing I|arty in 
connection with tiie Matter, induding but not limited to all persons or legal entities disclosed 
under Section IV, "EKsdosure of Subcontractors and Other Retained Parties"); | 
• any "Affiliated Enthy" (meaning a person of entity that, directiy or indirectly: controls the 
Disdosing Party, is controlled by tiie Disdosing Party, or is, witii the Disdosing Partjr, under 
common cpntrol of another person or entity). Indicia of control include, without .limitation: 
interiocking management or ownership; identity of interests among family members, diared 
facilities and equipment; common use of employees; or organization of a business entity foilowmg 
the ineligibility ofa business entity to do business with federal or state or locd government, 
including the City, using substantially the same management, ownership, or prinoipdsjas the 
ineligible entity. With resped to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectiy controls the Contracbur, is controlled by it, or, vvith tiie Contractor, is 
under common control of another person or entity; | 
• any responsible bî cial of the Diisclosing Party, any ContrBctor or any AfBliated Entity or any 
other offidal. agent or employee ofthe Disclosing Party, any Conttactor or any A£filiateid Enitî , 
acting pursuant to the direction or authorization of a responsible offldd ofthe Disclosing Party, 
any Contiactor or any Affiliated Entity (collectively "Agents"). 
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Neitiier tite Disclosing Party, nor any Contractor, nor any AfGliated Entity of dtiier tiie Discloshig 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS. of, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Conb̂ tor during tiie 5 years 
before the date of such Contrador's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
apublic officer or employee pf the City, the State of Illinois, or any agency ofthe federal government 
or of any state or local govenunent in the Uidted States of America, in that officer's or employee's 
ofHcta] capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convieted or adjudged guilty of agreement or coUusion among bidders or prospective bidders, 
hi restrahit of freedom of competition by agreement to bid a fixed price or otiierwise; or 

c. made an admission of such condud described ih subparagi»Gq>h (a) or (b) above that is a matter of 
record, but have not been prosecuted fpr such condud; or 

d. violated the provisions refissrenced in MCC Subsection 2-92-320(aX4)(Conb:acts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Mihunum Wage Ordinance). 

6. Neitho tiie Disdosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred finm contracting with any unit pf state or locd govjenunent as a 
result of engâ ng in or beuig convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of720 ILCS S/33E-4; or (3) any similar offense of any state or of the United 
States pf Am îca that contdns the same elements as the offense of bid-rigging or bid-rotating. 

7. Ndtiier the Disclosmg Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neiflier tiie Applicant nor any "controlling person" [aee MCC 
Cĥ ter 1-23, Article I for applicability and defhied terms] of the Applicaht is currently indicted or 
charged with, or has admitted guiit of, or has ever been convicted of, or placed under supervision for, 
any crimmal offense uivolving actual, attempted, or conspiracy to commit bribery, thefi, firaud, forgery, 
perjury, dishonesty or decdt against an ofQcer or employee of the City or any "sister agency"; and (li) 
the Applicant understands and acknowledges that compHance with Article I is a cotitinuinlg requirement 
for douig bushiess witii tiio City. NOTE: If MCC Chapter 1 -23, Article I applî  to the Applicant, tiiat 
Artlde's permanent compliance timeframe supersedes 5-year compUance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The AppUcant and its Affiliated Entities wUl not use, nor permit tiidr 
subcontractors to use, any facUity listed as having an active exclusion by the U.S. EPA on jtiie federd 
System for Award Management Ĉ SAM"). | 

10. [FOR APPLICANT ONLY] The Applicant wiU obtam tnm any conbractors/subcontradors hired 
or to be hired in connection with the Matter cdtifications equal in form and substance to tiiose in 
Certifications (2) and (9) above and wUl not, without the prior written consent of the City, use any sudi 
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contractor/subcontractor tiiat does not provide such certifications or tiiat tiie Applicant has reason to 
beUeve has not provided pr dinnot provide trutiiful certifications. 

11. If the Disclosing Party is unable to ceitify to any of the above statements in this Pdt B.(Furthef 
Certifications), tiie Disdosing Party must explain below: ' 

N/A ' 

If tiie ietters "NA," flie Word "NohCj" or no response,appears Pii tiie lines abpvei it wiU be condusivdy 
prestimed thd the Disclosing Party cê fied to the above states 

12. TP tiie best of tiie Disdosing Pdiy'sknowldige after hiquiity/tti&foliowing is a 
complete list of aU current employees of the Disclosuig Party who werê  at any time during the 12-
montii period preceding the dde of this EDSj anemplpyee, or elected or appointed ofSî al, ofthe Ci^ 
of Chicago (ifnone, indicate witii *N/Â or "none"). ! 

N/A i 

13. TP tiie best pf tiie Disclosing Party's knowledge after reasonable inquirŷ  tiie foUowiiig is a 
cpmpiete list of dl gifts that the Disclosing Party has ĝ ven or caused to be given, at any ̂ e during 
the i2-month period precedmg tiie execution dste of tills EDS, to an onployee, or eleded or afipoiiated 
ofdcid̂  oftiie City of Chicago. For purposes ofthis statement, a ̂ gift* does not indtide:j(i) an3tfaiiig 
made generdly avdldile to City employees or to the generd public, or (u) food or drink provided in 
tiie course of ofUdd City business and havuig ardail Vdue of less than $25 per recipient, or (itt) a 
politicd contribution otherwise duly r̂ Knied as required by law (If none, indicate with 'N/A'' C!t 
'̂ ione"). As to any gift listed below, please alao list the name of the City rebipient. 

N/A ' 

C. CERTIFICATION OF STATUS AS FINANCLAL INSTITUTION 

1. The Disclosmg Party certifies tiiat tiie Disclpsing Par̂  

[jis [x] is not 

a "financid instihition" as defined in MCC Section 2-32-455(b). 

2. If the Disdosing Party IS a financid institution, than tiie Discloshig Party pledges: 
"We are not and wUI not bbcoine a piredatbry lender as defined in MCC Chapter 2-32. Wejfiifthdr 
piiedge tiiat none of our affiliates is, and none of tii^wiU become, a predatory lend» as definedin 
MOC Chapter 2-32. We understand that becdmhig a predatoiy lender pr becomihg an afifil de of a 
preddory lender mEty result in the loss of tiie privilege of doing business with tiie City." 
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Ifthe Disdosing Party is unable to make this pledge because it or any of its affiUdes (as defined in 
MCC Sectipn 2-32-455(b)) is a predatory lender witiiin ttie meariing of MCC Chapto-
here (dtadi additiond pages if necessary): 

2-32, expldn 

If tiie letters "NA," the word '̂ onê "prnp response iqipeafspn the lines abPve, it wiU be 
conclusively prî imjed that the Disclodng Party certified to tiie above statements. 

D. CERTIFICATION REGARDmO FlNANClAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-tS6 have the same meahmg3 ifused in this Part D. 
. • . i" 

1. In accordance With MCC Section 2-1S6-110: To the best ofthe Disdosing Part/s k̂ wledge 
after reasonable inquityi does any offiddbr employee of the City haye a finandal inteijBSt in his pf' 
her own hame or in the name of any other poson or entity ̂  

[ JYes [xlNo 

NOTE: Ifyou checked "Yes" to Item 0(1). proceed to Items D{2) and p(3). If you chedced "No? 
to Item IX i), sldp Items D(2) and D(3) and 

2. Unless sold pursuant to a process of compditive bidding, of otherwise pennitted, hb Citydeded 
ofCicid or employee shdl have a finandd interest in his or her own name or in the namejof any 
otha- perison or entity hi the purehase of any property that (i) belongs to tile City, of (u) is sol4 f(»̂  
taxes or assessments, or (iii) js, sold by virtue of legd >pitK:ess at ttie suit of ti)eCity<(c6Uectiydy, 
"City Property Sde"), Cbmpensation for propeity taken pursuant to the Citylseniinent do 
power does not dmstitute a finandd kterest within the meaning of t̂ ^̂  1 

Do^ tiie Matter involve a City Property Sde? 

[ ] Yes [ ^ No 
. I 

3. Ifyou checked "Yes" to Itdn D(l), provide tiie names and busuiess addfeisses of tiie City offidds 
or employees having such financid interest and ideiitiiy tiie ndure 

Name 
N/A 

Bushiess Address Nature bf Finandd Intoest 

4. The Disolodhg Party furtiier cdtifies thd no prohibitod fina^ 
acquired by any City offidd or employee. 
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E. CERTMCATION REGARDING SLAVER:Y ERA BUSINESS 

Please check eitiier (1) or (2) bdow. If the Disclosing Party diecks (2)i tiie Discloiiing Party 
must disclose below of ih an attachment to tiiis EDS dl information required by (2). FaUure to 
comply witii tiiese disclosure requiremwits may make any contiact entered into whh fl^e City hi 
connection witii tiie Mattw vpidable tiie City. j 

_>Ll. The DisclosingParty verifies tiiat tiie iJisdosing Party has searched any and dl records of 
ttie Diisclosing Party and any and dl predecessor entities regarding recpfds of investmonts or profits 
from slavery or slaveholder insurance policies during the slavery era (includuig Uisurance policies 
issued to slavehblders did piovided coverage for damage to or hyury or deatii of thdr slayesX and 
the Disclosing Party has found no such records. 

2. the Disdosing Party verifies that, as & result of conducdng the search m step (1) above, the 
Disdosing Party has found records of investments or profits from siiaveQr or slavehoU^ insurance 
poUcies. The Disdosfajg Party yeriftes tiiat the follpwhig constitutes fhll disclosure of 1̂ sueh 
records, uicluding the names of any and dl slaves or slaveholders described in those reciords: 

SECTION VI > CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matteir Is federaiily fiinded, coniplete tills Section Vl If the Matter is iflot 
fedendty fuildedli proceed to Secdon VU. For purposes of this Section VI, tax credits dlocated by 
the City and proceeds of debt obligatiPns of the City aitî  n̂ ^ 

A; CERTIFICATION REGARDING LpBBYlNp 

I. List below the iiames Pf aU persons or ditities registered under the federd Lbbbyipg 
Disclpsure Ad of1995, as amended, who have made lobbying contacts on behalf of the Disdosing 
Patty with respect to the A<tetter; (A 

(If no explanation appears of bĉ ghis onthelin^ above, or ifthe lettcra "NA" or if the woid *̂ one" 
appear̂  it wlU be conclusively presumed tbd the Disclosing Party me»DS thd NO peitions jof ditities 
registered under the Lobbying Disdosure Act of 1995, as amended, have made lobbying contacts oh 
behdf of the Disclosing Party wth resped to AeM 

2i The Discloshig Party has not spent did wiU hd expend any fedddly apfxropridad ̂ ds to pay 
any pea^ or entity listed in parsgraph A(l> d̂ ove for his or her lobbying activities or to p^ any 
person or entity to influence or attempt to faiifludice an officer or empioyee. of diy agentty, ̂  defihed 
by applicable federd law, a member of Congress, an officer or employee of Cbngress, pr an employee 
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pf amember of Congress, in connection with tiie avrard of any federdly funded cm 
federaUy fUnded grant or loan, entering hito any cooperative agieemrait, or to extend, continue, renew, 
amend, OT modify any federalty ftmded contiact; grant, loan, br cooperekye agreement; 

3. The Disdosing Party wiU siibmit di updated certifiiBation d tiie end of eadi cdendar quarter hi 
which there occurs any event that malmally alfects tiie accuracy of the statements and iriformation sd 
forth in paragraphs A(l) and A(2) abpve. 

4. The Disclcsbtg Pafty certifies that eitiiqr: (i) it is nbt an piganlzdion described in sedion 
S01(c)(4) of tiie Intemd Revenue Code of 1986; or (ii) it is an organizdion described m section 
S01(cX4) of the Intend Revenue Code of 1986 but has nd engaĝ ^̂  
Activities," as that term is defined in the Lobbying Disclosure Ad of 1995, as amended. 

5. If the Disclbshig Party is the Applicant, tiie Discloshig Party must obtain Pntifications equd in 
form and siibstance to paragraphs A(l) tiirough A(4) above ffPm all subconbadors befô re it awards 
uiy subcontî t and the Disdosing Party must inaintain aU such subconbradors' certificadons fOT the 

îfatidi of tiie Mdterand must mdce sudi certifications promptiy available to tiie City ppon request. 

B. CERTmCATION REGARDINO EQUAL EMPLOYMENT OPPORTUNITY j 
I 

If tiie Matter is federdly fundbd, federal regulations require the Applicant and dl proposed 
subcontradors to siibmit the following information with theh* bids or in writhig at the outsd of 
iiegPtlatipns. 

Is the Disclbshiig Party the Applicaht? 
[ j Yes [ ] NP 

if "Yes," answer the tiiree questions below: 
• i 

1. Have yoii developed and do ypii hanre ph file affinndiye adipn prpgriÊ  pursuanttp mpUcabie 
federd reguldions? (See 41 CFR Part 60-2,) 

[]Yes [ ] N P i 
2. Have you filed witii tiw JPint Rqporthig Cpmmittee, the Director of tiie Office of Feddd Cohtirad 
Compliance ProgrBms, or the Equd Employment Opportunity Commisdon aU rqports due under: the 
applicd>le filing requfâ menis? 

[ JYes [ }No []Reportsnptreqidred 

3. Have you participated in any preyipus cphtrads OT subcontrads siibject to the 
eqiial q̂iportunity elause? 

[ ]Yes [ ]Nb 

if you checked "Nb" to question (1) OT (2) abovci pletue prpvide di explanation: 
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SECTION VII - FURTHER ACKNOWLEDGMENTS AND C£RTIFICATIO^ 

The Disclpsing Party undeistands and agrees thd: 

A. The certifications, disclpsures, and acknpvî ledgments cpntahied in this EDS will become part ofany 
contract or oflier agreement between the AppUcant and flie City hi connection witii tiSie; Matter, whetiier 
procurement, City assistance, or other City action, and are matcrid Inducements to thejCity's execution 
ofany conttact or takmg other action witii resped to the Matter. The Disclosmg Party'understands tiid 
it must comply witii aU statutes, OTdinances, and regulations on which tiiis EDS is baŝ . 

i 
B. The City's Govemmentd Ethics Ordmance, MCC Chapter 2-156, imposes certain djuties and 
obligations on persons or entities sedchig City contracts. wOTk, business, or tranaactibn̂ . The full text 
of this ordmance and a trdning program is avdlable on line at www.cityofchicago.org/Ethics. and may 
dso be obtdned ffom tiie City's Beard pf Etiiics, 740 N. Sedgvrick St, Suite 500, Chicagp, IL 60610. 
(312)744-9660. The Disclpsing Party must comply fully witii tills OTdinance. | 

i 
C. If the City determines that any mformation provided in this EDS is false, incomplete OT inaccmde, 
any contrad or other agreement m connedion with which it is submitted may be rescinded OT be void 
or voidable, and tile City may pursue any remedies under the conttact or agreement (if î ptrescfaided OT 
void), d law, or m equity, induding termmating tiie Disclpshig Pany's participatipn hi ̂ e Mdter 
arid/OT declining to dlovv the Disdosing Party to participato in other City ttansactions. Remedies at 
law for a fdse statement of materid fad may include incarceration arid an award to tiie City of tteble 
damages. I 

j 
D. It is the City's policy to make this document available to the public on its Intemet site and/OT upon 
request Some OT all ofthe information provided in, and appended to, tiiis EDS may be made pubUcly 
avdlable on the Internet, in response to a Freedom of Information Act request, or dhervrise. By 
completmg and signing tiiis EDS, the Disclosing Party waives and releases any possible rights OT 
claims which it may have agdnst the City in connection with the public release of infoniiation 
contdned in this EDS and dso authorizes the City to verify the accuracy of any information submitted 
in tiiis EDS. \ 
E. The information provided in this EDS must be Icept current In the evem of changes, tiie Disclosing 
Party miist siqiplement this EDS up to tiie time tiie City takes adion on the Matter. If tiie|Matfiff is a 
conttrad bdng handled by the City's Department of Procurement Services, the Disdosbig party must 
updato tills EDS as tiie conttact requires. NOTE: Witii resped to Matters subject to MCC Chapta 
1-23, Article I (imposmg PERMANENT INELIGIBILITY for ceridn specified bffenses), tiie 
mformation provided herein regarding eUgibiUty must be kept current for a longer period, |as required 
by MCC Chapter 1̂ 23 and Section 2-154-0̂ . | 
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CERTIFICATION 
j 

Under penalty of perjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosmg Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date fumished to the City. 

MAYER BROWN LLP 

(Print or type exact legal name ofDisclosing Party) 

By: 
(Sign here) 

David Narefeky 

(Print or type name of person signing) 

(Print or type title ofperson signing) 

Signed and swom to before me on (date) 

at County, (state). 

Notary Public 

Commission expires: 
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CITYOFCHICAGO j 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT i 

AFPENDIXA i 

I 
FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIAllS 

AND DEPARTMENT HEADS 
This Appendix is to be completed only by (a) the AppUcant. and (b) any legal entity whidi has a 
direct ownership bterest in the Applicant ciiceedlng 7.5%. It Is not to be completed by any legal 
entity which has onty an Indirect ownership interest in the Applicant. 

Undo: MCC Section 2-154-015, tiie Disdosing Party must (Usclose whetiier such Disclosing Party 
OT any''Applicable Party"* or any Spouse or Domestic Parmer thereof cun«ntly has a "fiun 
relationship" with any elected city pfficial pr department head. A "famiUd relatipnship"! exists If, ^ 
the date tiiis EDS is signed, the Disclpsing Party or any "Applicable Party' or any Spouse OT Domestic 
Partner thereof is related to the mayor, diy alderman, the city cleik, the city treasurer pf any city 
department head as spouse or domestic partner OT as any of the following, whether by bipod OT 
adoption: parent, child, brother or sister, aunt OT uncle, niece or nephew, grandparent grdidchild, 
father-in-law, mother-m-law, son-in-law, daughter-in-law, stepfatiier or stepmother, stqikon OT 
stepdaughter, st̂ brotiier OT stepsister OT hdf-brother or hdf-sister; 

j 
"Applicable Party" means (1) dl executive officers of the Disclosing Party listed in Section 

II.B.1.a., if tiie Disclosing Party is a corpOTatibn; dl partners ofthe Disclosirig Pafty, ifthe Disclosing 
Party is a generd partnership; aU general partners and Umited partners of the Disdosmg Party, if ttie 
Disdosing Party is a lunited partnership; dl manâ rs, inanaging members and membersj of ttie 
Disdosing Pdty, if flie Disclosing Party is a Umited lidjUity company; (2) dl prhicipd officen of the 
Discloshig Party; and (3) any person havmg more than a 7.5% ownership interest in ttie Disclosmg 
Party. "Principal officers" means ttiepresident, chief operating officer, executive directorj chief 
financid ofTicOT, treasiuer pr secretaiy pf a legd entity OT any person exercising simUar authority. 

Does the Disclosmg Party or any "Applicable Party" or any Spouse or Domestic Parttid tiiereof 
currently have a "famiUd relationship* with an elected city pfficid br d̂ artment head? 

[JYes [xlNo 

entity to Ifyes, please identify below (1) tiie name and titie ofsuch person, (2) the ndne of the 
which such person is cennected; (3) the name and titie pf tiie elected city pfficid OTd^artment head to 
whom such person has a familial relationship, and (4) tiie precise nature of such ̂ Uid relattonship. 
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C I T Y OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXB 

BUILDING CODE SCOFFLAWMOBLEM LANDLORD CERTIFICATION 
i 

This Appendbc is to be completed only by (a) the Applicant̂  and (b) any 1 ^ entity wtiich has a direct 
owneiship interest m tiie AppUcant exceeding is% (an "Owner")* It is not to be compileted by any 
lejgd entity which has pnly an mdired Pwnership interê  t 

1. Pursuant to MCC SediPn 2-154-OlOj is tiie Applicant pr any Owner identified as.a building code 
scofflaw pr problem IdidlOTd pursuant to MCC Sectipn 2-92'4I'6? 

[ ] Yes WNP 

2. If the Af̂ Ucant is a legal entity publidy traded oh any exchangê  is any officer OT directOT of 
the Applicant identified as a buUdmg code scbfQaw OT problem landlord purtuant to MCC Sectiori 
2-92-416? 

[JYes I ] No [x] The Applicant is net publidy traded en any exchiarige. 

3. If yes to (1) pf (2) above, piease ideritify belbw tiie name Pf each perspii pr legd entity idditified 
as a bmlding cede scpfflaw OT problem landlprd and ttie address pf each building OT buUcliiigs to which 
the pertinent cpde viPiatipris apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMlBNT AND AFFIDAVIT 

APPENDIXC 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - ClBRTÎ ICATION 

This Appendbc is tP be complded only by an Appiieant that iis completing ttiis EDS as k "cphtradpf* as 
defined in MCC Sedion 2-92-38S. Thd sectibn. which should be consulted (www.amfeapl.com:i. 
generdly cbvers a party to any agreement pursuant to which they: (i) receive City of :Cl̂ icago fimds in 
considdatiori for services, work OT goocbs provided (including for legd or other professiond soyices)̂ , 
or (ii) pay the City money for a Hcense, grant of concession dlovying tiierii to condud albusiness on 
City prwnises. i 

On behdf of an Applicant that is a conttadOT pursuant to MCC Seaipn 2-92-385,1 here{by certify thd 
tiie Applicant is in compUance witii MCC Section 2-92-385(bXl) and (2)i Whieh prohibit: (i) screeriutg 
job applicants based on their wage OT saiafy histoiy, OT (ii) seeldng job applicants* wagelor salary 
history from current OT fpfmer emplpyers. I dsp certify thd the AppUcant hdi adapted { 
includes those prohibitions. 

[jjYes 

poUcythd 

[ ] No 

. .1 
[ ] N/A -1 am not an AppUearit that is a "cbnttactof" as defined in MCC Sedipii 2-92-385;. 
This certificatipn iMl serve as tiie dfidavitrequired tiy MCC Sectipn 2-̂ 9̂ -385(c)(l). | 

, J 
If you checked *^P" tp the above, please explahv I 
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AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Firm : MAYER BROWN LLP 

De.scription of Matter: Chicago Midway International Airport Line of Credit/Commercial Paper Financing Program 

Role of Reporting Firm: Co-Bond Counsel 

This affidavit i.s submitted in conjunction with (check one); 

^ a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fill out below (and attach additional sheets using the same format, if necessary), the following 
information for each person in tbe Reporting Firm who will directly provide professional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

I nd i v i dua l # Posit ion and Role Gender Race/Ethnicity 

David Narefsky Partner, Team Lead @ F Caucasian 

Jeromy Cannon Counsel, Finance Counsel @ F Caucasian 

Oarrius Atkins Associate. Finance Counsel @ F African American 

Gabneia Chavez 
Bamentos Associate, Finance Counsel M(?) Hispanic 

Steven Garden Partner, Tax Counsel ( M ) F Caucasian 

(If needed, please use additional sheels lo identify additional personnel.) 

By signing below, 1 represent under penalty of perjury that: (1) I am authorized to act on behalf of the 
Reporting Firm, and (2) the information in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, I undersland and acknowledge, on behalf ofthe Reporting Firm, that failure to 
accurately and completely supply the information requested herein may result in a declaration of 
ineligibility to participate in future Matters for the City of Chicago. 

Printed Name 

Signature: 

David Narefsky 

Title: Partner 

Date: 



FIRMWIDE 
PLEASE POPULATE THE HIGHLIGHTED PORTIONS ONLY 

Firm Name Mayer Brown LLP 

Primary Representative David Narefsky 

Primary Representative Email and Telephone dna re f skv^mave rb rown com, 312-701-7303 

Headquarters Address. 71S Wacker Dr , Chicago, IL 60606 

Chicago Public Finance Office Address 71S. Wacker Dr , Chicago, IL 60606 

Total Numberof Employees- 1,609 

Number of Employees in Illinois- 810 

Number of Employees in Chicago' 810 

Capital Position 

Minontv Designation N/A 

Job Categories 

Officials and Managers 
Professionals 
Technicians 

Sales Workers 
Office and Clerical 
Craft Workers (Skilled) 
Operatives (Semi-Skilled) 

Laborers 
Service Workers 
Total 

Male Female 

Overall 

Totals 

White 

(Not 

Hispanic) 

Black 

(Not 

Hispanic) Hispanic Asian 

Native 

American 

White 

(Not 

Hispanic) 

Blacii 

(Not 

Hispanic) Hispanic Asian 

Native 

American 

188 66 6 4 5 0 63 14 12 6 0 

991 407 25 32 43 2 295 27 42 72 0 

104 41 14 4 15 0 13 11 2 5 0 
0 0 0 0 0 0 0 0 0 0 0 

324 14 12 10 9 0 158 81 64 20 • 1 

0 0 0 0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 

2 0 0 1 0 0 0 1 0 0 0 

1,609 528 57 51 72 2 529 134 120 103 1 

White Black 

Overall (Not (Not Native 

Job Categories Totals Hispanic) Hispanic) Hispanic Asian American 

Officials and Managers 11% 8% 1% 1% 1% 0% 
Professionals 59% 44% 3% 5% 7% 0% 
Technicians 7% 3% 2% 0% 1% 0% 
Sales Workers 0% 0% 0% 0% 0% 0% 
Office and Clerical 23% 11% 6% 5% 2% 0% 
Craft Workers (Skilled) 0% 0% 0% 0% 0% 0% 

Operatives (Semi-Skilled) 0% 0% 0% 0% 0% 0% 
Laborers 0% 0% 0% 0% 0% 0% 
Service Workers 0% 0% 0% 0% 0% 0% 
Total 99% 66% 12% 11% 11% 0% 

Male Female Total 
44% 55% 99% 



CITY OF CHICAGO 
ECONOIVIIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

MAYER BROWN LLP 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. [x] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5?/o in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right ofcontrol: 

B. Business address of the Disclosing Party: 71 S. Wacker Drive 

Chicago, IL 60606 

C. Telephone: (312) 701-7303 fax: (3i2) 706-9136 Email: 

D. Name of contact person: David Narefsky 

E. Federal Employer Identification No. (ifyou have one): _ 

F. Brief description of the Matter to which this EDS pertains7"(lnclude project number and location of 
property, i f applicable): 

Chicago O'Hare International Airport Customer Facility Charge Revenues Line of Credit/Commercial Paper Financing Program 

G. Which City agency or department is requesting this EDS? '-̂ ^ Department, Department of Finance 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # ^ and Contract # NyA 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [ ] Limited liability company 
] Publicly registered business corporation [x] Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 501(c)(3))? 
] Limited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

Illinois 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes [ ] No [ x] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management ofthe Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

Jon D. Van Gorp (Chairman), Alan S. Cohen (Ex Officio Member), Evan L. Merberg (Ex Offficio Member), 

Jeremy Clay (Managing Partner), Duncan Arthur William Abate, Sally Davies, Rajesh De, Jason Thomas Elder, 

Michael E. Lackey, Jr., Britt M. Miller. (Members of the Management Committee) 

2. Please provide the following information conceming each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary ofa trust, estate or other similar entity. If none, 
state "None." 

NOT£: Each legial entity listed below may be required to submit an EDS on its own behalf. 

Name Business Addiess Percentage Interest in the Applicant 

SECTION III - INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party piovided any incptne or compensation to any City elected pfficial duriiig die 
I2<month period preceding the date of diis EDS? [ ] Yes [>9 Nd 

Does the Disdosing Party reasonably expect .to ,pipvide any income or compensation to; any City 
elected official duriiig the 12-inonth pmpd foUqmng d̂ e date of this EDS? [ ] Yes E>̂  No 

If "yes" to either of the above, please identify belpw the n«me(s) of such City elected Qfficial(s) and 
describe such income or compddsadbh: 

Does any City elected official or, to the best of dw Disclosiiig Parly's knowledge after reasonable 
inquiry, any City elected oMdal's 'spousieiOT dominie partiier, have k fiiliAcid defiiied in 
Chapter2-156 of tiieMunicipail Code iaf CWcagp t"KlCC")) in the Disclosing Party? 

t ]Yes MNo 

Ifyes," please identify below the naine(s) of such City elected official(s) and/or spouse($)/domestic 
partnet(s) and describe the financial inter̂ t(s). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAIN^) PARTIES 

The Disclpsing Party must diselose the nmne and bî ir̂ sa addiess of eaph subcontcacta!!: 
lobbyist (as defined in MGC O a j ^ 2-iS6\, aibicounlaM, conraltaiiit â ^ icA'ja^^ 
whoiii thb Piscloiuhg Part̂ 'h^ rdun lii rannectipn wltiii î e M ^ ^ wdl as 
the nature of die leliÊ onship, and ^ tontal amouî bf tt& 1^ or iMnii^to iie âidl Th^ 
Disclosing Party is not r^tdi^ to disojfMe mplbye^ who are paid soieiiy; diTpu|̂ ^̂ ^̂  
Partes regular payroll, ff i£e Diseiosing Pai^ is x^acei^ a disclosure lir^iii^^^ umidr diis 
Sectioii, the Disclosing Patty must dih^ ask the City whelber ctisclpsure is required or m)|̂ e die 
disclosure. 
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Name (indicate whether 
retained or anticipated 
to be retained) 

N/A 

Business Relationship to Disclosing Party 
Address (subcontractor, attomey, 

lobbyist, etc.) 

Fees (indicate whether 
paid OT (̂ tiiniateld.1i ISipTE: 
"hourly raisi'' or *'tb.d" is 
not an acceptable respcntse. 

(Add sheets If necessary) 

[x] Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or eiitides. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Und^ MCC Section 2-92-415, substantial owners ofbusiness entities that contract widi the City must 
remain in compliance with their child Support obligations throughout the contract'S terim. 

Has any person who directly or indirectly owns lp% or more of the Disclosiiig Party beeii declmred in 
artearage on any child support obligadonis by any iiiinois court 6f coihpetetit jurisidictioh? 

[ ]Yes [ ]No [x]Nopeisondirei^tyorindirKt]yowii8 10%ormoreoftheDisclp^^ 

If "Yes," has the person entered into a court'approved agreement for payment of all support owed,and 
is the person in compliance widi that agreernent? 

[ ] Yes [ ] No 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 jqjplies only ifthe Matter is a contract being handled by tibe Ci^'s pepartmCTit of 
Procuremeiiit Slices.] In the 5-year peiHqd jpreoedbg the d;at̂  of this EDS, tieilhex dl^'^^ 
Party nor any Affiliated Enti^ [5^ defini|Son iii (5) belpw] has engaged, in conrlectioti Vadi the 
performance of suiy public'CpntiieC^ services' of iim integrity mphitbr, ini^eiidait ^ 
inspector general, or inte^ty compliance consul^ an individiial or entity With^le^,.:^ 
investigative, or pflier slmiia'ikliis, dcssignafe? to he^ the agMicy vi&^s. die " 
activity ofspecified agency vendors ^ weUriii Heljp the vê doifs refonn thejr bvisiness.p^^ so they 
can be considered for agency contnuits in tKe/^tijp^, or cpntinue with a contract iaprbgx^^^ 

2. The Disclosing Party and its Affilig^ed Entities are not delinquent in the payment of any fm^, fee, 
tax or other source 6f indebtedness bwied to jiiie Cit^ of Chicgo, including, biit hdt iimit^^b, jwatei-
and sewer chargê , license fees, parking jackets, V^p^tty taixs aad sales t^(», nor iŝ  &e Ipdŝ ^̂ ^ 
Party delinquent in die piaytineint of any tsx idinirust̂ red by llie Illin6» D q p i ^ blf Reycfhiie. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presentiy debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of government; 

b. have not, during the S years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civil judgment rendered against diem in connection with: obtaining, 
attempting to obtain, of performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destmction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
enviromnental violations, instituted by the City or by the federal govemment, any state, or any odier 
unit of local govemment. 

4. The Disclosing Party understands and shall comply witii the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by die Disclosing Party in 
connection witii the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Odier Retained Parties"); 
• any "Affiliated Entfty" (meaning a person or entity that, directly or indinsctly; controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, vwthout limitetion: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; conunon use of employees; or organization of a business entity following 
die ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantiaily the same management, ownership, or principals as the 
ineUgible entity. Widi respect to Contractors, die term Affiliated Entity means a person or entity 
tiiat directly or indirectiy confa-ols die Contracts, is controlled by it, or, with die Contractor, is 
under common control of anotiier person or entity; 
• any responsible official of die Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliatecl Entity, 
acting pursuant to die direction or audiorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neitiier the Disclosing Party, nor any Contractor, nor any Affiliated Entity of eidier die Disclosing 
Party or any Contractor, nor any Agents have, during die 5 years before die date of tiiis EDS. or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during die 5 years 
before die date of such Confractor's or Affiliated Entity's contract or engagement in connection with the 
Matter; 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, die State of Illinois, or any agency of the federal govemment 
or ofany state or local govemment in the Uitited States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restramt of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagriiq̂ h (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contract8 Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither die Disclosing Party, nor any Affiliated Entity or Contractor, or any of tiieir employees, 
officials, agents or partners, is barred from contracting with any unit of state or local goyemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense ofany state or oftiie United 
States of America tiiat contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List mMntamed by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency, 

8. [FOR APPLICANT ONLY] (i) Neidier tiie Applicant nor any "controlling person" [s§e MCC 
Chapler 1-23, Article 1 for ^plicability and defined terms] of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supjervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit brib^, theft, fraud, forgery, 
perjury, dishonesty or decdt against an officer or empioyee of the City or any "sister agwicy"; and (ii) 
the Applicant understands and ackno\vledges that cpmpliance with Article I is a continuirig requuement 
for doing business widi die City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, diat 
Article's pennanent compliance timeframe superssedes 5-year compliance timeframes In this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor, permit tiieir 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain fi»m any contractors/subcontriactors hired 
or to be hired in connection with the Matter certifications equal in form and substance to diose in 
Certifications (2) and (9) above and will not, without die prior written consent of the City, use any such 
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contractor/subcontractor tiiat does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide triithful certifications. 

11. If die Disclosing Party is unable to certify tp any of die above statements in diis Part B (Further 
Certifications), die Disclosing Party must explain bdlow: 

N/A : 

If die letters "NA," tiie word "None," or no resppnse app r̂s on die lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To die best of die Disclpsing Party's kngwledĝ  afifr reasonable inquiry, die following is a 
complete list of all cur«ait emploŷ eiiPf̂ ^̂ ^̂  Paifty whb weafe. St any tlmis ddiŜ ^ 12-
month period preceding die date of diis i^Sj an anpjoyee, or elected or appointed offidid, of tibie City 
of Chicago (if none, indicate with''N/A''or''nb̂ ^̂  

N/A 

13. To die best ofthe DisclosingPartŷ sknowleĉ e afterreasonable inquiry, the following is a 
complete list of all gifts tiiat die Disposing s!ŷ A?or cwsed !tip̂'b̂^̂^ 
die 12-month period preceding ̂ eik(^u^^ emi>ipyee, cnr eleded OT^^ 
official, of die City pf Chicaib- Kbf p|iî oSM î thlŝ ^̂ ^ a ''gift--̂ doM not incl^; (j) s^^mg 
made generally available to City employes bi* to the general puBlî  or (û  î̂ Sî t̂to î̂ î  
the course of official City business and haviiag a retafl yi|ue of less diai $|5 pff recii?iOT| dr liu) a 
political contiibuti(»i odifirwise diilyreiMtyd̂  
"none"). As to any gift listed below, pleasê ŝp Ust die natne of die City recipient. 

N/A " 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosiiig Party (check one) 

[ ]is [x] is not 

a "financial institution" as defmed in MCC Section 2-32-455(b). 

2. If die Disclosing Party IS a finanpial institution, then die Disclosing Party pledges: 
"We are not and wUl not become a jsredatory lender as defined in MCG Ghapter 2-32. We| further 
pledge diat none of our affiliates is, and none of^an will become, a pi«î at6ry lender jfijefinedjn 
MCC Chapter 2-32. We undrarsftmd̂ 'd̂  Itî mliiĝ a piiedatory ieiider br̂ '̂ l̂ ^ ai itffiiiate of a 
predatory lender may result in die loss ofthe i»ivilege of doing business wiui ̂ e City." 
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Ifthe DisclosingParty is unable to make tiiis pledge because h or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a prediitory jdider whhin die meaning of WICC Cĥ ter 2-32, exilam 
here (attach additional pages if necessary): 

If die letters "NA," die word "None," or no response on die lines above, ii will ibe 
conclusively presumed that the Disclosing Party ê rtifijid to the dl>ove statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEpST IN GITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same tneanings if used in diis Part D. 

1. In accordance with MQC Section 2-156-110: To the b̂ t of tiie pisclpsing Partyis Iqiowieclge 
after reasonable inquiry, does any official or eitiplbyeci of the City have a finahciaf intei^ 
her own name or ih the name oi any other person or entity in the Matter? 

[JYes [xlNo 

NOTE: Ifyou checked "Yes" to Item D<1), prppeed to Items 0(2) and D(3), Ifyou chpeked ' W 
to Item D(l), skip Iterns D(2) and D(3iŷ gd pfpd^ ?aetE. ! 

2. Unless spld pursuant to a process pf.,(»in̂ etitive bidd̂ ^ or othejhyMe pe^ no iCity elected 
official or employee shall have a fuumcial int̂ lt̂ ^ name or in ̂  liî eipf aâ^ 
otiier perison or entity in die purcĥ  
taxes or assessments, or (iii) is sold by Vir̂ e of 1̂ |EU pnbe&is iaf thje sUit df dib î lity (ĉ^̂^ 
"City Property Sate"). Cprniiensfrticŵ  fe^^ pureuant to Gity's eniinmt dinuun 
power does not constitute a fiiiancial intact'wimiti the meaning of this Viiixt D. 

Does die Matter involve a City Property Sale? 

[]Yes [;jNo 

3. Ifyou checked "Yes" to Item D(l), provide the names and busmess addrMses of Ifec City qffidals 
or employees having such financial inttf«»Vand Idetitify die nt̂ ure of the financial intact: 

Name Business Address Natureof Financiallnterest 
N/A ' 

4. The Disclosing ?wty furthw certifies that np prohibited financial mterest in the Matteriwill be 
acquired by any City official or ethĵ loyee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. If die Disclosing Party checks (2), die Llisclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). î aiiiire to 
comply wiOi these disclosure requiremwits may'make any conti-act entered into with the City in 
connection with die Matter vpidable by the City. 

X 1. The Disclosing Party verifies that the Disclosiiig Party has searched any and all records of 
the Disclosing Party and any and l̂ l pi«dec6$̂ ^̂ ^ entities reprding iecords oif in̂ n̂tmalts or pi|s|its 
from slavery or slaveholder insurance policies during the slavery era (Including insurance polM 
issued to slaveMders that provided coverage foir dt̂ age to ô  ihjiiry or dMth of tli^ sUVê  
die Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search m step (1) above, the 
Disclosing Party has found recprds Pf investinodl or pî 'fits ftbm slayjery or slaŷ ehblder ihiun ĉe 
poUcies. The Disclosing Party verifies diat the fpllowitig constitutes ̂ 1 d̂ ^̂  all sddli 
records, mcluding the names of any aiid.î l siayes pr siavelholdera described in tho.̂  records: 

SECTION VI - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federaUy funded, complete tiiis Section VI. U the Matter is p̂t 
federally funded, proceed tp Section VII. jÊ'pr puippses of this |ection VI, tax credits allocated by 
the City and proceeds bf debt dt̂ liĝ iohi.Pf ;dl<r @̂  not f̂ deibal funding. 

A. CERTIFICATION REGARDING LOBBYING 

I. List below the names of all perspns or entities registered under die feder̂  Lobbying 
Disclostire Act of 1995, as ainended, who hiave inade lobbyihg contacts on b^aif of ll»e iSispiosing 
Party with respett to die Matter (AOS shiiets if nefceSsiuy): 

(If no explanation appears or begins on the linî , aljpye, or if die letters ''NA" or if die worid '5!ipne" 
appear, it will be cpiiclusiydy,pî u^^ faHy m̂ sns {persons ior ^^des 
registered und^ the Lobbying plsciosiĵ ^̂  of liSî f, as amended, have made lobbying contlicts an, 
behalf of the Disclosing Paî y Wife ise^ 

2. Hie Disclosing Party has not spent tmd will not expend any federally app^riated j|inds tpiiKiy 
any person or ratiity listed in paragr̂ h A(l) ajbovg for his or her lobbying aPtiyiitiiis w to gay any 
persoti or entity tp infiuence 6r a^^pttb iti|iuen<ie. an officer or emplpyee. of my ag^^ 
by applicable federal law, a member of Congress; an officer or emplbyee of Congrisss, or an einpldyise 
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of a member of Congress, in connection with tiie award of any federally funded contract, making any 
fedeiully fUnded grant or loan, entering into any operative agreement, or to extend, dontiime, rene 
amend, or modify any federally funded cbntlfact, 0aiAi loan, or cooperative agreement 

3. The Disclosing Party will subniit an updated certification at the end of each calfindar quarter in 
which there occurs any event that matOT|J]y affects die accuracy of the statement;̂  eft̂ d |infpimation ŝ^̂  
forth in paragraphs A(l) and Ai(2) aiwve. 

4. The Disclosing Party certifies that either: (i) it is not an organization descaribed in section 
501(c)(4) pf die Internal Revenue Cpde of 1986̂ ^ ^ (|i) it is an piguizatipn described in section 
501(c)(4) of die internal i^v^e.Ct^e,^|i^^t^^ aW wiU nfiit |aiage In "Lobbying 
Activities," as that tetm is defmed in Jie Lpbbying ̂ ii^^^ ^ct of \995, as amendê  

5. If die Disclosing Party is the A|>P!!9an1, tib^^ Disclosing Party niust pbtain cmjficatipî  epal in 
form and substance icb iiar̂ raphs All) ifaiipu^ AiC4) abĉ e f̂  all Subcontract 
any subcontract and the Dnclosmg mxat n^^^ such subconnictors' cei^^tions fcd̂ ê 
duration of the Matter and must make'sjŵ ^ prpiiiptiy available to the Ciiĵ lupph itqii^ 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally fiinded, fcd.^! fegnî dpiis require the Applicant 9n̂  allprpposed 
subcontractors to submit the fbllb̂ î iiig iir̂ ol̂ ^ or ih writihg atidie piMet of 
negotiations. 

Is die Disclosing Party die Applicant? 
[]Yes []I^o 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affinnative action programs pursuant tO;appUcable 
federal regulations? (See 41 GRR Part 60-2.) 

[]Yes I ]No 

2. Have you filed whh the Joint Reporting Committee, the Director of die Office of F«ifTal Cpntnct 
Conipliance Programs, or the Equal Emplpyment Opportunity Commission all reports duie under die 
appUcable filing requirements'? 

[ ] Yes [ ] No [ ] Reports not requh«d 

3. Have you participated m any previous contracts pr subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VH - FURTHER ACKNOWLEDGMENTS ANO CERTIFICATION 

The Disclosing Party understands and agrees tbat: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
conti-act or other agreement between the Applicant and tiie City in connection witii tiie Matter, whetiier 
procurement. City assistance, or other City action, and are material inducements to the'City's execution 
of any contract or taking other aclion with respect to the Matter. The Disclosing Party understands that 
it must comply with aU statutes, ordinances, and regulations on which tiiis EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obUgations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on Une at www.cityofchicagQ.org/Ethics. and may 
also be obtained from the City's Board of Ediics, 740 N. Sedgwick St, Suite 500, Chicdgo, IL 60610, 
(312)744-9660. The Disclosing Party must comply fully witii tills ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under tiie contract or agreement (if npt rescmded or 
void), at law, or in equity, including terminating die Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City tiansactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of d'eble 
damages. 

D. It is die City's policy to make this document available to the public on its Intemet site; and/or upon 
request Some or all ofthe infoimation provided in, and appended to, this EDS may be rbade publicly 
available on the Internet, in response to a Freedorn of Information Act request or otherwise. By 
completing and signing this EDS, the Disclosing Parly waives and releases any possible rights or 
claims which il may have against the City in connection with the public release of infonnation 
contamed in this EDS and also authorizes the City to verify the accuracy of my informatiion submitted 
in diis EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time die City takes action on the Matier. If the IMatter is a 
connect being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this HDS as the contract requires. NOTE: With respect to Matters subject to MCG Chapter 
1-23, Article I (imposmg PERMANENT INELIGIBILITY for certain spedfied ofi'enses), tiie 
information provided herein regarding digibiiity must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty ofperjury, the person signing below. (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf ofthe Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as of the date fumished to the City. 

MAYER BROWN LLP 

(Print or type exact legal name ofDisclosing Party) 

(Sign here) 

David Narefsky 

(Print or type name of person signing) 

(Print or type title ofperson signing) 

Signed and swom to before me on (date) 

at County, (state). 

Notary Public 

Commission expires: 
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CITYOFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It Is not to be completed by any legal 
entity wtaidi has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whetiier such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner tiiereof currentiy has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to tilie mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent child, brother or sister, aunt or uncle, niece or nephew, grandparent grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or Imlf-sister. 

"Applicable Party" means (1) all executive officers of die Disclosing Party listed in Section 
II.B.I.a., if theDisclosing Partyis a corporation; aU partners of the Disclosing Party, if the Disclosing 
Party is a general partnership; all general partners and iimited partners of the Disclosmg Party, ifthe 
Disclosing Party is a limited partnership; all managers, managing members and members oftiie 
Disclosing Party, if the Disclosing Parly b a limited liability company; (2) all principal oncers oftiie 
Disclosing Party; and (3) any person having more tiian a 7.5% ownership interest in tiie Disclosing 
Party. "Principal officers" means the president chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does tiie Disclosuig Party or any "Applicable Party" or any Spouse or Domestic Pariner tiiereof 
currently have a 'TamiUal relationship" with an elected city official or department head? 

[]Yes [x]No 

Ifyes, please identify below (1) tiie name and title ofsuch person, (2) the name ofthe legal entity to 
which such person is connected; (3) the name and title of die elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such famUial relationship. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STA-TEMiENT AND AFFTOAVIT 

APPENDIXB 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the ApipUcant and (b) any legal entity which 
ownership interest in tiie AppUcMit exceeding 7.5% "(an "Owner"). It is hot to be cqmglett 

'which has a direct 
Mngleted by any 

legal entity which has only aii indirect owifflRl̂  

1. Pursuant to MCC Section 2-154-010, is, die AppUcant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC '^liciioni-^AUl 

[jYes [)<|No 

2. Ifthe Applicant is a legal entity pubUcly traded on any exchange, is any officer or directs of 
die Applicant identified as a building code scoffiaw oi* prbblem Iwidlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [x] The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the n£ane of each p^on or lc$^ entity Idrntifijed 
as a building code scofilaw or probl^ landlord and^e a^ess of eaich'titilldiing of Biiilwngs tc> which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIXC 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant tiiat is completing tiiis EDS as a "contractor" as 
defmed in MCC Section 2-92-385. That sectipn, vyhich should be consulted fwww.̂ mjeeal.coin'i. 
generally covers a patty to any agreeniMt purstiî ^̂  they: (i) r^^iy^t Cjify' of Cfiiw^p ft in 
consideration for services, woik pr gopdVprpvided legal pr other professigiu^ sen̂ ipes), 
or (ii) pay the City money for a license, gir^t br cbneessidii allbwirlg tiiem to cbiiddict a! businelsls M 
City premises. 

On behalf of an Applicant tiiat is a cpntoustpr pursuant to MCC Sectipn 2-92-385,1 hereby certif̂ f that 
the Applicant is in compUance with MCC iSî tion ̂ ^92-385(b)(I) and (2), Which )irdhiyiW(i) sbre^^ 
job applicants based on their wage or salary bî tory, pr (ii) seeking job applicants' wage or ralary 
history ftom current or former employ^. I aliito certify that die AppUcint has adopt^ k pplicy that 
includes those prohibitions. 

[j^Ye? 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contiactor" as defined in MCG Section 2-92̂ 385. 

This certification shall serve as die affidavit required by MCC Section 2-92-385(cXl). 

If you checked "no" to the above, please explain. 
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AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Finn: MAYER BROWN LLP 

Description of Matter: Chicago O'Hare International Airport Customer Facility Ciiarge Revenues Line of Credit/ 
Commercial Paper Financing Program 

Role of Reporting Firm: Co-Bond Counsel 

This affidavit is submitted in conjunction witli (check one): 

^ a Cit> ofChicago debt obligation ti-ansaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fi]i out below (and attach additional sheets using the same format, if neces.sary), the following 
iiiforniation for each person in the Reporting Firm who will directly provide professional services 
to the Citj' in connection with the Matter described above: the individual's position in the 
Reporting Firm and the role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual H Position and Role Gender Race/Ethnicity 

David Narefsky Partner, Team Lead @ F Caucasian 

Jeromy Cannon Counsel, Finance Counsel (M)V Caucasian 

Darrius Atkins Associate, Finance Counsel <@F African American 

Gabriela Chavez 
Barrientos Associate, Finance Counsel M (F) Hispanic 

Steven Garden Partner, Tax Counsel ( M ) F Caucasian 

(If needed, please i4se additional sheels lo identif' addilional personnel.) 

By signing below. J represent under penalty of perjury that: (1) 1 am authorized to act on behalf of the 
Reporting Firm, and (2) the infonnation in this Affidavit and associated attachment are time, complete, 
and correct. 

By signing below, I understand and acknowledge, on behalf ofthe Reporting Firm, that failure to 
accurately and completely supply the information requested herein may result in a declaration of 
ineligibility to participate in future Matters for the City of Chicago. 

Printed Name: ^^ "̂̂  Narefsky 

Signature: 

Title: _ Partner 

Date; 



FIRMWIDE 

PLEASE POPULATE THE HIGHLIGHTED PORTIONS ONLY 

Firm Name Mayer Brown LLP 

Primary Representative David Narefsky 

Primary Representative Ernail and Telephone dna re f sky^mave rb rown com, 312-701-7303 

Headquarters Address 71 S Wacker Dr , Chicago, IL 60606 

Chicago Publjc Finance Office Address. 71 S Wacker Dr , Chicago, IL 60606 

Total Number of Employees 1,609 

Number of Employees in Illinois 810 

Number of Employees in Chicago 810 

Capital Position 

Minority Designation N/A 

Job Categories 
Officials and Managers 
Professionals 
Technicians 
Sales Workers 
Office and Clerica! 

Craft Workers (Skilled) 
Operatives (Semi-Skiiled) 
Laborers 
Service Workers 
Total 

Male Female 
White Black White Black 

Overall (Not (Not Native (Not (Not Native 

Totals Hispanic) Hispanic) Hispanic Asian American Hispanic) Hispanic) Hispanic Asian American 

188 66 6 4 5 0 63 14 12 6 0 

991 407 25 32 43 2 295 27 42 72 0 

104 41 14 4 15 0 13 11 2 5 0 

0 0 0 0 0 0 0 0 0 0 0 

324 14 12 10 9 0 158 81 64 20 1 

0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 

0 0 0 0 0 0 0 0 0 0 0 
2 0 0 1 0 0 0 1 0 0 0 

1.609 528 57 51 72 2 529 134 120 103 1 

Job Categories 
Officials and Managers 
Professionals 
Tectinicians 
Sales Workers 

Office and Clerical 
Craft Workers (Skilled) 
Operatives (Semi-Skilled) 
Laborers 
Service Workers 
Total 

White Black 

Overall (Not (Not Native 

Totals Hispanic) Hispanic) Hispanic Asian American 

11% 8% 1% 1% 1% 0% 
59% 44% 3% 5% 7% 0% 

7% 3% 2% 0% 1% 0% 

0% 0% 0% 0% 0% 0% 

23% 11% 6% 5% 2% 0% 

0% 0% 0% 0% 0% 0% 

0% 0% 0% 0% 0% 0% 
0% 0% 0% 0% 0% 0% 
0% 0% 0% 0% 0% 0% 

99% 66% 12% 11% 11% 0% 

Male Female Total 
44% 55% 99% 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENER.\L INFORMATION 

.\. Legal naiTie of Uic Disclosing F'arty submitting this EDS. Include d/b/a/ ifapplicable: 

McGaugh Law Group LLC 

Check ONE of the following three boxes: 

Indicate whether tlie Disclosing Parly submitting this EDS is: 
1. [ X ] the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold wilhin si.x months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7..'i% in the Applicanl. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the enlity in which lhe Disclosing Party holds a right of control: 

B. Business address of the Disclosing Parly: 227 Wesl Monroe Street, Suile 2100_ 

Chicago, Illinois 60606 

C. Telephone: _(312) 535-3149_ Fax: ..(312) 535-313fi_ Email: i 

D. >N'ame of contaci person: Raymond S. McGaugh . . 

E. Federal Employer Identification No. (if you have one): 

F. Briefdescription ofthe Maiter to which this EDS pertains. (Include project number and location of 
property, ifapplicable): Midway Line of Credit (Co-Bond Coimsel) 

CI. Which Cily agency or departmenl is requesting this EDS? Law Departmenl_ 

Iflhe Matter is a conlraci being handled by tlie Cily's Departmenl of Procurement Services, please 
complete the following: 

Specification U and Contract tf 
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ShXTION II -- DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURF, o r Ti ll:: DISCLOSING PARTY 

L liulicalc the nature ofthe Disclosing Party: 
I J Person f .\ j Limilcil liability company 
[ 1 Publicly icgisiercd business corporation [ ] Liinited liability partnership 
[ '] Privately held business corporation [ ] Joint venlure 
I I Sole proprielorsliip [ J Noi-for-profit corporaiion 
[ I General partnership (Is tho not-ror-pront coiporalion also a 501 (c)(.'5)) .' 
[ ] Limited partneiship [ ] Ycs [ .\ ] No 
I J Trust f I Other (please specify) 

2. For legal entities, the slale (or foreign country) of incorporation or organization, ifapplicable: 

State of llliiioi.s 

3. For legal entities not organized in the Slate of Illinois: Mas the organization registered to do 
business in the State of Illinois as a foreign entity? 

[ ] Yes f I No [ X 1 Organized in Illinois 

IB. IF THF: DISCLOSING PARTY IS A LEGAL F.NTITY: 

I . Lisl below Ihe full names and tities, ifapplicable, of: (i) all executive ofHcers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which arc legal entities (ifthere 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, lhe trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, liniited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any olher person or legal entity that directly or 
indirectly conlrols the day-to-day managemenl ofthe Applicanl. 

.NOTE: Fach legal entity listed below must submit an FDS on its own behalf. 

Name Raymond S. McGaugh Title Managing Member 

2. Pieasc provide the following inibrmation concerning each person or legal eniiiy having a direct or 
indirect, currenl or prospective (i.e. within 6 months after City aclion) beneficial interest (including 
ownership) in excess of 7.5% ofthe Applicant. Examples ofsuch an interesi include shares in a 
corporation, pannership interest in a partnership or joint venlure, inlcresl ofa member or manager in a 
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limited liability company, or interesi ofa benellciary ofa trust, estate or other similar enlity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on ils own behalf. 

Name Business Address Percentage Inierest in the Applicant 
None. 

SECTION III - INCOME OR COiMPENSATION TO, OR OWNERSHIP BV, CITY ELECTED 
OFFICIALS 

Mas the Disclosing Parly provided any income or compensation to any City elected ofilcial during the 
12-month period preceding the dale ofthis EDS? [ ] Yes [ x ) No 

Does the Disclosing Party reasonably expect lo provide any income or compensation to any Cily 
elected official during the 12-month period following the date ofthis EDS? ( J Yes | x ] No 

Ifyes" to either oflhe above, please idenlify below the name(s) ofsuch City elected ofllcial(s) and 
describe such income or compensation: 

Does any Cily elected official or, lo the best ofthe Disclosing Parly's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interesi (as defined in 
Chapter 2-156 oflhe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Ves [ X ] No 

Ifyes," please identify below the name(s) ofsuch City elected official(s) and/or spouse(s)/domestic 
pariner(s) and describe the financial interesUs). 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

•fhe Disclosing Party must di.sclose the name and business addiess ofeach subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Parly has retained or expects to retain in connection with the Matier, as well as 
lhe nature ofthe relationship, and the total amount ofthe fees paid or estimated lo be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. Ifthe Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Di.sclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business Relationship to Disclosing Party Fees (indicate whether 
retained or anticipated Address (subcontractor, attorney, paid or estimated.) N01T{!: 
to be relained) lobbyist, etc.) "hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets ifnecessaiy) 

[ ] Check here ifthe Disclosing Parly has not retained, nor expects lo retain, any such persons or entities. 

SECI ION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners ofbusiness entities that conlract with the City tiitisi 
remain in compliance with their child suppori obligations throughout the contract's term. 

Mas any per.son who direcliy or indirectly owns 10% or more ofthe Disclosing Parly been declared in 
ai rearage on any child suppori obligations by any Illinois courl of compeienl jurisdiction? 

[ ] Yes [ X ] No [ ] No person directly or indiiectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a courl-approved agreement for payment ofall support owed and 
is lhe person in compliance with that agreemenl? 

[• ] Yes f 1 No 

B. FURTMER CERTIFICATIONS 

1. [This paragraph I applies only ifthe Matter is a contract being handled by the City's Department of 
Procurement Services.] In the 5-year period preceding the date ofthis EDS, neilher the Disclosing 
Party nor any Affiliated Entity [sec definition in (5) below] has engaged, in connection with the 
performance ofany public contracl, the services of an integrity moniior, independent privale sector 
inspector general, or integrity compliance consullanl (i.e., an individual or entity with legal, auditing, 
investigative, or olher similar skills, designated by a public agency to help the agency monitor the 
activity ofspecified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency conlracts in the future, or conlinue with a conlract in progress). 

2. The Disclosing Party and ils Affiliated Entities arc not delinqueni in the payment ofany fine, fce, 
tax or other source of indebtedness owed lo the Cily ofChicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales laxes. nor is the Disclosing 
Party delinquent in the payment ofany tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and. iflhe Disclosing Party is a legal entity, all of those persons or enlities 
identified in Section 11(B)(I) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit ofgoveriiment; 

b. have not, during the 5 years before the date ofthis EDS, been convicted ofa criminal offense, 
adjudged guilly, or had a civiljudgment rendered againsl them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; thefi; forgery; 
bribery; falsification or desiruction of recoids; making false statements; or receiving stolen property; 

c. are nol presenlly indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any ofthe offenses set forlh in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, stale or local) terminated for cause or default; and 

e. have not, during the 5 years before the date ofthis EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including aclions concerning 
environmental violalions, instituted by the City or by the federal government, any slate, or any other 
unit of local government. 

4. 'I'he Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Governmental Ethics). 

5. Certifications (5). (6) and (7) concern: 
0 the Disclosing Parly; 
» any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection wilh the Matter, including but not limiled to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parlies"); 
o any "Affiliated Enlity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with lhe Disclosing Parly, tmder 
common contiol of another person or entity). Indicia ofcontrol include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization ofa business entity following 
the ineligibility ofa business entity to do business with federal or stale or local government, 
including the City, using stibstanlially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entiiy means a person or enlity 
that directly or indirectly controls the Contracior, is controlled by it, or, wilh the Contractor, is 
under common control of another person or eniiiy; 
» any responsible official ofthe Disclosing Party, any Coniractor or any Affiliated Enlity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization ofa responsible official ofthe Disclosing Party, 
any Contractor or any Affiliated Entiiy (collectively ".Agents"). 
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Neither the Disclosing Parly, nor any Contracior, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date ofthis EDS, or, wilh 
respect to a Contractor, an Affiliated Entiiy, or an Affiliated Emily ofa Contractor during the 5 years 
befoie the date ofsuch Contractor's or Atfiliated Entity's conttact or engagement in connection with the 
Matter: 

a. bribed or allempled to bribe, or been convicted or adjudged guilty of bribery or allempting lo bribe, 
a public officer or employee ofthe City, the State of Illinois, or any agency ofthe federal government 
or ofany stale or local government in the United States of America, in that officer's or employee's 
official capaciiy; 

b. agreed or colluded wiih olher bidders or prospective bidders, or been a party lo any such agieement, 
or been convicled or adjudged guilly ofagreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement lo bid a fixed price or otherwise; or 

c. made an admission ofsuch conduct described in subparagraph (a) or (b) above lhal is a matter of 
record, but have not been prosecuted Ibr such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contiacts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimiim Wage Ordinance). 

6. Neither the Disclosing Parly, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local government as a 
result ofengaging in or being convicted of (I) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar oiTense ofany state or ofthe United 
Stales of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any .'Mllliated Entity is lisled on a Sanclions List maintained by the 
Uniied States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicanl is eurrenlly indicted or 
chaiged with, or has admitted guilt of, or has ever been convicled of, or placed under supervision lor, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee ofthe City or any "sister agency"; and (ii) 
the .Applicant understands and acknowledges lhal compliance wilh .Article 1 is a continuing requirement 
for doing business with the Ciiy. NO TE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-Year compliance timeframes in this Seciion V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontraclors lo use, any facility lisled as having an active exclusion by the U.S. EPA on the federal 
Syslem for Award Managemenl ("SAM"). 

10. [FOR .APPLlCAN'f ONLY) I he Applicanl will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Maiter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent ofthe City, use any such 
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contractor/subcontractor that does not provide such certifications or ihat the Applicant has reason to 
believe has not provided or cannot provide irulhful certifications. 

1 1. Ifthe Disclosing Parly is unable to certify to any ofthe above statements in this Part 13 (Further 
Certifications), the Disclosing Party must explain below: 

Ifthe letters "NA," the word "None," or no response appears on the lines above, il will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best ofthe Disclosing Party's knowledge after reasonable inquiry, the following is a complete 
list ofall current employees ofthe Disclosing Parly who were, al any time during the 12-month period 
preceding the date ofthis EDS, an employee, or elected or appointed official, ofthe City ofChicago (if 
none, indicate with "N/A" or "none"). 

None. 

13. To the besl ofthe Disclosing Parly'.s knowledge aftor reasonable inquiry, the following is a complete 
lisl ofall gifts that the Disclosing Party has given or caused to be given, at any time during the 12-
month period preceding the execulion date ofthis EDS, to an employee, or elected or appointed official, 
ofthe City ofChicago. For purposes ol'this stalemenl, a "gift" does not include; (i) anything made 
generally available to City employees or to the general public, or (ii) food or drink provided in the 
course of official City business and having a retail value of less than $25 per recipient, or (iii) a political 
contribution othenvise duly reported as required by law (if none, indicate with "N/A" or "none"). As to 
any gift listed below, please also list the name ofthe Cily recipient. 

None. 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [ X ] is not 

a "financial instilution" as defined in MCC Section 2-32-455(b). 

2. Ifthe Di.sclosing Party IS a financial institution, then the Disclosing Partypledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none ofour affiliates is, and none ofthem will become, a predatory lender as defined in 
MCC Chapter 2-32. Wc understand that becoming a predatory lender or becoming an affiliate ofa 
predatory lender may result in the loss ofthe privilege of doing business with the City." 
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Ifthe Disclosing Parly is unable to make this pledge because it or any ofits affiliates (as defined in 
MCC Seciion 2-32-455(b)) is a predatory lender within the meaning ofMCC Chapter 2-32, explain 
here (attach additional pages ifnecessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Parly certified lo the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings ifused in this Part D. 

1. In accordance with MCC Section 2-156-1 10: 'fo the best ofthe Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee ofthe City have a financial interest in his or 
her own name or in the name ofany other person or enlity in the iVlatter? 

[ ] Yes [ X I No 

NOTE: If you checked "Yes" to Ilem D( I). proceed to Items D(2) and D(3). If you checked "No" 
to Ilem D( 1), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name ofany 
other person or eniiiy in the purchase ofany property that (i) belongs to the Cily, or (ii) is sold lor 
taxes or assessments, or (iii) is sold by virttie of legal process al the suil ofthe Cily (collectively, 
"Cily Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial inteiest within the meaning oflhis Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Ilem D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial inlcresl: 

Name Business Address Nalure of Financial Interest 

4. fhe Disclosing Parly further certifies that no prohibited financial interest in the Matier will be 
acquired by any City official or einployee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Pieasc check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachmenl to Ihis EDS all informalion required by (2). Failure lo 
comply with these disclosure requirements may make any contracl entered into with the City in 
connection with the Maiter voidable by lhe City. 

X I . The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
Ihe Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death oftheir slaves), and 
the Disclosing Party has found no such records. 

2. 'fhe FJisclosing Party verifies that, as a result of conducting the search in step (F) above, the 
Disclosing Parly has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure ofall such 
records, including the names ofany and all slaves or slaveholders described in ihosc recoids: 

SECTION VI - C E R l IFICATIONS FOR FEDERALLY FUNDED MAT l ERS 

NOTE: If the Matter is federally funded, complete this Section VI. Ifthe Matter is not 
federally funded, proceed to Section VII. For purposes ofthis Section VI. tax credits allocated by 
the City and proceeds ofdebt obligations ofthe City are nol federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names ofall persons or enlities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Mailer: (Add sheets ifnecessaiy): 

None. 

(If no explanalion appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed thai the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. 'fhe Disclosing Party has nol spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph .A( 1) above for his or her lobbying activities or to pay any 
person or eniiiy to infiuence or attempt lo infiuence an officer or employee ofany agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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ofa member of Congress, in connection with the award ofany federally funded conlract, making any 
federally funded grant or loan, entering into any cooperative agreement, or lo extend, continue, renew, 
amend, or modify any federally funded contracl, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end ofeach calendar quarter in 
which there occius any event lhal materially affects the accuracy ofthe stalements and information set 
forth in paragraphs A( 1) and A(2) above. 

4. fhe Disclosing Party eerlifies that eilher: (i) it is not an organization described in seciion 
501(c)(4) ofthe Internal Revenue Code of I9,S6; or (ii) il is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 19S6 but has not engaged and will not engage in "Lobbying 
Activities," as thai term is defined in the Lobbying Disclosure Acl of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, tho Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A( I) through A(4) above from all subcontractors before il awards 
any subcontract and the Disclosing Parly must maintain all such subcontractors' certifieaiions for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information wilh their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Partv the Applicant? 
[ J Yes [ ] No 

If "Yes," answer the three questions below: 

1. Mave you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yc's [ ] No 

2. Have you filed wilh the Joint Reporting Committee, the Director of the Office of Federal Conlract 
Compliance Programs, or the Equal [Employment Opportunity Commission all reports due under the 
applicable filingrequirements? 

[ ] Ycs [ I No [ ] Reports not required 

3. Mave you participated in any previous conlracts or subcontracts subject to the 
equal opporlunitv clause? 

[ I Yes ' [ J No 

Ifyou checked "No" to question (1) or (2) above, please provide an explanation: 
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SECI ION VII ~ FURTHER ACKNOWLEDGMENTS AND C E R l IFICATION 

fhe Disclosing Party understands and agrees that: 

.A. The certifications, disclosures, and acknowledgments contained in this EDS will become part ofany 
contracl or oiher agieement between llic Applicanl and the City in connection with the Matter, whelher 
procurement. City assistance, or other City action, and are malerial inducements to the City's execution 
ofany contract or taking other action wilh respect to the Matter, 'fhe Disclosing Party understands that 
it musl comply wilh all staiutes, ordinances, and regulations on which this EDS is based. 

B. 'fhe City's Governmental Ethics Ordinance. MCC Chapter 2-156, impo.ses certain duties and 
obligations on persons or enlities seeking City conlracts, work, business, or transactions, 'fhe liill text 
ofthis ordinance and a training program is available on line at ww w. c i I vo fc h i ca go. o rg/E t h i c s, and may 
also be obtained from the City's Board of Ethics. 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Di.sclosing Parly must comply fully wilh this ordinance. 

C. Ifthe City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection wilh which it is submitted may be rescinded or be void 
or voidable, and tho City may pursue any remedies under the conlract or agreement (if nol rescinded or 
void), al law, or in equity, including terminating the Disclosing Party's participation in the Matier 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarcerafion and an award lo the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on ils Internet site and.-'or upon 
request. Some or all oflhe information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otheiwise. By 
completing and signing this EDS. the Disclosing Parly waives and releases any possible rights or 
claims which it may have against the Cily in connection with the public release of information 
contained in this EDS and also authorizes the Cily to verify the accuracy ofany information submitted 
in this EDS. 

E. flic information provided in this EDS must be kept current. In the evenl of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on lhe Matter. Iflhe Maiter is a 
conlraci being handled by the Cily's Department of Proeuremenl Services, the Disclosing Party must 
update this EDS as the contract leqiiircs. NOTE: With respecl lo Matters subject lo MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITV for certain specified offenses), the 
informalion provided herein regarding eligibility must be kept current Ibr a longer period, as required 
by MCC Chapter 1-23 and Section 2-1.54-020. 
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CERTIFICATION 

Uiuler penalty ofperjury, Ihe person signing below: (I) warrants that he/she is authorized lo execute 
ihis FDS, aiul all applicable Appendices, on behalf oftlic Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are true, accurate 
and complete as ofthe date liiniisheil to the City. 

.VIcGaiighJitjS^ Group LLC 
(i'rinl oj 

Raymond S. McGaugh 
(I'riiil or type name ofperson signing) 

Manauine Member 
(I'rinl or lype tille ofperson signing) 

Signed and sworn lo before me on idaie) \ _ ^ - D - ^ ^ ^ ^ - ~ ~ 

at \ / J County. (slale). 

Commission cspircs: 

- ° - I - l i - ^ . . 1 . ^ ^ A r r ^ i T . . . : . 4 I 

( OFFICIALSEAL 
REGINA RICE 

< NOTARY PUBLIC, STATE OF laiNOIS ' 
< My Commî on Bqiiros 04-26-23 ' 
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CITYOFCHICAGO 
ECONOMIC DISCLOSURE S I Al EMENl AND AFFIDAVH 

APPENDIX A 

FAMILIAL RELA I lONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

litis .Appendix is to he completed only by (a) (he Applicant, and (h) any lc<;al entity wliich has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed hy any legal 
entity which has only an indirect ownership interest in the .Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Paiiy 
or any "Applicable Parly" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exisis if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
departmenl head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, giandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
n.B.l.a., ifthe Disclosing Party is a corporation; all partners ofthe Disclosing Parly, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners ofthe Disclosing Party, ifthe 
Disclosing Parly is a limited partnership; all managers, managing members and members ofthe 
Disclosing Parly, iflhe Disclosing Party is a limited liability company; (2) all principal oificers ofthe 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the presidenl, chief operaling officer, executive director, chief 
financial officer, treasurer or secretary ofa legal entity or any person exercising similar aulhorily. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
cuiTently have a "familial relationship" with an elected city official or departmenl head? 

[ ] Yes [ X ] No 

I f yes, please identify below (I) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title ofthe elected cily official or departmenl head to 
whom such person has a familial relationship, and ('4) the precise nature ofsuch familial relationship. 
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CITY OFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership inlcresl in the Applicant exceeding 7.5"n (an "Owner"). It is not to be completed by any 
legal entiiy which has only an indirecl ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the .Applicant or any Owner identified as a building code 
scoffiaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [ X ] No 

2. Ifthe Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scoffiaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Ycs [ ] No [ \ ] The Applicant is not publicly traded on any exchange. 

3. Ifyes to (1) or (2) above, please identify below the name ofeach person or legal entity identified 
as a building code scoffiaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITYOFCHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVH 

APPENDIX C 

PROHIBII ION ON WAGE & SALARY HIS l ORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor' as 
defined in MCC Section 2-92-3S5. That section, which should be consulted (www.amleual.com), 
generally covers a party to any agreement pursuant lo which they: (i) receive City ofChicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the Cily money lor a license, grant or concession allowing ihcm to conduct a business on 
City premises. 

On behalf of an Applicant thai is a contractor pursuanl to MCC Section 2-92-3S5, I hereby certify that 
the .Applicant is in compliance with MCC Section 2-92-385(b)( I) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify thai Ihe Applicant has adopted a policy that 
includes those prohibitions. 

[ X ] Yes 

[ ] No 

[ J N/.A - I am not an Applicant that is a '"contractor" as defined in MCC Section 2-92-3X5. 

This certification shall serve as the affidavit required by MCC Section 2-92-3S5(c)( I). 

Ifyou checked "no" to the above, please explain. 
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AFFIDAVIT 
DEBT OBLIGATION ANO BROKERAGE TRANSACTIONS 

Name of Reporting Firm: McGaugh Law Group L L C , an Illinois limited liability company 

Description of Matter: Midway Line of Credit 2023 

Role of Reporting Firm: Co-Bond Counsel 

This affidavit is submitted in conjunction wilh (check one): 

XX a City of Chicago debt obligation transaction (Municipal Code Seciion 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fill out below (and attach additional sheets using the same format, if necessary), the following 
information for each person in the Reporting Firm who will directly provide professional services 
to Ihc City in connection with (he Matter described above: (he individual's position in the 
Reporting Firm and (he role he or she will fill in (he Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

lndividual# Position and Role Gender Race/Ethnicity 

Raymond S. McGau|;h Manâ in); Member xM F African American 

Rory D. Sinilh Partner xM F African American 

M F 

M F 

M F 

(if needed, plea.ie use additional sheets to identify additional personnel.} 

By signing below, 1 represent under penalty of perjury Ihat: (1)1 am authorized to act on behalf ofthe 
Reporting Firm, and (2) the information in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, 1 understand and acknowledge, on behalf of the Reporting Finn, that failure lo 
accurately and completely supply the information requested herein may result in a declaration of 
ineligibility to participate in future Matterii^ the City of Chicago. 

Printed Name: R:\ 

Signaturef""^'' 

Title: Managing Meniber 

Date: October 19, 2022 



FIRMWIDE 
PLEASE POPULATE THE HIGHUGHTED PORTIONS ONLV 

Rrm Name. McGaufh Law Group UC 

Primarv Repreientatlve: Raymond S. McGiugh, 

Primarv Rcpmentatlve Email and Tdcphonc* ravmondmceiuRh^rmcj>aueh.com: 312-296-3401 

Keadquartcn Address: 227 West Monroe Street Suit* 2100, C M M ( O . Olnolt 60606 

Ollcaio Public Finance Offlct Address: 227 West Monroe Street Suite 2100, Chtcafo. Ollnols 60606 

Total Number of Employees 4 

Number ol Employees In lUnols: 3 

Number of Employees In Chlcaio: 3 

Captta) Posldon. n/a 

Minority Deslfnatlon: MBE . 

Job Cateforiet 

Officials and Manatcrs 

Professionals 

Techntclans 
Sales Workers 
ornccand Clerical 

Craft Workers (Skilled) 
Operatives (Seml-Skllled) 

Laborers.' 

Service Workers 
Total 

Job Cttetorles 

Officials and Managers 
Professionals 

Technicians 

Sales Workers 

Office and Oertcal 

Craft Workers (Skilled] 

Operatives (Seml-Skllled) 
laborers 
Service Workers 

Total 

M l U Famala 

Oani l l 
Tolali 

w i i j n 
(Not 

Hlipmic) 

Black 
(Not 

HIspankI Hlwanic Allan 
Natim 

Amarkan 

Wtilla 
(Not 

Hlipanic) 

Black 
(Not 

Hlipanlc) Hlipank Allan 
Natlva 

Amarlean 

1 

1 1 

9 1 
1 

OMnl l 
Totds 

WIlIU 
(NM 

Hl i^nlc) 

BUck 
(NM 

Mipank) Hltpanlc Allan 
Nadvc 

Afflafkan Mala Famalo Toul 

n% KU 

5»% . 

I M H 

7S1t 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I - GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ ifapplicable: 

SANCHEZ DANIELS & HOFFMAN LLP 

Check ONE of the following three boxes. 

Indicate whether the Disclosing Party submitting this EDS is: 
1. IX] the Applicanl 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name ofthe entity in which the Disclosing Party holds a right ofcontrol: 

B. Business address ofthe Disclosing Party: 333 W. Wacker Drive, Suite 500 

Chicago, IL 60606 

C. Telephone: 312-641-1555 Fax: 312-641-3004 Email:! 

D. Name of contact person: Manuel Sanchez 

E. Federal Employer Identification No. (if you have one): _ 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, if applicable): 

General Obligation Project Series 2023/4 

G. Which City agency or department is requesting this EDS? Department of Finance 

Ifthe Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # and Contract # 
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SECTION n - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person [ ] Limited liability company 
] Publicly registered business corporation Limited liability partnership 
] Privately held business corporation [ ] Joint venture 
] Sole proprietorship [ ] Not-for-profit corporation 
] General partnership (Is the not-for-profit corporation also a 50 l(cX3))? 
] Lmiited partnership [ ] Yes [ ] No 
] Trust [ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

llllnolg 

3. For legal entities not organized in the State oflllinois: Has the organization registered to do 
business in the State oflllinois as a foreign enti^? 

[ ] Yes [ ] No [y/] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

1. List below the full names and titles, if applicable, of: (i) aU executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, ifany, which are legal aitities (ifthere 
are no such members, write "no members which are legal entities")i (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
limited partnerships, limited liabiUty companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day nianagement ofthe Applicant, 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name Title 

Manuel Sanchez, Founder and Managing Partner 

Timothy V. Hoffman, Partner 

Brian H. Sanchez, Partner ^ 

2. Please provide the following infonnation conceming each person or legal entity havmg a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. If none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf. 

Name Business Address Percentage Interest in the Applicant 
. . . . . . . . . . . , , a - , 

Timothy V, Hoffman, 333 W. Wacker, Suite 500, Chicago. IL 60606 45% 

Brian H. Sanchez, 333 W. Wacker, Suite 500, Chicago, IL 60606 10% 

SECTION m ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY ELECTED 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes [vJ No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes [vj No 

If "yes" to either ofthe above, please identify below the name(s) of such City elected ofEicial(s) and 
describe such income or compensation: 

Does any City elected official or, to the best ofthe Disclosing Party's knowledge afterreasonable 
mquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [/] No 

If "yes," please identify below the name(s) of such Cify elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

SECTION rv - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entify 
whom the Disclosing Parfy has retained or expects to retain in cormection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Parfy is not reqtnred to disclose employees wbo are paid solely through the Disclosing 
Parfys regular payroll. If the Disclosing Parfy is uncertain whether a disclosure is required under this 
Section, the Disclosing Part>' must either ask the Cify whether disclosure is required or make the 
disclosure. 
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Name (indicate whether Business 
relained or anticipated Address 
to be retained) 

Relationship to Disclosing Parfy 
(subcontractor, attomey, 
lobbyist, etc.) 

Fees Vindicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 

(Add sheets if necessary) 

[/] Check here ifthe Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V - CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners ofbusiness entities that contract with the Cify must 
remain in compliance with their child support obligations throughout the contiact's term. 

Has any person who directly or indirectly owns 10% or more ofthe Disclosing Party been declared in 
anearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes M No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

If "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[ ]Yes [JNo 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 iqjplies only if the Matter is a contract being handled by the Cifys Department of 
Procurement Services.] In the 5-year period preceding the date of this EDS, neither the Disclosing 
Parfy nor any Affiliated Entity [see definition in (5) below] has engaged, in cormection with the 
perfonnance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors refonn their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Parfy and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illmois Department of Revenue. 
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3. The Disclosing Party and, if the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section n(B)(l) of this EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded firom any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date ofthis EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civiljudgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fiiaud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a govemmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date ofthis EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements of MCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entify" (meaning a person or entify that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Parfy, or is, with the Disclosing Party, imder 
common control of another person or entify). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local government, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term AffiHated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible ofScial of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee ofthe Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or AfGliated Entity's contract or engagemrait in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State oflllinois, or any agency of the federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of fireedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (aX5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affihated Entity or Contractor, or any oftheir employees, 
officials, agents or partners, is barred fi-om contracting with any unit of state or local govemment as a 
result of engagmg in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of720 ILCS 5/33E-4; or (3) any similar offense of any state or ofthe United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLY] (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined terms] of the Applicant is currently indicted or 
charged wdth, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, firaud, forgery, 
perjvny, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the AppUcant, that 
Article's pennanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLY] The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System lor Award Management ("SAM"). 

10. [FOR APPLICANT ONLY] The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. Ifthe Disclosing Party is xmable to certify to any ofthe above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable mquiry, the following is a 
complete list ofall current employees ofthe Disclosing Party who were, at anytime during the 12-
month period preceding the date ofthis EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

N/A 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the bisclosing Patty has given or caused to be given, at any time during 
the 12-month period preceding the execution date ofthis EDS, to an employee, or elected or appointed 
official, of the City ofChicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
flie course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otlierwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ ] is [v̂  is not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 
"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We fiirther 
pledge that none of our affiUates is, and none ofthem will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss ofthe privilege of doing business with the City." 
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Ifthe Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in 
MCC Section 2-32-455(b)) is a predatory lender within the meaning ofMCC Chapter 2-32, explain 
here (attach additional pages if necessary): 

Ifthe letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ ] Yes [x] No 

NOTE: If you checked "Yes" to Item D( 1), proceed to Items D(2) and D(3). I f you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a fmancial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ] Yes [ ] No 

3. Ifyou checked "Yes" to Item D(l), provide the names and business addresses ofthe City officials 
or employees having such financial interest and identify the nature ofthe financial interest: 

Name Business Address Nature of Financial Interest 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERHFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
firom slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names ofany and all slaves or slaveholders described in those records: 

SECTION VT - CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: If the Matter is federally funded, complete this Section VI. If tbe Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations ofthe City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf ofthe Disclosing 
Party with respect to the Matter: (Add sheets ifnecessary): 

N/A 

(If no explanation appears or begins on the lines above, or ifthe letters "NA" or ifthe word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. ITie Disclosing Party will submit an updated certification at the end ofeach calendar quarter in 
which there occurs any event that materially affects the accuracy of the stateinents and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) ofthe Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. Ifthe Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration ofthe Matter and must make such certifications promptly available to the City upon request. 

B. CER TIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

Ifthe Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ ] Yes [ ] No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ ] Yes [ ] No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ ] Yes [ ] No [ ] Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ ] Yes [ ] No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION v n - FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in tlus EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or othet City action, and are material inducements to the Cifys execution 
ofany contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a trauiing program is available on line at www.cityofchicago.or^thics. and may 
also be obtained from tiie City's Board of Ethics, 740 N. Sedgwick St, Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fiilly with this ordinance. 

C. If the City detennines that any mformation provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Intemet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy ofany infonnation submitted 
in this EDS. 

E. The mformation provided m this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the Cifys Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Ch^ter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty ofperjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are tme, accurate 
and complete as ofthe date fumished to the City. 

SANCHEZ DANIELS & HOFFMAN LLP 

(Print orJ.ype exact legal nam^ of Disclosing Party) 

By: 

)r type exact legal name of Dis 

(Sign here) Manuel Sanchei 

Manuel Sanchez 
(Print or type name of person signing) 

Founder and Managing Partner 
(Print or type title ofperson signing) 

Signed and sworn to before me on (date) October 13, 2022 ^ 

at j&€l0k Countyr~XlH'riois^ (state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH ELECTED CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding 7.5%. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers ofthe Disclosing Party listed in Section 
Il.B.l.a., ifthe Disclosing Party is a corporation; all partners of the Disclosing Party, ifthe Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members of the 
Disclosing Party, ifthe Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party, "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ ] Yes M No 

If yes, please identify below (1) the name and title ofsuch person, (2) the name of the legal entity to 
which such person is connected; (3) the name and titie ofthe elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 
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CITY OF CIHCAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUH.DING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ ] Yes [X] No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ ] Yes [ ] No [>^ The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVTT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amiegal.com). 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

1X1 Yes 

[ ]No 

[ ] N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

If you checked "no" to the above, please explain. 
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AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Firm: SANCHEZ DANIELS & HOFFMAN LLP 

Description of Matter: GENERAL OBLIGATION PROJECT SERIES 2023/4 

Role of Reporting Firm: CO-BOND COUNSEL 

This affidavit is submitted in conjunction with (check one): 

a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-154-018) 

Fill out below (and attach additional sheets using the same format, if necessary), the following 
information for each person in tbe Reporting Firm who will directly provide professional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and tbe role he or she will fill in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual # Position and Role Gender Race/Ethnicity 

1 Manuel Sanchez, Founder/Manaying Partner, Co-Bcnd Counsel »«f F Hispanic 

2 Heather D EricKson, Partner, Co-Bonij Caunsel M ^ Caucasian 

3 Mana N. Soldana, Of Caunsel, Co-Bonii Counsel M Hispanic 

M F 

M F 

(If needed, please use addilional sheets to identify additional personnel.) 

By signing below, 1 represent under penalty of perjury that: (1) I am authorized to act on behalf of the 
Reporting Firm, and (2) the information in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, I understand and acknowledge, on behalf of the Reporting Firm, that failure to 
accurately and completely supply the information requested herein may resuh in a declaration of 
ineligibility to participate in future Matters for the City of Chicago. 

Printed Name_L^ Manuel Sanchez 

Signature 

Tit le: Founder and Managing Partner 

Date: October 13,2022 



FIRMWIDE 
PLEASE POPULATE THE HIGHLIGHTED PORnONS ONLY 

Firm Name- SANCHEZ DANIELS & HOFFMAN LLP 

Primary Representative MANUEL SANCHEZ, Founder and Managing Partner 

Primary Representative Email and Telephone* msanchez@sanchezdh.com 

Headquarters Address 333 W Wacker Drive, Suite 500, Chicago, IL 60606 

Chicago Public Finance Office Address Same 

Total Numberof Employees 38 

Number of Employees in Illinois 38 

Number of Employees in Chicago. 38 

Capital Position 

Minority Designation- Hispanic 

Job Categories 
Officials and Managers 
Professionals 
Technicians 

Sales Workers 
Office and Clerical 
Craft Workers (Skilled) 
Operatives (Semi-Skilled) 
Laborers 

Service Workers 
Total 

Male Female 

Overall 

Totals 

White 

(Not 

Hispanic) 

Black 

(Not 

Hispanic) Hispanic Asian 

Native 

American 

White 

(Not 

Hispanic) 

Black 

(Not 

Hispanic) Hispanic Asian 

Native 

American 

12 2 6 2 1 

1 2 10 1 1 

Job Categories 
Officials and Managers 
Professionals 
Technicians 
Sates Workers 
Office and Clerical 
Craft Workers (Skilled) 
Operatives (Semi-Skilled) 
Laborers 
Service Workers 
Total 

Overall 

Totals 

White 

(Not 

Hispanic) 

Black 

(Not 

Hispanic) Hispanic Asian 

Native 

American Male Female Total 



CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT 

AND AFFIDAVIT 

SECTION I -- GENERAL INFORMATION 

A. Legal name of the Disclosing Party submitting this EDS. Include d/b/a/ if applicable: 

Zuber Lawler LLP (formerly Zuber Lawler Del Duca LLP 

Check ONE of the following three boxes: 

Indicate whether the Disclosing Party submitting this EDS is: 
1. the Applicant 

OR 
2. [ ] a legal entity currently holding, or anticipated to hold within six months after City action on 

the contract, transaction or other undertaking to which this EDS pertains (referred to below as the 
"Matter"), a direct or indirect interest in excess of 7.5% in the Applicant. State the Applicant's legal 
name: 

OR 
3. [ ] a legal entity with a direct or indirect right of control of the Applicant (see Section 11(B)(1)) 

State the legal name of the entity in which the Disclosing Party holds a right of control: 

B. Business address of the Disclosing Party: 111 W. Jackson Boulevard, #1700 

Chicago, IL 60434 

C. Telephone: (312)346-1100 Fax: (213)596-5621 Email: eletts@zuberlawler.com 

D. Name of contact person: Eileen M. Letts 

E. Federal Employer Identification No. (if you have one): 20-0175027 

F. Brief description of the Matter to which this EDS pertains. (Include project number and location of 
property, ifapplicable): 

2022 Omnibus Financing Or(jinance - General Obligation Bonds Project Series 2023/4 

G. Which City agency or department is requesting this EDS? Department of Finance 

If the Matter is a contract being handled by the City's Department of Procurement Services, please 
complete the following: 

Specification # N/A and Contract # 
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SECTION II - DISCLOSURE OF OWNERSHIP INTERESTS 

A. NATURE OF THE DISCLOSING PARTY 

1. Indicate the nature of the Disclosing Party: 
] Person 
] Publicly registered business corporation 
] Privately held business corporation 
] Sole proprietorship 
] General partnership 
] Limited partnership 
] Trust 

[ ] Limited liability company 
[X] Limited liability partnership 
[ ] Joint venture 
[ ] Not-for-profit corporation 
(Is the not-for-profit corporation also a 501(c)(3))? 

[ ] Yes [ ] No 
[ ] Other (please specify) 

2. For legal entities, the state (or foreign country) of incorporation or organization, if applicable: 

California 

3. For legal entities not organized in the State of Illinois: Has the organization registered to do 
business in the State of Illinois as a foreign entity? 

Yes [ ] No [ ] Organized in Illinois 

B. IF THE DISCLOSING PARTY IS A LEGAL ENTITY: 

I . List below the full names and titles, i f applicable, of: (i) all executive officers and all directors of 
the entity; (ii) for not-for-profit corporations, all members, i f any, which are legal entities (if there 
are no such members, write "no members which are legal entities"); (iii) for trusts, estates or other 
similar entities, the trustee, executor, administrator, or similarly situated party; (iv) for general or 
liniited partnerships, limited liability companies, limited liability partnerships or joint ventures, 
each general partner, managing member, manager or any other person or legal entity that directly or 
indirectly controls the day-to-day management of the Applicant. 

NOTE: Each legal entity listed below must submit an EDS on its own behalf. 

Name 
Tom Zuber - Managing Pailner 

Title 
Ryan Smith - Partner Josh Masur - Partner 

Josh Lawler - Partner Eileen M Letts - Partner Janet Jackim - Partner 

Jeff Zuber - Partner Martin P. Greene - Partner 

2. Please provide the following information conceming each person or legal entity having a direct or 
indirect, current or prospective (i.e. within 6 months after City action) beneficial interest (including 
ownership) in excess of 7.5% of the Applicant. Examples of such an interest include shares in a 
corporation, partnership interest in a partnership or joint venture, interest of a member or manager in a 
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limited liability company, or interest of a beneficiary of a trust, estate or other similar entity. I f none, 
state "None." 

NOTE: Each legal entity listed below may be required to submit an EDS on its own behalf 

Name 
Tom Zuber 

Business Address 
350 S. Grand Ave., 32nd Fir, LA, CA 90071 

Percentage Interest in the Applicant 
24 60% 

Jeff Zuber 350 S, Grand Ave., 32nd Fir., LA, CA 90071 24 60% 

Josh Lawler 350 S Grand Ave., 32nd Fir., LA, CA 90071 23.70% 

SECTION III ~ INCOME OR COMPENSATION TO, OR OWNERSHIP BY, CITY E L E C T E D 
OFFICIALS 

Has the Disclosing Party provided any income or compensation to any City elected official during the 
12-month period preceding the date of this EDS? [ ] Yes No 

Does the Disclosing Party reasonably expect to provide any income or compensation to any City 
elected official during the 12-month period following the date of this EDS? [ ] Yes No 

If "yes" to either of the above, please identify below the name(s) of such City elected official(s) and 
describe such income or compensation: 

N/A 

Does any City elected official or, to the best of the Disclosing Party's knowledge after reasonable 
inquiry, any City elected official's spouse or domestic partner, have a financial interest (as defined in 
Chapter 2-156 ofthe Municipal Code ofChicago ("MCC")) in the Disclosing Party? 

[ ] Yes [>^ No 

Ifyes," please identify below the name(s) of such City elected official(s) and/or spouse(s)/domestic 
partner(s) and describe the financial interest(s). 

N/A 

SECTION IV - DISCLOSURE OF SUBCONTRACTORS AND OTHER RETAINED PARTIES 

The Disclosing Party must disclose the name and business address of each subcontractor, attomey, 
lobbyist (as defined in MCC Chapter 2-156), accountant, consultant and any other person or entity 
whom the Disclosing Party has retained or expects to retain in connection with the Matter, as well as 
the nature of the relationship, and the total amount of the fees paid or estimated to be paid. The 
Disclosing Party is not required to disclose employees who are paid solely through the Disclosing 
Party's regular payroll. I f the Disclosing Party is uncertain whether a disclosure is required under this 
Section, the Disclosing Party must either ask the City whether disclosure is required or make the 
disclosure. 

Ver.2018-1 Page 3 of 15 



Name (indicate whether Business Relationship to Disclosing Party 
retained or anticipated Address (subcontractor, attorney, 
to be retained) lobbyist, etc.) 

Fees (indicate whether 
paid or estimated.) NOTE: 
"hourly rate" or "t.b.d." is 

not an acceptable response. 
N/A 

(Add sheets if necessary) 

]f< ] Check here if the Disclosing Party has not retained, nor expects to retain, any such persons or entities. 

SECTION V ~ CERTIFICATIONS 

A. COURT-ORDERED CHILD SUPPORT COMPLIANCE 

Under MCC Section 2-92-415, substantial owners ofbusiness entities that contract with the City must 
remain in compliance with their child support obligations throughout the contract's term. 

Has any person who directly or indirectly owns 10% or more of the Disclosing Party been declared in 
arrearage on any child support obligations by any Illinois court of competent jurisdiction? 

[ ] Yes No [ ] No person directly or indirectly owns 10% or more of the Disclosing Party. 

I f "Yes," has the person entered into a court-approved agreement for payment of all support owed and 
is the person in compliance with that agreement? 

[JYes [ JNo 

B. FURTHER CERTIFICATIONS 

1. [This paragraph 1 applies only if the Matter is a contract being handled by the City's Department of 
Procurement Services.J In the 5-year period preceding the date of this EDS, neither the Disclosing 
Party nor any Affiliated Entity [see definition in (5) belowj has engaged, in connection with the 
performance of any public contract, the services of an integrity monitor, independent private sector 
inspector general, or integrity compliance consultant (i.e., an individual or entity with legal, auditing, 
investigative, or other similar skills, designated by a public agency to help the agency monitor the 
activity of specified agency vendors as well as help the vendors reform their business practices so they 
can be considered for agency contracts in the future, or continue with a contract in progress). 

2. The Disclosing Party and its Affiliated Entities are not delinquent in the payment of any fine, fee, 
tax or other source of indebtedness owed to the City of Chicago, including, but not limited to, water 
and sewer charges, license fees, parking tickets, property taxes and sales taxes, nor is the Disclosing 
Party delinquent in the payment of any tax administered by the Illinois Department of Revenue. 
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3. The Disclosing Party and, i f the Disclosing Party is a legal entity, all of those persons or entities 
identified in Section 11(B)(1) ofthis EDS: 

a. are not presently debarred, suspended, proposed for debarment, declared ineligible or voluntarily 
excluded from any transactions by any federal, state or local unit of govemment; 

b. have not, during the 5 years before the date of this EDS, been convicted of a criminal offense, 
adjudged guilty, or had a civiljudgment rendered against them in connection with: obtaining, 
attempting to obtain, or performing a public (federal, state or local) transaction or contract under a 
public transaction; a violation of federal or state antitrust statutes; fraud; embezzlement; theft; forgery; 
bribery; falsification or destruction of records; making false statements; or receiving stolen property; 

c. are not presently indicted for, or criminally or civilly charged by, a governmental entity (federal, 
state or local) with committing any of the offenses set forth in subparagraph (b) above; 

d. have not, during the 5 years before the date of this EDS, had one or more public transactions 
(federal, state or local) terminated for cause or default; and 

e. have not, during the 5 years before the date of this EDS, been convicted, adjudged guilty, or found 
liable in a civil proceeding, or in any criminal or civil action, including actions conceming 
environmental violations, instituted by the City or by the federal govemment, any state, or any other 
unit of local govemment. 

4. The Disclosing Party understands and shall comply with the applicable requirements ofMCC 
Chapters 2-56 (Inspector General) and 2-156 (Govemmental Ethics). 

5. Certifications (5), (6) and (7) concem: 
• the Disclosing Party; 
• any "Contractor" (meaning any contractor or subcontractor used by the Disclosing Party in 
connection with the Matter, including but not limited to all persons or legal entities disclosed 
under Section IV, "Disclosure of Subcontractors and Other Retained Parties"); 
• any "Affiliated Entity" (meaning a person or entity that, directly or indirectly: controls the 
Disclosing Party, is controlled by the Disclosing Party, or is, with the Disclosing Party, under 
common control of another person or entity). Indicia of control include, without limitation: 
interlocking management or ownership; identity of interests among family members, shared 
facilities and equipment; common use of employees; or organization of a business entity following 
the ineligibility of a business entity to do business with federal or state or local govemment, 
including the City, using substantially the same management, ownership, or principals as the 
ineligible entity. With respect to Contractors, the term Affiliated Entity means a person or entity 
that directly or indirectly controls the Contractor, is controlled by it, or, with the Contractor, is 
under common control of another person or entity; 
• any responsible official of the Disclosing Party, any Contractor or any Affiliated Entity or any 
other official, agent or employee of the Disclosing Party, any Contractor or any Affiliated Entity, 
acting pursuant to the direction or authorization of a responsible official of the Disclosing Party, 
any Contractor or any Affiliated Entity (collectively "Agents"). 
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Neither the Disclosing Party, nor any Contractor, nor any Affiliated Entity of either the Disclosing 
Party or any Contractor, nor any Agents have, during the 5 years before the date of this EDS, or, with 
respect to a Contractor, an Affiliated Entity, or an Affiliated Entity of a Contractor during the 5 years 
before the date of such Contractor's or Affiliated Entity's contract or engagement in connection with the 
Matter: 

a. bribed or attempted to bribe, or been convicted or adjudged guilty of bribery or attempting to bribe, 
a public officer or employee of the City, the State of Illinois, or any agency of the federal govemment 
or of any state or local govemment in the United States of America, in that officer's or employee's 
official capacity; 

b. agreed or colluded with other bidders or prospective bidders, or been a party to any such agreement, 
or been convicted or adjudged guilty of agreement or collusion among bidders or prospective bidders, 
in restraint of freedom of competition by agreement to bid a fixed price or otherwise; or 

c. made an admission of such conduct described in subparagraph (a) or (b) above that is a matter of 
record, but have not been prosecuted for such conduct; or 

d. violated the provisions referenced in MCC Subsection 2-92-320(a)(4)(Contracts Requiring a Base 
Wage); (a)(5)(Debarment Regulations); or (a)(6)(Minimum Wage Ordinance). 

6. Neither the Disclosing Party, nor any Affiliated Entity or Contractor, or any of their employees, 
officials, agents or partners, is barred from contracting with any unit of state or local govemment as a 
result of engaging in or being convicted of (1) bid-rigging in violation of 720 ILCS 5/33E-3; (2) 
bid-rotating in violation of 720 ILCS 5/33E-4; or (3) any similar offense of any state or of the United 
States of America that contains the same elements as the offense of bid-rigging or bid-rotating. 

7. Neither the Disclosing Party nor any Affiliated Entity is listed on a Sanctions List maintained by the 
United States Department of Commerce, State, or Treasury, or any successor federal agency. 

8. [FOR APPLICANT ONLYJ (i) Neither the Applicant nor any "controlling person" [see MCC 
Chapter 1-23, Article I for applicability and defined termsj of the Applicant is currently indicted or 
charged with, or has admitted guilt of, or has ever been convicted of, or placed under supervision for, 
any criminal offense involving actual, attempted, or conspiracy to commit bribery, theft, fraud, forgery, 
perjury, dishonesty or deceit against an officer or employee of the City or any "sister agency"; and (ii) 
the Applicant understands and acknowledges that compliance with Article I is a continuing requirement 
for doing business with the City. NOTE: If MCC Chapter 1-23, Article I applies to the Applicant, that 
Article's permanent compliance timeframe supersedes 5-year compliance timeframes in this Section V. 

9. [FOR APPLICANT ONLYJ The Applicant and its Affiliated Entities will not use, nor permit their 
subcontractors to use, any facility listed as having an active exclusion by the U.S. EPA on the federal 
System for Award Management ("SAM"). 

10. [FOR APPLICANT ONLYJ The Applicant will obtain from any contractors/subcontractors hired 
or to be hired in connection with the Matter certifications equal in form and substance to those in 
Certifications (2) and (9) above and will not, without the prior written consent of the City, use any such 
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contractor/subcontractor that does not provide such certifications or that the Applicant has reason to 
believe has not provided or cannot provide truthful certifications. 

11. I f the Disclosing Party is unable to certify to any of the above statements in this Part B (Further 
Certifications), the Disclosing Party must explain below: 

N/A 

If the letters "NA," the word "None," or no response appears on the lines above, it will be conclusively 
presumed that the Disclosing Party certified to the above statements. 

12. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all current employees of the Disclosing Party who were, at any time during the 12-
month period preceding the date of this EDS, an employee, or elected or appointed official, of the City 
of Chicago (if none, indicate with "N/A" or "none"). 

N/A 

13. To the best of the Disclosing Party's knowledge after reasonable inquiry, the following is a 
complete list of all gifts that the Disclosing Party has given or caused to be given, at any time during 
the 12-month period preceding the execution date of this EDS, to an employee, or elected or appointed 
official, of the City of Chicago. For purposes of this statement, a "gift" does not include: (i) anything 
made generally available to City employees or to the general public, or (ii) food or drink provided in 
the course of official City business and having a retail value of less than $25 per recipient, or (iii) a 
political contribution otherwise duly reported as required by law (if none, indicate with "N/A" or 
"none"). As to any gift listed below, please also list the name of the City recipient. 

N/A 

C. CERTIFICATION OF STATUS AS FINANCIAL INSTITUTION 

1. The Disclosing Party certifies that the Disclosing Party (check one) 

[ J is l ^ i s not 

a "financial institution" as defined in MCC Section 2-32-455(b). 

2. If the Disclosing Party IS a financial institution, then the Disclosing Party pledges: 

"We are not and will not become a predatory lender as defined in MCC Chapter 2-32. We further 
pledge that none of our affiliates is, and none of them will become, a predatory lender as defined in 
MCC Chapter 2-32. We understand that becoming a predatory lender or becoming an affiliate of a 
predatory lender may result in the loss of the privilege of doing business with the City." 
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If the Disclosing Party is unable to make this pledge because it or any of its affiliates (as defined in ' 
MCC Section 2-32-455(b)) is a predatory lender within the meaning ofMCC Chapter 2-32, explain 
here (attach additional pages ifnecessary): 

N/A 

I f the letters "NA," the word "None," or no response appears on the lines above, it will be 
conclusively presumed that the Disclosing Party certified to the above statements. 

D. CERTIFICATION REGARDING FINANCIAL INTEREST IN CITY BUSINESS 

Any words or terms defined in MCC Chapter 2-156 have the same meanings if used in this Part D. 

1. In accordance with MCC Section 2-156-110: To the best of the Disclosing Party's knowledge 
after reasonable inquiry, does any official or employee of the City have a financial interest in his or 
her own name or in the name of any other person or entity in the Matter? 

[ J Yes [X No 

NOTE: If you checked "Yes" to Item D( 1), proceed to Items D(2) and D(3). If you checked "No" 
to Item D(l), skip Items D(2) and D(3) and proceed to Part E. 

2. Unless sold pursuant to a process of competitive bidding, or otherwise permitted, no City elected 
official or employee shall have a financial interest in his or her own name or in the name of any 
other person or entity in the purchase of any property that (i) belongs to the City, or (ii) is sold for 
taxes or assessments, or (iii) is sold by virtue of legal process at the suit of the City (collectively, 
"City Property Sale"). Compensation for property taken pursuant to the City's eminent domain 
power does not constitute a financial interest within the meaning of this Part D. 

Does the Matter involve a City Property Sale? 

[ ]Yes [>^No 

3. If you checked "Yes" to Item D(l), provide the names and business addresses of the City officials 
or employees having such financial interest and identify the nature of the financial interest: 

Name Business Address Nature of Financial Interest 
N/A 

4. The Disclosing Party further certifies that no prohibited financial interest in the Matter will be 
acquired by any City official or employee. 
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E. CERTIFICATION REGARDING SLAVERY ERA BUSINESS 

Please check either (1) or (2) below. Ifthe Disclosing Party checks (2), the Disclosing Party 
must disclose below or in an attachment to this EDS all information required by (2). Failure to 
comply with these disclosure requirements may make any contract entered into with the City in 
connection with the Matter voidable by the City. 

X 1. The Disclosing Party verifies that the Disclosing Party has searched any and all records of 
the Disclosing Party and any and all predecessor entities regarding records of investments or profits 
from slavery or slaveholder insurance policies during the slavery era (including insurance policies 
issued to slaveholders that provided coverage for damage to or injury or death of their slaves), and 
the Disclosing Party has found no such records. 

2. The Disclosing Party verifies that, as a result of conducting the search in step (1) above, the 
Disclosing Party has found records of investments or profits from slavery or slaveholder insurance 
policies. The Disclosing Party verifies that the following constitutes full disclosure of all such 
records, including the names of any and all slaves or slaveholders described in those records: 

SECTION VI ~ CERTIFICATIONS FOR FEDERALLY FUNDED MATTERS 

NOTE: I f the Matter is federally funded, complete this Section VI. I f the Matter is not 
federally funded, proceed to Section VII. For purposes of this Section VI, tax credits allocated by 
the City and proceeds of debt obligations of the City are not federal funding. 

A. CERTIFICATION REGARDING LOBBYING 

1. List below the names of all persons or entities registered under the federal Lobbying 
Disclosure Act of 1995, as amended, who have made lobbying contacts on behalf of the Disclosing 
Party with respect to the Matter: (Add sheets i f necessary): 

(If no explanation appears or begins on the lines above, or i f the letters "NA" or i f the word "None" 
appear, it will be conclusively presumed that the Disclosing Party means that NO persons or entities 
registered under the Lobbying Disclosure Act of 1995, as amended, have made lobbying contacts on 
behalf of the Disclosing Party with respect to the Matter.) 

2. The Disclosing Party has not spent and will not expend any federally appropriated funds to pay 
any person or entity listed in paragraph A(l) above for his or her lobbying activities or to pay any 
person or entity to influence or attempt to influence an officer or employee of any agency, as defined 
by applicable federal law, a member of Congress, an officer or employee of Congress, or an employee 
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of a member of Congress, in connection with the award of any federally funded contract, making any 
federally funded grant or loan, entering into any cooperative agreement, or to extend, continue, renew, 
amend, or modify any federally funded contract, grant, loan, or cooperative agreement. 

3. The Disclosing Party will submit an updated certification at the end of each calendar quarter in 
which there occurs any event that materially affects the accuracy of the statements and information set 
forth in paragraphs A(l) and A(2) above. 

4. The Disclosing Party certifies that either: (i) it is not an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986; or (ii) it is an organization described in section 
501(c)(4) of the Internal Revenue Code of 1986 but has not engaged and will not engage in "Lobbying 
Activities," as that term is defined in the Lobbying Disclosure Act of 1995, as amended. 

5. If the Disclosing Party is the Applicant, the Disclosing Party must obtain certifications equal in 
form and substance to paragraphs A(l) through A(4) above from all subcontractors before it awards 
any subcontract and the Disclosing Party must maintain all such subcontractors' certifications for the 
duration of the Matter and must make such certifications promptly available to the City upon request. 

B. CERTIFICATION REGARDING EQUAL EMPLOYMENT OPPORTUNITY 

If the Matter is federally funded, federal regulations require the Applicant and all proposed 
subcontractors to submit the following information with their bids or in writing at the outset of 
negotiations. 

Is the Disclosing Party the Applicant? 
[ J Yes [ J No 

If "Yes," answer the three questions below: 

1. Have you developed and do you have on file affirmative action programs pursuant to applicable 
federal regulations? (See 41 CFR Part 60-2.) 

[ J Yes [ J No 

2. Have you filed with the Joint Reporting Committee, the Director of the Office of Federal Contract 
Compliance Programs, or the Equal Employment Opportunity Commission all reports due under the 
applicable filing requirements? 

[ J Yes [ J No [ J Reports not required 

3. Have you participated in any previous contracts or subcontracts subject to the 
equal opportunity clause? 

[ J Yes [ J No 

If you checked "No" to question (1) or (2) above, please provide an explanation: 
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SECTION VII ~ FURTHER ACKNOWLEDGMENTS AND CERTIFICATION 

The Disclosing Party understands and agrees that: 

A. The certifications, disclosures, and acknowledgments contained in this EDS will become part of any 
contract or other agreement between the Applicant and the City in connection with the Matter, whether 
procurement. City assistance, or other City action, and are material inducements to the City's execution 
of any contract or taking other action with respect to the Matter. The Disclosing Party understands that 
it must comply with all statutes, ordinances, and regulations on which this EDS is based. 

B. The City's Govemmental Ethics Ordinance, MCC Chapter 2-156, imposes certain duties and 
obligations on persons or entities seeking City contracts, work, business, or transactions. The full text 
of this ordinance and a training program is available on line at vyww.cityofchicago.ore/Ethics, and may 
also be obtained from the City's Board of Ethics, 740 N. Sedgwick St., Suite 500, Chicago, IL 60610, 
(312) 744-9660. The Disclosing Party must comply fully with this ordinance. 

C. If the City determines that any information provided in this EDS is false, incomplete or inaccurate, 
any contract or other agreement in connection with which it is submitted may be rescinded or be void 
or voidable, and the City may pursue any remedies under the contract or agreement (if not rescinded or 
void), at law, or in equity, including terminating the Disclosing Party's participation in the Matter 
and/or declining to allow the Disclosing Party to participate in other City transactions. Remedies at 
law for a false statement of material fact may include incarceration and an award to the City of treble 
damages. 

D. It is the City's policy to make this document available to the public on its Intemet site and/or upon 
request. Some or all of the information provided in, and appended to, this EDS may be made publicly 
available on the Internet, in response to a Freedom of Information Act request, or otherwise. By 
completing and signing this EDS, the Disclosing Party waives and releases any possible rights or 
claims which it may have against the City in connection with the public release of information 
contained in this EDS and also authorizes the City to verify the accuracy of any information submitted 
in this EDS. 

E. The information provided in this EDS must be kept current. In the event of changes, the Disclosing 
Party must supplement this EDS up to the time the City takes action on the Matter. If the Matter is a 
contract being handled by the City's Department of Procurement Services, the Disclosing Party must 
update this EDS as the contract requires. NOTE: With respect to Matters subject to MCC Chapter 
1-23, Article I (imposing PERMANENT INELIGIBILITY for certain specified offenses), the 
information provided herein regarding eligibility must be kept current for a longer period, as required 
by MCC Chapter 1-23 and Section 2-154-020. 
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CERTIFICATION 

Under penalty ofperjury, the person signing below: (1) warrants that he/she is authorized to execute 
this EDS, and all applicable Appendices, on behalf of the Disclosing Party, and (2) warrants that all 
certifications and statements contained in this EDS, and all applicable Appendices, are tme, accurate 
and complete as of the date furnished to the City. 

Zuber Lawler LLP 
(Print or type exact leeal name ofDisclosing Party) 

By: yU-AyU^ /^'/yz2^ 
(Sign here) 

Eileen M. Letts 
(Print or type name of person signing) 

Equity Partner 
(Print or type title of person signing) 

Signed and swom to before me on (date) 

at Coimty, (state). 

Notary Public 

Commission expires: 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX A 

FAMILIAL RELATIONSHIPS WITH E L E C T E D CITY OFFICIALS 
AND DEPARTMENT HEADS 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a 
direct ownership interest in the Applicant exceeding l.SVo. It is not to be completed by any legal 
entity which has only an indirect ownership interest in the Applicant. 

Under MCC Section 2-154-015, the Disclosing Party must disclose whether such Disclosing Party 
or any "Applicable Party" or any Spouse or Domestic Partner thereof currently has a "familial 
relationship" with any elected city official or department head. A "familial relationship" exists if, as of 
the date this EDS is signed, the Disclosing Party or any "Applicable Party" or any Spouse or Domestic 
Partner thereof is related to the mayor, any alderman, the city clerk, the city treasurer or any city 
department head as spouse or domestic partner or as any ofthe following, whether by blood or 
adoption: parent, child, brother or sister, aunt or uncle, niece or nephew, grandparent, grandchild, 
father-in-law, mother-in-law, son-in-law, daughter-in-law, stepfather or stepmother, stepson or 
stepdaughter, stepbrother or stepsister or half-brother or half-sister. 

"Applicable Party" means (1) all executive officers of the Disclosing Party listed in Section 
Il.B.l.a., if the Disclosing Party is a corporation; all partners of the Disclosing Party, i f the Disclosing 
Party is a general partnership; all general partners and limited partners of the Disclosing Party, if the 
Disclosing Party is a limited partnership; all managers, managing members and members ofthe 
Disclosing Party, i f the Disclosing Party is a limited liability company; (2) all principal officers of the 
Disclosing Party; and (3) any person having more than a 7.5% ownership interest in the Disclosing 
Party. "Principal officers" means the president, chief operating officer, executive director, chief 
financial officer, treasurer or secretary of a legal entity or any person exercising similar authority. 

Does the Disclosing Party or any "Applicable Party" or any Spouse or Domestic Partner thereof 
currently have a "familial relationship" with an elected city official or department head? 

[ J Yes [xl No 

If yes, please identify below (1) the name and title of such person, (2) the name of the legal entity to 
which such person is connected; (3) the name and title of the elected city official or department head to 
whom such person has a familial relationship, and (4) the precise nature of such familial relationship. 

N/A 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX B 

BUILDING CODE SCOFFLAW/PROBLEM LANDLORD CERTIFICATION 

This Appendix is to be completed only by (a) the Applicant, and (b) any legal entity which has a direct 
ownership interest in the Applicant exceeding 7.5% (an "Owner"). It is not to be completed by any 
legal entity which has only an indirect ownership interest in the Applicant. 

1. Pursuant to MCC Section 2-154-010, is the Applicant or any Owner identified as a building code 
scofflaw or problem landlord pursuant to MCC Section 2-92-416? 

[ J Yes [>^ No 

2. If the Applicant is a legal entity publicly traded on any exchange, is any officer or director of 
the Applicant identified as a building code scofflaw or problem landlord pursuant to MCC Section 
2-92-416? 

[ J Yes [ J No [>^ The Applicant is not publicly traded on any exchange. 

3. If yes to (1) or (2) above, please identify below the name of each person or legal entity identified 
as a building code scofflaw or problem landlord and the address of each building or buildings to which 
the pertinent code violations apply. 

N/A 
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CITY OF CHICAGO 
ECONOMIC DISCLOSURE STATEMENT AND AFFIDAVIT 

APPENDIX C 

PROHIBITION ON WAGE & SALARY HISTORY SCREENING - CERTIFICATION 

This Appendix is to be completed only by an Applicant that is completing this EDS as a "contractor" as 
defined in MCC Section 2-92-385. That section, which should be consulted (www.amlegal.com), 
generally covers a party to any agreement pursuant to which they: (i) receive City of Chicago funds in 
consideration for services, work or goods provided (including for legal or other professional services), 
or (ii) pay the City money for a license, grant or concession allowing them to conduct a business on 
City premises. 

On behalf of an Applicant that is a contractor pursuant to MCC Section 2-92-385,1 hereby certify that 
the Applicant is in compliance with MCC Section 2-92-385(b)(l) and (2), which prohibit: (i) screening 
job applicants based on their wage or salary history, or (ii) seekingjob applicants' wage or salary 
history from current or former employers. I also certify that the Applicant has adopted a policy that 
includes those prohibitions. 

\><] Yes 

[ ]No 

[ J N/A - 1 am not an Applicant that is a "contractor" as defined in MCC Section 2-92-385. 

This certification shall serve as the affidavit required by MCC Section 2-92-385(c)(l). 

I f you checked "no" to the above, please explain. 
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I i 

AFFIDAVIT 
DEBT OBLIGATION AND BROKERAGE TRANSACTIONS 

Name of Reporting Firm: Zuber Lawler LLP 

Description of Matter: City ofChicago 2022 Omnibu.s Ordinance GO Project Series 2023/4 

Role of Reporting Firm: Co-Disclosure Counsel 

This affidavit is submitted in conjunction with (check one): 

X a City of Chicago debt obligation transaction (Municipal Code Section 2-154-017) 

brokerage services for the City Treasurer (Municipal Code Section 2-i 54-018) 

Fill out below (and attach additional sheets using the same format, if necessary), the following 
information for each person in the Reporting Firm who will directly provide professional services 
to the City in connection with the Matter described above: the individual's position in the 
Reporting Firm and tbe role he or she will All in the Matter, gender, and race or ethnicity. 
Individuals' names need not be disclosed. 

Individual # Position and Role Gender Race/Ethnicity 

1 Equity Partner, Supervisor M f n African-American 

2 Equity Partner, Co-Disclosure Counsel fTTlF Caucasian 

3 Partner, Co-Disclosure Counsel 023F Caucasian 

4 Counsel, Co-Disclosure Counsel rwiF Caucasian 

5 Associate, Co-Disclosure Counsel MCE3 i Hispanic 

(If needed, please use additional sheets to identify additional personnel.) 

By signing below, I represent under penalty of perjury that: (1) I am authorized to act on behalf of the 
Reporting Firm, and (2) the information in this Affidavit and associated attachment are true, complete, 
and correct. 

By signing below, I understand and acknowledge, on behalf of the Reporting Firm, that failure to 
accurately and completely supply the information requested herein may result in a declaration of 
ineligibility to participate in fiiture Matters for the City of Chicago. 

Printed Name: Eileen M. Letts 

Signature: ^^Z^C 

Title: Equity Partner 

Date: ' V -2 ^ 



FIRMWIDE 

PLEASE POPULATE THE HIGHLIGHTED PORTIONS ONLY 

Firm Name' Zuber Lawler LLP 

Primary Representative- Eileen M ! Letts 

Primary Representative Email and Telephone: elet ts(Szuberlawler.com: (312t346-1100 

Headquarters Address 350 S Grand Avenue, 32nd Floor, Los Angeles, CA 90071 

Chicago Public Finance Office Address 111 W. Jackson Boulevard, Suite 1700, Chicago, IL 60603 

Total Number of Employees- 681 

Number of Employees in Illinois 7 ! 

Number of Employees in Chicago 71 
Capital Position' 1 
Minority Designation MBE 

Job Categories 
Officials and Managers 
Professionals 

Technicians 
Sales Workers 
Office and Clerical 
Craft Workers (Skilled) 

Operatives (Semi-Skilled) 
Laborers 
Service Workers 
Total 

Job Categories 
Officials and Managers 
Professionals 
Technicians 
Sales Workers 
Office and Clerical 
Craft Workers (Skilled) 
Operatives (Semi-Skilled) 
Laborers 

Service Workers 
Total 

Male 1 Female 

Overall 

Totals 

White 

(Not 

Hispanic) 

Black 

(Not 

Hispanic) Hispanic Asian 

Native 

American 

White 

(Not 

Hispanic) 

Black 

(Not 

Hispanic) Hispanic Asian 

Native 

American 

10 2 2 2 2 2 
31 15 2 2 2 4 1 2 4 

1 1 

i 
26 1 1 11 1 3 6 4 

1 
1 
i 

1 
es 17 4 3 5 17 1 6 8 8 

Overall 

Totals 

White 

(Not 

Hispanic) 

Black 

(Not 

Hispanic) Hispanic Asian 

Native 

American Ma e Female Total 
10% 4% 4% 2% 1 29% 39% 68% 
31% 19% 2% 4% 6% 

1% 1% 

26% 11% 3% 7% 5% 

63% 34% 10% 11% 13% 


